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cF©smr <R*r *nsi?r wv Rm^R ywPIR,'® csr^rr« 

R<pk“t ^iRhj <p<ils 5®'s<i 1“1**p|-si t<)|»l) <pw <^s|«Tf»(l<ijR<p Rial'S «i»o'o>i ®t^p> l Rwffc^ 
CiP'fa' Rs£iR><p, '»i|a(lf@r<p, ^Tts^Rxp 'Q ’iRwH’® CslRpt'a W 'S CTNT *iMR<p 

t'®HI'S »iH.iR<p t*l <a p|^ ' a i r (j'8>) Rww R*i?) i 

, s?l'a|?l RW^t% ^Oio i£R eTO 'S Swjj(.<p ->il»i<.i CsH^T *|fii*ilI«t'o RMm*t»ni «(k*ilw 

' s rt*ofw j i^*i ’ftfraw i *flfet^epil?r R*i<i R^l&i 'Q wm Rw*fR 

Mw « VHR* \«1JMl*f C«k^ *RF W « ‘irfw C5^t, >RH C6^t, 

RlSMlR,'aj- 3 T°'S)‘Fbc < iI*f, OT*(C£|>((.<ll*r, Sj^>R)-tb'a*il 'S HlSl-^s**! RRt*tW ^hl 

^Wih ^l-a^Plc-gn 'ai^tals | tf|^ 'aisftatac* »iN(.*H C^f *t*li£M'®§) ^T?=Tk I P t f 

*nwlwra -srt^TT sRH^si] ^|RrT W(W R?PSRT5l^ <mR 2f'sj?f wWT <pw $.oo<s »ilc«i 
RwsfR Rhi^mj *nfra^ wsTrm RpRKr srr ^r i ^i?it RpRrt 
« l'o'l«4 *o>o ri®t c«lw TSft«hr Rmsrt « ’Tt^raw <?# RhRwj Rwr 
f&m.\ 

Rwh 'S sRRjs? 'ai'^a’j^ Tpt?fi£i^ ^IvohnR Rw^FRt fi|RiR?i'® i lR<i\o*i^Rr Rt^ 

J 1**|,^1*1 RC.t^ | 4 R5TOI ^J^lWHI ^<1*1, 'Ol'^lfl'i 'Q <P|<W»( ^K.®! <J|C.D^. 4R?, ®lf% 

MR^o I ^ *^»T ’iRf^Rx.'® ®rl'o|n RW*ftf% ^oio tfRT Rtff“Rt 

’si^pdft RhjI«i « R^raR Ri<*i4kv 'iw4t? Rw<m»m m*rtw 

<2|f*R 'W ^ R«ic«. i tiilps»<f> ^*ijt*H 'Q ^fl^5 

<p|4»fK»IS >|hjta| RSJ*lt ,! R *3 ’lR‘lN'1 <PW , lRl^'a!<pIu(.<P ^RTf - ^Tf?T 2|R><pei»( 

^fl»? ^tr *rr«¥r i 

o|Rj^>vb^ ^rr, »mmi, st*nR 2f e HR,^R>il^ « swffl ^k®t rrt 

'3(l'asR<P'«k<] C5T*TT 'G JR 'olwfl '^f’R l WRRt® 

’(R <Q gj\o)|f«F5 ►t^p'sl ' 0 |ef*i RR>\s <p<i(.*q '5f|*lt ^R I 

«lw^u »iKil*H <nW 
Cb«|H»IJH 

rmw 'q <Rt^, 










'Q 'Wl1?r 


gmR^M, RnsbIi ns sI^Mn© S$|?i(/1 ^J^Rlf*teR ^T^tRf^G ^ C^RSR^ IWT 
^TW5^t £|R>(.<liR['©R ^ft RC?IC^ I ^ *rM W3R 

^ ^ifiR* 91*11*1 n 5^^ <P*ltN© ^?f, C*R Rf RifHl ^l?n> «3J c i v ©^ 

^Wt ^ I 41^© <u<mIsi 'IC^Idd ^pcT^r ^ I (TT ^TO?*IT ^i^T 

stf^&R n©r RR«iit?R ^rj £twN% ^>R*i rtw ^ 

^MMlGrlttM wu faSTOfa 3iWi^ £R^ ^>R°1 RRtilW ^ I Wf WB 
nSR^R NSff^SR 'Q f%*f5RSRR;^% ^?T I wfftR, SHI^W ^t>|<^^»|(.<1 RflsR ^£3 I 

^flTTC/R RRlR^ ■TlR* ^ ^R^n© ^ I ^F*fRR ^R^t*Rt 4^§R <U<Ml<l](. < P ^9T 

*}f^t RRcsil^t <po^ns Nsrfw 1 5pTR ? f ^'sfc'i ^i^Rn©! <k*1 I <in©*iI(/i ^ftTRW <U<Ml^ RR^T^RPT 
£|RhiI Rp»iw <u<i^R «rf <pw <u<mI^ oiRi<p| <e if^ R^c<i <u<i^R <p^l ^ i 


i.i ^Rcn ^Ts^t^fRT <p^cn© i 

'^Isiwi ^R^Ic^RT *TRfR*faf <p*icn© ^TRR I 
i.vs wTlsiwi CJtRR^htf^SW" <p«icns 9 II^<1 l 
i.8 ^Tlsuwi fRPy^JWlT <P<u.n© ' s tR^ I 
'aNRom ^1 (n© <UMlT <p*icn© I 

RR^PIRR ^l4RRi R^Tt <p^(.n© ^li<q<i i 



: f*l?r 


W-*o*T Gjpf, RpHiH * ^T-i 



Irriir « 


r 


i.i mint 


«^R°i <u<lRlRRt iRCR RsRf R*CR I (RsR ^R CRR 5 RlRRR '»^R s n rss(r r*cr, (RRRtR 
^I'blM R(r«||R RRt RCR ‘PHRlM >ic4lbb ^RRFt RCR, ^Rr CR^ ^f«3FlW <#R5?Rt aRRR « 
^I'a^liii <pw i '3 < pf5 RiRRt tw virIrIr cRcr 'w^Ir 'strrr rr i ^IrrIm 

RMIVH a®^e 'S 3RT wR ^5RJ Rf®»| *q<u.*H<] '©R.Ri'ra aj«i|is?i RR I CRRR: CRf“RR3f 'SRI, 
#rirm rr, gf^FCRR r^ aRR thrift i 4®cRt '®*Ri«n i «rRm<j ^ atcRRR 

«RRlft < lR<P?l'iNll«( , <P '©rR «1 R^sfR <Pflt'® RR, CRR^RRR arfaRIt '^<uk'® RIR 5 I wtfiRRRRC® 

'©rRr r«s|r 'Q RiRRlR-RtjR 5 !® ^ a|Qt»?)ic<p ^^rUr i 


h*Rr < p|«r: f*Wf[Rt RfiRkss Pi'Bjt'iftlw <ijy 'S R®'SfsiRR RJCRR w^'Oc^ils '®lPi<p| &lu> 
^R^fRR R>CR RlfiRlRw ^s^flRCRR M*f8T©M ^iPlW ^(.<1 | 

C©IR|R 4RR>R <R>lCRl Rf^sl CRRsftR CRCR CRRC^s RtCR, 4^SR Rt TjpR CRRl^ CRf*ICR RR’tfB 
(.-'i'll?, < mc^ I 'siHlil ^c.'ol (.<p 5 RRR^ <p|'5(.^ Rt CRl^&IV t j i»il5. <pscr I ‘PCT tii<pfi5 iBrsi til < plc. , i<i 
h|I»i<P(.<p \o|R i£|^ RstfstfaRTf J iU><P'©M o|Pi«( CRRR RRT 0*1 “il^ CRf*R RR, ^'©l, Ml'®|>l, 
^©ItfR ajCRlS^lR RtRRtC*r RR RRff© RRI WB «RR?o RPR*! 5 © 4RR ISFCRR ^SRJ 
attRRr% ct ^©R tR®F? ^®r*R ^ IrrIr ^ i RIR PHl«tR *srj \s^w<i 

RfBfa rcr Irsp? ^jrrcrr rkr *tfRRt«t 'spf ^n#?iwT «c^e rr Ires© rtcr i wib 

o®ll < p|^l*l RR^tR RtCRR C*|CR <p4^»|H(.*t<i W'©*i, CRRRR '©ls?l, R®1 RRl(.“tlCRR «f*ij CR 

RT?T R'qltRfl alc.«ll’ssTl RR, C 3 # CR RRR^ c/Hr, CRCR 5 '=lf«r® ^RlR pf^»|R( I 
^Rf Ptw ’©tc^ ’ttt'R ^T< pRl? t t1Ct(^s *|R49Hl I 'il^SRT ^ (RWPR illfaMR 

^R R^R a|\ajH| <lll(.<p, t<i»i RRRR 'SfRf C^tR 5 RRRlt?R RRT ®RTQ R>g. '^pRFt ^ll(. < P, Rf 

%R CR fRJSR Wtf&P iRtos «RRTC®? RRI BW RRR 1^?Rf RJRRlR 

R^alRRcR RJRRR RRU® RRR I ^®Rt^ rM (,ll<p|(.in »)lPl<P RfR '®«5.Rw« 

R3RRR R^l'a 4<pf5 RRrs?RR RtRJCR RRRlR RfRElRRt *PW,'®(. < J®, CR ^'®lw RJRRt RtwtRRt 

■“PM »p|<p| '»(et*i < PH(.'® RRCR I ^RRRtR CRRf RtCR, CRRl^ < P'5K.'s ^'®l 2JCRRR R 5 ® RRR 

RCR Rt?RFR C*PW <)Icd^. I ^Rt ^sl's*l t*(p|*ilu RtRR'SR <PC-fl R^R C*rf*R 3RJ RRfR 
'®«,R®1 (R^ RIR RRR0 R^i R 5 ^! IRC®I RRRRT Rt f^RItCR RRRt ^^StCR RRRRRt 

<P<Jt'® ^RR, ^RW, W ^oRjRR a|t«ll«M ■ilRv C^tRt CRR 5 CR^ '®rJrR RRRRtR. RRt ^® ^®t 
%R 'Rlt«lli>'ll RRtRR I 


Rf^RfcR'S ^RTCRR ajratp 1 RtRRRRs ajf^ RfRRBRR Rt ^RfrfRRs ^rtlRR ^«R RtCT 5 1 
■SRffR, RJRRR,ffRR5Rf, ^TN^tJtR t^JlfRR RRJW R^RRIJSCR ^rR?R R<^R RC® RtCR I ^RRR 
tRRfRR RtWR RR5, Rtf® '5t'5t,fjtRR CR®R, RR>jj fRR aRR ^jlR RlUs RR<iI(.<i<i Pi'®^iPlI«<p 
RIR RlRl^® RR I 'SftWR RW CRRR RKRR R^tf% RtRt attRRfR, c®r1r RJCRR R^R» RRCRR 
iRR^S R?rti%<J< RQRt aWSR I RRR CR RIrRH RIR ajCRpR, '©RR CRRlRRtR «f< Rt RtRCR 


*o)h 






'Q 'sr<T?H 


R*l<.'©l t<l'0*1 ^(.*POl RW <)lw, <P(.®1 ^pt *TO < pf5|'S MG'S ’ftC^ I 

(fit ^RRtTO 1TOITO « TSft ^5 «J«RR$ *liTOlfcR C5RSJ ^r<fRR stfaRTt I 
^ TOtTO Sj«lN *1 RlvpI'G 'StftTOWJ *|R<|R(.<P '©R TOtTO FIRM'S ^5 <IJil <M(.'s Rt.'® 

*fTO I ^PTO TOpJ uSRlfeTO fa?^T w&BtlwuR 3TORT sm) Rjfa 'qkiio RflR'© #s?T C^lCT 5 ^|<f 
j is<ioIr <poI J i’S < ^ •Tf TO, ^IwmlR ’W %?T >*r? kiwi's ^jTO ^»nl (.<«.'© *ftE<I l TO wcm '•#*f 
CTO'S TOTOR ^*pfD ®|R<psmI ^»fil s|(.i)i®t»( TO I *pt°l ^ ^iRoto'iR 'ST'iJ 9 |R<P 5 I«iI»i|R s <p 

'©rRc'IS fa^lTO 'Q < ij < irI ,? TO < Mt'S 'sRfRtiR ‘TtTOt ■ > irR'©I TO? l 

<3 < pfi> R^jRimm tw® 'oi’CRcto slfsRtt ’iRR'© Rrot ^TO I RuHii <3?*# ^RlRt<? 
sifa&h, *n? %w*ij »t*il<pl 'si#? to, to^icto ^sto-?]? 'Q toR^i <ij<ir|*ri? to*# 
^itorot «rtw i ttoito^© rmim c?to, *ifhro fa, ®fa fa, ^to fcro 

c«JW 'orRsi trsjr ^cu i ^'olw uTO *lRc>hiR ww «|Ri^HfD(,<p ^ 'srR«i toj Rfa^ 
2j<pR <ljil i*RlR <PS(.'© TO I (.<!»( •(: faiq><p-<p»(i>|?lt‘l<l (.?'©'(, TOSKSt 2plR, fajJR R«1 2tWt*T, 
RF»»j TOTO <u<), <pf*Hw>R *3 '5iH<)H 9 |3j urt i *pc°i slt's&hflR <irR? ^I^isiRmiI 

*$'»lt«q JiHIlW 'SHI '©rRg'TSI RR»^ #R*f 'Q <ij<irI«ki Rfa? '*TFS R(.<u>*il TO? TOlUM'tolM 
'srR«i ?T?^M*Tt Rfi>'© <P’Sil Rnjhwn G8W*tEi> 'oi s <fR*i i Si'tlRg^t'iR TO*1J iRR 

TORTO '5^Pt 'a)w<p|?l alfa&R, fas *|R<iR « Rnjh?i ^il<p| ^psfrolft TO i 

W»ih ^ ^r© ^l»p| «iw < p|I1 <h<wI <pR<i|R sifa^itin 'sr^lfar tor , stfa'o i ^ 
OTFFtfar ^fr?R 2jto0 CWT? ^fa OTPFlfa ofelT falRT ^ ^ | tstKIS <WJ 

faaroi? «fe|T 1 RI, 0 iM>M' 0 l^l, fajJR far, ^ 51 % c^T ^©Jlfa ^®lfa «IW, ^It 

RjlR'i'tolM •>Mll'l <p«c.'® R?I | «iHI<l ■^tPlT ^tPTf (.(£|»'©R 8|t«lw,«i ''©1W» <.ll<p|c.*i<i '=mI-si'o»i 

■^fa, wfa'Srlw'G^ ^SRI R'sjlR ^5 ! *l^ <MC,'® R?I I ^tft ! *l^ I WT 'gfa 

OTT^lfa wl ’iRol'TiR 'SRT '5 5 ifa 'Q ^|ft \®rR»i RRc.*iN R^h=iri 

rp® ^ Rtotr«H 'orR«i ^l?r, w '©tw Rfa^ $«?r cw: fast 3 ? '©rR*i,^^i^«i, 

*rtcr *mj «jrt t'srtfa c®iw ^Rfar cs?to ^ i 'sn^m ^ift ot ^ 

tol?rsiwMi ■r?i, (7i#^f*ft^ e r i a RR>s| ^jt^s wtw -sW < m'© <11^ 1 

OTTltOT 9 tRp*ftt*RI ^i<iH '•H v lRL*ltC*Rf ^fa R>spl ^ I "S|fa (.'fwi 

RiiftioiRi 'wfa <d<irIw 5I 'Sft'OW o«lR> ^JTt R^Ir, fa^ '^facsRllfa RRwM, ^fa^ 
^R5f c«tc^ W atR'i ^1#^ W?r , *tw^ fafa?f ^ifa© ^©RlRsi ^iMtR 

^r^st i 

*MtflPi®n»<WM>i, c^Mfa, c<MR«y c<(>R<ijH>) 

Stfa^W^Tf 'R?! C^Mlfa I 4 *(|<l(.*iil sjfa&Ms ''V'tfw «l#Rt "?(# OTfaH iRR (?TfatW?I 
^(.'©1 ' 5 RI®r TO, TO?. ^5fC 9 l , sp|^\o 'silu«n i (,<p|HlR ^t '©rR'i TOSftTO wwi C5# sjfa^h 
C*tW fa^ fafl TO^TO «0.R*lt C 9 ^ slk<p | PTTO (.<pM|R ^6R stTOt^fa '©rR°i ^ 0 i'© C*t?TO fa3RT 
^TRjPSf <PW | 2jfalil(.*i<i ■yiR, ^*il<pR Rl<l, fift^TOTOt t'©l'3 s l J l'8fS CTOlTOt^TO CTOtCTO 
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Rmjir «rh^r*. 

<pt<i | Rfojj iSsjRR RJRT C^R ^RR, R^RR, ^T ’IRhIc.R RJRRR <pw 'o^,R«i 
^R f ^fRs i£|R?. CR>R CR>H Rlffe 'ft RfRRtJR ^I'olw RR5 RT RRwM ^CR yil<p| 

<mI RTR, <pI«<i|R ^flRR Rc*i '»il(.«ilt>*il <pw ^RS. R<pRti , *RT Rw RltR* l 

i.^'opfawi celRR^M 

'SlRlRR srfaRlT 4R# RJRRlft alfc&lMR RR CRRR '©R 5 ^< C®r|r, 4R5fi> 'RRJRRlft SlfeAlM* 
WRIS | sff%iRt (£11^# 'spfoR stf^RTR RTCR I Rf%3 a|f®&lM«l C¥ES1 

<£1^ stfaFRt RR>*| RtR CRR I 4R1R ^5RRt 'RRlfK/i* <£f^ RRJRR '£R 5 fi> dRR^H 'oil(. e lli>*ll R*RR I 
■SIR'S 'qRIcis RtJ&R ^R tRRR <pR*q|R RsfRR, t%¥ <£IRIJR 'rRhI RR Rsg Stf'S&ftRR 'SJsfiRR 
stfaFRlRS 4Rsft MRRf *fR I 

SR) 1 'llEMEh>'stflRR 

*llR<ilR<p 'sfsfRoin wm rEmIm* 'RUrr ^Srr ^ RfjpftR fRRlRR ■‘pw, CR^ 'RtR rjr 

RRUR RRRJJRR RRtfft W RR, Rt fRRRW RRIt I *|R«IHM «tRRf% 

RTJRR RJRJ ^SpJlR^lw?! R>R(,'o RT 5T®C®Tt *j?R RRTf RR I RfiRlws 'SftR RfR RJJRR 

'SfRJRC«ftRTRR’®CR *lRf5R Rjfe, R$-RtRiR C«lJR5 RTR iRRttR CRSRt 

RlR | R<iRns 'oikim RtjR R?Rf% (,<i(.«I RiiR's RJRR^ IrRIRR <P£l| RR I ^ift CRRR: fUR», 

Up®?, ’llRi, p{R iR^ftlRR ^RI SURl^ltR RJtSRS CRJ3 5 SIR CRSRt RtR | R>vg R^jD'© >©^Ron 

^TRtRRi RJR 4R RTRRtR stJRtRfR I RfR RRRtGR Raft'S Mi^Rq 2kRtW^tR RJCRR IjRRlR 

CRf*f RR, ^5JR CR&f 'ofRRJff® RJRRfcRR WRJ RR3R R>Rf RR I 

^rr^iR^Rr 

RWfcRR i£I^1^ R|^ RR^tRRf ^k?. I >£|Rl^ RWtCRR OSWRcB ^sR <i|f*R> RJR C^R CR^tR 
RtC® ^ ■'iR^Ic.H RJR 4R?. ( > J 1R. 'R^f C.<>M C4H CRJ^ 5 R??tR RRt RtCR, ^ J l'a<plR ''5T ! ^RJR 
'RtJRRRt RRT RR I RR^RW CR^R? Rlf^s !5^?|W ^RR^ Rt^RJR ^5f< RTR RRJ^s RR, CRRR: 
RWRfP, CR^, RRRRfR I^RRfirf^tlR, RRRRfR RjRRlRlR, wltR-’^^Rt S SlRwI^I, RRtfSFF 
'4>IR4lilt>ll t^TlfR I ^ RR fjtffcRR WRJ RR^TRCR 1 r1%^ %«R ROs «f< RR, 

CRRR: 'RRRR, ^RT R?JRRfR RR, ffisp5 : 5R^, ^|RR11 r «R, R«tfR 'SR*, RRRRifl, SfltRrR^, 
<5«tlR iRR R'sjlR I RR^# 'RsftRJR S}«tJR RK?IR RtRRtR Ir^RR R5JR CR 'RRRtfT '®R|fRR R^SjR 
RRT RR I RRRRfR ^pfRTRR ^R RRR RRRlRSRTfR I RRR 5 # ^RsfRR RTRRR'® 'RRtwSfRRS RR | 
RRRSlfR sspIfTRCRR RJR, WR 'RC’W CRI^I RJ® RtJR I RRRStfR RliRRRRR CR*f RJRRt «|f%#R 
Rtw, Rt RR RlWIR^S RP5 RlJR | CRRR: BCIC-4R R^JR RlRRfRR* f 5 !?! 

Stf^TROJRT I ^ItRRRRR^ CR^R RJ®T R^SfRSR Rl^RlRJR Sl^R '’((.'fa Sjcolst'i RR, <)t*t RRRRJ?R 
RtJ®f5 Rps R^jsf’®rc*^R RS^R R5R^ RR | 'RJRRS RRR RR^tCRR RRlf^RS'S RtfR tRRtRvgNPi'® 
RJRR RRJ'RlSlR R^ RTS RtJR I R*JR 'RJRR 5 RRR RRRRR 1 r 1%^ ^RR CRW ^RWf^lR 5 RR 
*s}Rcf r»cr i crrr : ADB (Asian Development Bank), fR’^RJTvR 5 , 







44?R 




IDB (Islamic Development Bank) ^sJlfef I W 4*1 3WtW?4nr 441 

'"|4 1 S[P5 (,*Ti|, 4 Wt*lo Sjlill *3 'oh^Rf 4^4E*fll 4W 43 ^C® 4w I t£| *lfiif^I® 

Rwwm 4t4Bi 4414 c44 4 ^ 44*1 44304 ? i f^RJt^ 44 'strkw 

ore*! -wit* « c.<h<4IR * 1^1 iFM* 4wi ^ si4?r*K4?4<t4i4443r 4c4i 4 
*1?CT? 3I4SIC4 PPP (Public Private Partnership) 411 4? 4E41 


-f 





*t)«ll l *tfi1fc44^foM 

'siN^ll44 4<t?i*i 4mifr « -m/m 44®c4 %sr t4t?-t4*l4f 44 4n 4 Hot*i 
swr® OT*1 I aff^w faff 44lW 4444ft, 41444, wR'IlRst, &PT, 

c*iu5lPi«l»i $®jIR R1®^ c*r*t c44 'aitoilft <p<il ?? i ^f^rtrirHcsfc4 ’i#« 

t®Ei CHMI*?, ^‘R'sfl® 4j<u $®j|R ?M|R 44 i 4ilR 4 ® 'oiNilR wR *pm® 41 
a|(®<isw 4SE4? 4Plwi(i>l® C4*ff 4? i 4^; *(luf® ^|4*f ^t'i'nlwPlC'f^ *llilwl 4^f 
4 C<Pltl5»1ftt*l? ^41 4C? | '5 ||'«^|Ri 4 4<fRlET 4l41lf^ 3 4'4 J i J i^ 14? 'SllWlHl 
44 W 44 «£| 4414 4t>f® 41®Iw ‘iml’Ht 44 4? 4 '=llc.®llo*ll 44 ?? I 

4444(4 s f*t44 VtcrftwrR® Jill'S 4W ^Rii® - 4l*w 4^15 ®)lcyilt>*il splwfl 

^l«j|®M 444144. *t?4®f jplwn 44 4 44fi>4t^?4t4 fn wi I 


4) 44^*110 4MllC*W 

4!lOT 441 f4g fill^PT 4 4 ?) 4E4, 4 i|H«!4«1JltM 4 4% « ?%4 i||^< C*l4? 
Rcil l fe® I 4 *1441 4f^H *lRb|«MlH 4l¥^t 4C<? 4T§4 ■*t«lT 4CT4? aH44? 4fcS 
44 CTt 44 4J4^t*l4l43 «|«i|et*l 4tC? I 4 C4M ^pfin*! C? ^4t 4?*1 4 4 ^ 4 ^ 
\3 4 ^ 44?®II 4M 1 ! f&R?®^*! 44 4? ^ 44f^ (^14^14 

^BW*1JC4 44®T 44T I 'ElK^ e f RjWW 4Tf <(l$i, 44f& 4f44tHt ^pt4tf®f%4 8 |t®ih *RT I ®w 
41^48 4C**^ 4wl®r»1 4t^ I 'ai^nlW'Sl ■srNKST 44 4^44^ 4tSf I 4*^44^4R144 
4 f 4l®*ltl0 RR 4 wfliiti I Wf 444Tlfl' 4t®Alt*m 4C^T i§4T 44 ®t*»r"lJ 

4<T 4<I«MI 44l^ RFb® 4^1^ 444flilt 4f®^k*i<l 4^14^ ^4 ®W“b I 





Rmji*i «<m?f^ 




«) 

^<ic.otfi ^<^^4 *W ^e^-wtR v =i4lii»i Rt R'srt»i j i l «iw*w Sc.»*it‘ , U 

®fl®- ^5jR> Rtg ^tfl® wit «lf®&h wit i wi w»il siFs&h ®R ®3 .R®i 

« RR«ilt*R >sri ct ®Nlw srtaRit "imR wr, CTfS^ wwtR ^Niw i *WwlR 

sfl^Rspitw®®tPl ®M wit 33T: 4 <w|Rk>H 1 <M«R, '5f^%ftR <>t<i«R 's pfN *r*iR 

<p|o-*q|«i | i£|^ f® 5 ? aRR £jRr&TC*Rst '»i4li)(.*i<i 7 ft s tH e t faf*f§J ^plt RRwili’in R*II ?T?sR 'S 
I RSSk<>f] (.•‘PM 'fhr ^T«H 8 tgSTf Riyiw I ^tWR 'ai , Cl*i*i^ 

’litis Rwi I 

W^ltic'R j i<iti>(.<i stilaRi <p|mlR fi)F»4h ^TRIiH's c^l'5 a|R>4H, Rt <*l<p»ilPi<pNRt 'st^ItIR 
<pR<iR few *tR® i RRjfl 8 ^sfihi Rfa, sjfsr-*tts^ C5jt5«T ® wjyw^ <u«wl, "S|R CWR, 
Ppg*T, t^ 5 ’•M §®JlR (fit *RPR Wit Rf®^ I i£|<MI|Rm>MI a|R>&IW *Tl® ^I RRw <£Rst 
c®ffi wr, t»ii«?-»iH ■^pr ■^f% , j?rc e (?r 'Srj »dt»n<p<i Rif^t® wrR'g wwi® wt i 


fijf'a&lci ^H^likltui '*IWJ ^iR 5 <lF5'o WI R*It?I WlR ^llRR 5 , *pf'o WPI ‘ul^ 5 !® 
w*lf% <u<irIm<i sjs® «ltw® i 4 liiwilPwhl w ®^%ttR <iwl stf®&tPT 

®3R*r viiRimr Rrsp? ®^R*r, ^tw, ^i^R^ism c«tw *jfi® m, wtw 'spw 

afifR ■srJsr c«lw fefet'o ^«f aR*f i *(®^f?. Rw? \©^R«i Rtuffl i£R wftPiffli 
WWR RFb'o wr ^L*il<p| «i#t wft; 2jR>^h«PiR 'oi4l«t»i<i ^t ^ptl i 


PIN ^rR <.<pM|R«i 'sr#?R ajRjRt f®jf ^RtWiT I «}f®&R (RRf ^ft*lR >n<i<p|R 

^>i i >pi Rc® ^5i i *rwr ^wiih (WTmt ^sjicn ^®i*n?ra 9 iR>m «iRi>H4»w?i 
9 lRo?i 9 i3r, w^1?r ^wlj's •rlRR’t ^R®rtR Rr^-RcsR®! <pw i ^[cstR 1 ? c’tw 4 <pH> c^ s t* w tlR 
®R <i® ®r?c^?r <p|R»p'o c^f& c^fs R®^ c*lnR Rww Rsri i cwr= 

io C^lIU tJl^ti) ^T*) 5 ! i,ooo t>|<p|<i i CIUBT Rw <pw <p|t^ RsRf ^1 

^?T I ^t'P'pfiP PfirtBRI >l|i< i,ooo t>|4| ^S?||i| <p|<n®t tiu*l? S|®t® C^|t> 

RRm^wfRt® c®pMtR? c*rara Rsjtc® ’ttciii c^rRcw^t wmiR^i 'jtiRrp 

C*l?)l«(.^l'»l<l«l CWT R^t 4■SICbC@ 'S 'R&fN i£|'S!jCb(.@ 

crir Rsri crrI 5 wr ^rc< ?n*nR?r w® <itR i com w Rsrt 

RIR8 CTRI ^r*lR RRRR Rtw Wt 8 ! CW ^'R ’ItW ®^R®I W® *ltCI I PI 
C^OT R>t<W3RMd<S»R ^sr^K RR t®W«PR R ^2RI W, ®tWW 


: RW^fRl <, n^J^3(.<M SnK'g'tSPft ^5T«l)iic,i<i ■srRjPI fi|R>^h, will 

£|1®^R ® »i^<p|R S)Fseblt.*i"?l '5f , *fR*T SJRmiR '5TC*tT ^<pfi5 '§ ff l r fl^ 5 1 < P s|<8'o <mw I 






■®tfigg *3 gjggfa 




<.<!«> i o*i i cgegg «p*£*if'®«p gtgigg'® eg egegg gifsg* 's ^•hjHj ^gtf^gs gfe&tgegi cggsj 
•pw '^hf's'® gg l whl^l gjt\^, ®t*i'®l giRg 5 , ^i’ff^t grtsg 5 , filing gJlsg 5 , 1c IK'ssfHH tggtft 
gjtsgs- (£i ggegg gggstfg 3 egg««>llg glftfw gits-mgr g^RFlf^f^ giggT gfe&lg, w 
>gegg ^g<tgg atfsFsit gRrtggg> gjggt gfefrtg c«fw ^ ap^g i grtsgwrT 

g^sig ggg 1gf%^ cggtfg 'g|gM«> ^fl g*cg ^ v g|gH^g>llkg» fgfgt ^teg ^gg 
sprig gseg i «il<|g ^®gfgg cgeg> gjRg^M Igfs^ ^egjFsgegg *w sprig gscg i 
gjfesp® 1gi%g s|«ii®rti'3 gjRg* egeg> *W cggt gig i ^ gw? ^gg gjftg 5 Igffit gjeg ^gg 
*rtgf g*cg i t%¥ gjtsg* g^g> gig ajfhsig i s?gj g|4^'© gegg ^fg ^gTgRPoggfkg* stcgg ^pgg 
gjg Rt'o 'srcg-spin's cgf*t i ^ Tjggcgg gwg rIwo gM<w$. grt°g y ®(. e ik g^l<pl i gitnJg*?. 
^ggjftg ^riggf ^gg stffe&tg g^geg* Rolls'® wigg i gtf®rfifjg 5 gjRg s ^st 'fg'g’gffsfogfs&tg'e 
cgegg ' 0)^*1 f^® 5 > grtfg»rcs '©g 5 ^g^f ^fggg gtcg i gtsgttgE*lg csjgggcij >£igg R>^ stf^rfaig 
^glgg«t gjgr ^g£»g?egg> gs^tagg ^gg gt^lwt (^l^PiR), gRgtegH fgsfPt ^g^figg g«^1, 
gRgtm ffg gjRgs ^®Jlfg i ^ ^gtf^ stf^fcigsigt gRgttgegg ^gsf^g % % gtu®g 
§pi?r g%»ig ^fggn gigg ^cg i 

i.« g*|gg|R ^4lgwg «g*^ 

g^agfcg -^^Mg gjg^ig ggw ^sftgg gpu srf%fi> gs<HR, cggggtfg, 

gjggt srf%&ig©cgtw fgegg ®^g gteg glg^giglfg 5 ^ 'spftgg ggtre gg i 
^fglw's w^igg gjg^tggtg gigging wit srf^geegRj gtfg* ^tg gm «gg^ ggw 

^fgt gig i Resg igggg^ 'g<tgggrg^ggiw'gfw^^gg^c®Kgi 

^) gjggt%p ’^wg- 5 r?g^ 

gt^lwt-lg cswgc5 ^g^lgg g^gfgst® giggt igcgg 'Qg 5 ^ ggg ^cg i gu*ilwH ^gg%r cg*f 
gcg ^rtf^gs g?g*5 gjggf gl«ih©Mlg ^gj fg^tgfg^^ gSgt i ^ g^<pu5<i wgj gggglg 
gf^lg ^blg-gitg gfg^tggt gsgt >fig# ^ gstw i ^gtggg %gcg ggt gig, ^g^ gMt^gg 
<?lt>|iilg cgsgt gcgt'stg f^s ^fg^cSg ^gj eg gfg ggtggw %gg^ gfggteg 4lt>|g|g 
Iwc^ ^ggtgg gg, ^stgpg gf^iglSg ^.gtgggfaFgt grfg^ gps gteg i ^g^tgg-g?^ g|ggt 
gfg<wl»ilf»M> g«tlggeg geglet^lg g^gW gssfg 3 ^ig gg^f gjgglw ggmvai ggg i 

g) 'ggsjgg git?^ gjg^f 

^ggg tgegg ge®t ^rtgtwg ^srtf^fg* gegt gg^gf^s gg geg gwg ^rteggg 

<Mcg'G <p|f«»p's ggtgg gegj gtg ghagf gig gi i ^geggs ggg gjftgs giegg fggflt'® eg g”gf% ggR> 



V 


ISNiH's 


?ire® ^r,®m ^it^ w ^R® 5 w?r« *i^jtw *ttw ^rra *rr i wr 

^iFPrtftont 4 ’spfas# ^c® wut w|4|R*ii wr ®rj '$^*ifi^ta'4»'4>i« ®rcrf?r rs^r 
<rtc® 4<re. rR^ RPi«iR ft^iloaso Rftjcsr •H'sen* <imR wa «i«ii*m ^ i 

•»lfS<p 'S||pfa> ^|R<p?i»il 'Q ^JR^RI <U<MI51<W1 4 *RER?t R*IRJt ^l^h gilt's RRRJ <PW 
<am <rrr <Rtf®c® \st csrwfwt R<rt rR ®R RWt <rr i 


*t) ■’igPlI’P'© v 5 c.tJ l'o*l 

RrsRtRt*R c#m ®t*t ^5 aifo&iM* 'SwjI'&ni ’ssf 3 tfwRER ®m fMcsmiPt *i9<i»@mi<i 
rrjer 'sKlhR *ifibi*Mi *nc?r rt 1 4 E® rer 'stcrr «n«w ari®&R $*r ®5 

^sitl^fR 5 ’IRwsmR «|'©Im RSR>d> ^'olw MM RtER Rt '5RE*lER "lit'©* RRER 'R 5 f®R 
RRpiR 1 ^®n> ••pl'ss ®l?*f RTtf^fa 5 'SRR^t’Rf 1 ®r«fRR <u<i 3 jl’HlR<ni < i s WR «ll<pt<n 
<*i®br wnft 9 t§wrwf^s iia^wj sn^st% *^rw ^ rst^R rer ®r RfS® 
RPitolt’R rRjer RRRt ’ifiSoH'il <pw *1*11® »r*il<H 'oi«f r i <p<n.© RIE?! 1 

r) RRww «eti'ita 'm 

wfi> RRR RRwl*f erl'olu '®rl?r ■^Rit's at®?*! 5 ^Pi<p| RtEtf I ^fRR^RRR «|m afcgft’f W5R 
<d*mI 51 RPitfllt’R RR»jj a| < p?i'Qc (r iIs rerj '»R«(js. 'siR-^jwki j i'®l < ij'®i Rt£R*f <p«i ^iomi 
q|\s®r»i<p cre^ Ire® RtER 1 *!<K.*m ®il'»«sr'i<p RPi«iR <pR<i Infill ®fRJ CRRR 'jh«R^., 

C®RlR RM CRE*IR W&lRxp SyjOfM-g 'StRJ® 1RE*R I 

i .8 <l>R<lll 3 R’CRcHI 

<pR*ilRi 'R^ftRR RJR^RIRt pelt's <p|<i<il(.«'a ^RJ ajtiilerHlPH 4 's^R®i R3£R, R?r 'S cr<jIm 
cr^ 's?R®i RPicsiR 4R?. ©^R*i ^*5*i j i^iii»l'8 rjr^wric® ?pfRi 1 ^ R*g. ^IRhN 

^ Rto 'gw *RTt RWl I 

■^) ©R®ij 

ws ^ cwi^tR aiR>Rw<i R^«i^ ^ (wr ^nr) #t5txH srt « 

«torj ^«ff l&st Rcsm <^«( Re® *ftra *m\ »ptif '=rc«R Rf 
^r?5 ^lbl>lH ira? ®t*i) CfE*t «ilR>U| t^lwl ^TflE^ 5 ? ®pn?KE® ^tlEiT, ^Tt C*tE^ RPr2 

^pf/»i'il<pl <> ff'S¥f - / i's < ] 1 iSwon wl<p|R(.<p Pi^il'® Pit's ^?f, 'sj<f ^ ’(RstK Rebrt 

sNw ti»iPn , i ^t«l«f»i Pu>|t»il i' ? iR •PR ' 5 r^ c^f*f < lR*(lt e t otwR Rebrt^Ie^ 

OT?J, '©Its ^TfR 5 C*tE^ art’ll RtE?Rt ’iR’tH <Pt»i <)lt<i l '4lMI<l ^Tt°W t<iPt ’lR»il e t RPitiiM 
Wl WlR ^rt R<k^l TSRI a|Ellle^l?l ^R '5fE 5 R *rf6f® ^ft <R>ll< ^ 

*lfib|*MlC4 ^TR® I wr <J<l»ll§lC4 ®R®U'3 RRt?||E»R 'STX;*0 ®R y rRT C?nR ’Sftf^s 
^R^t’Rt < P<lt's I if|«q»Ptt<P '©lt < f CT^T ti'iRt*! <p|^’lRi>l®l r (l'S '*IE®t 'I’R ®l^ ^Jt's'iTRt 
a|t?)|Bt'(, «i*ijpit<p »iil«p| ^«Rti<i >srj 'ojsf RPit?iR W'G a|«i|e?i i ^«R 'opf >a '^•RFR 'sjc*u 
R’ ffl® '5P w t^ 1 *T*R C^f*t ?TMC®r *r*ikl '*TR,©lHI<l »(*il<p| ^Ri<pl?i C#f RPit^ht <mI rw 
'sRwj *g|'5ps 1 '®t?I®TJ 'Q '5 5 Rpt?T ’SJE*!! ^*1^ ®RJTRl ^SfR ^iRt x 5RRl?|?|iff^R ^tf® I 
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3 » 


m«mmiR ^ 5 T 1 mm mh% ■sjfm « ^WmmiR ^mRh Rgi ^MlMMRrf'sj’foiMM 

>*l 4 fi> ^Ifa I 44 lT> -qj-q-»tl Hf&AlH Ml^lt-tl MtMlM M f*NlHP)fe 4 ^cHm HMl&M MM, CTfS^ 
■5S# CW: -flblMM 3FM, £jftc<M M^M «p*H ^®Jlf^ I «MjfitC 4 OlPlH <W, 4HM1MH 
HMHwiil WK ^iiIh mptt ^ift 1 MHfe ^hmmm hRmm 4 M mm hot ^ ^re hr 
■ 55 , m’OT <*ifi> HBMMlfn mot h^Mm 4MT '®l(.»il 1 ^iRRw<p hjIot, R1»*| «jR>Ah, 
RRmiM ^jk'V, l®w'Wsiwl , ®l<i, < 4 ^ MMMM $e?rei®n i?W<.»uilR MM «MR 4 M H 1 OT 1 HhHsmi 


ftara®Rf R<f fHM Mil® ’^HHH MIMMtMHt 4Mt TSffrs 1 nHc»uilR tShh MOT 'a^jR®i ?rsimm ^HT 

HMni'el ®rf*i4 mJm ^jw < mc.'s mm 1 *pc®i <iR o*iR> him Prim *WJ 

^MMlfHiSMHMOTRtf*RiMM 4 MtMM,® mMH tMtM SHlRra Rfa mot HMm hRcHIm 4 Mt 



, am<iMMHlM 1 


H) 4HH1UM 

®MR*I RRlillMM OTOT 4HMlR ’’MI HT OTHt M®*jM MSH 

t-qBuu’j^'^jpr <pWhImhi ^R'a mm 'Ql^Mt him 1 «lf®fi> 

HJHHT #A4h 'SlRft® ®RMJ«OT OTSJ^MMHW^H^MM 
c& 3 | 1 <pc*i ^n*ilw ihhpit nlR’fl *1**% MOT mm 1 

^R»W|| Rf'OJJ <p|-ac e f ^jfS ^a HIM I MHH: 

RHfcHf®®, mI*AhR> 4, HMl®t4 csWHcSm iwm 


<iM«i H^H HClM ^HTmI'®, «ll^l'» < i‘ v4H,'=Nl«*‘fa«p n'fiH S'sjlR I iiPK HRWiw.»iIw» R«aH 
MSMt Ht <4? ^HJ «l3fa M6MT HJH^tH4MH HOT HTMlM*!® HMH HM I ®M H*i>MM 
«l*pwrtM Wl <l1«fl« *lRf^F®C'a'9 SOTTffH® \*ll*fl TOM I i£ 14®R HJH^Ilft ^ 

<^R**RIPRr HWRf ^R^Tt < ?C5l, >a|^t*i ^j^*iltsn ^*il<fl ' a caw MM RC.0 HI? 1 H^Nw 

4|4<1|M4 *l*ll Mfw RRkl <3 'Mf5au^ <! f 'fflKc«l ^14 Hf*^a '*|R | l aMfK C4tMt 

HC*lR RiiWiSjM C*IW «i*uh) Ht*IJiI R*im firCT ^»M<iMTS<icRl , n^'» Rumi 
*tjMM MUt ^T, Wf MM «p|l«»P'a HR*iH ^ll<Pl '=h(^'® MM I «wst*t ^ 

MIMMlft" 's|n wMIm J iil'8^| MlMlM 'S MHM MlMlM R>*mi wii 'aw 

T|’WMM (3P5RI^ «I4IW MMMM MM I CMWlR Mft ^MtMW Mt MlMlM MlCMM, 'aM 

MjMlM MlMtMM OfrVSlMl '5RI M14IM 1*lCM MjMH MlMH RHM, »HM^| MtMtM Rwj*'SlM 

C*rf5 ^JRT^Mr HIM I ’MlMM^SMT « It^CSGpe C4lMt CMlMt HMR ^3FM Mt MM I 

CTMM: #5MraM^5l^rt «5 %s4tt®KMf"t HIM I WI MMCM Im^FM ^ HIM I 
4tH^f Rw's| «|R %'o^ai 'Q ^l’V4l^l*i M3I MMMM M3S^ ^1M CHWM R3FM <p«i*i, »m 

MI'jjFo^ HMJM MlfMMt^OM-^fMiM 41MCH yil*p| ’M#? ’fl«a| , « MM Ht I i£TS#StM M^MM 
itMw <)Pt ^S*f R«m vsl MM, 'aiM HTHtHlfH ^*?R MPPtM <|R <pR'a|o 

Hchm m^, *r9hr m^, RR>^ R’p^la 1 m3rt MRt mm, w MHt mIm m*'s|h| mhIm 


CZ|1*t, R*»uh « MJltjMt, 



«t*1J ’tPBT vtl^lllUw f®vp <psc.<i I <p|s®f wi»'s|sl C 5 T ! *f|»T «lhl *W1H 2ki(N^li) 

mw R j *il' 8 *tmw i fof&3Utwfa 's^,R s i won RFmm RRt '^rtrr i 

PKtPf i£)<pTiJ ^*?T Pfw 'o^,R i »i ^Rsm, <pok<p sft*ft*TT w^l i 

$.<t ^ilRIV ^l4hP\ 

WtfsR Tj ^(/R Pl^iN Rw <PW : 

i I ^ Rial's Rt ^t?R Pill's 
3. I <ij?i Pill's Rt RRmiM Pill's 

'silll PtoN Rf «tfUM PtoN 

^sjirr ^ralv w® Tfr® ^R®r ^r^n^sr alfaRit^ i Ptoicsu ’srt'swm ®*R*i 

TS^ff R41&*i <£R?, t£®PR ^RiJt-'SjijRnrf RoSEffi <pw ^riti*i- 5 f?iii»l'® 9 tR‘^?l*il 
•sj^t ^ i 's 5 # Rm R-qlw* w 'xgo^lPt ts«?r *m "^ift rr Pwlws tsrj 

^WphiiR Wr <?t& rrit i ^r*n? e m we msara, ^tiPfhprj Pm 

<pf « Rf®3 ^«7T C«fW *H af^efa ^Itsocsr wmt ®^R®f RRt ^ I 

cRrra Rarara m*&pr ^®t*r ^ksm «s ’ftra i <£$ c»uii<i«i*!»i<miX (R^miPrj 
■j#rs i c^ipn 2rf%&m *w<t 'srrsocsr 'o*Rw« ct ms?f -to, ®ra *fij «iR>AMfi>4 •*)k e m 
Tim ^Ri ^rm, mrnrn w® ms’jU's ^wprj ■*tfm s rm c f?j' I«R <pm 

firi^s i wf tspRr R^k'asu <*r# «if®fciR «ik e m « 

^|pi<phl ^C^<1 , sk*B ®il'»©t*H^ wkMhj sjfBc'® ^ l 
ri?t Pi^iR Rt RRwM Pi^ib 

arc# Titw o-ttoiM* <m®nt ctPft aR-^apiw firm arc# RRhim Rwfs i ^ ciwor 
^ l 5 i<M*|ai, M^erlM’Bo aRT-srsaFl's Rw!^ 4<j# RRttiW R^s i alfe&lc-M ®HT 

^*Hl*i*l^l' wf*!^ 3RT, <pMh| Rifk't?r , *IW6 etl'slll Pill'S I m^UPT 

2|ts#ito *iR4«hi w® ^r i cwt: 2j<svo^iH sjMtPm PiRm ^ra- 

■5f?j3Fi^ Pi^i'aR ^jfr® ^ i ^ cstf»m ^mt 21 ^ 5^5 ^'tpitsiSm R^rt *$<& '§«tii«i , im, 
<pw <iR »^i<pi "Q smK m ^r?,^R prf? ®mK *(Pt piRipri ^rt ^®ij ptw 
c#t^r 1 

T5J<fK, (.^P“HH> rR T5[M^t Tf*tR^ RIWR 'SIPT ^5T, '®l^w prf*tpm RRt^m Pl^Niu^i 

wv 'sft^tft ■*T*r ip 'srmrrsrmi Rsrt c«fw ct wfa ^pr mtw c>iPiw<i 

^®RT I T5(1?tt^ Tf»t i^s|H ^fT #t ^ , #sit c f feRf ^t 

TRc.<u>il <pw$ (R^W TSflHI^t TTf R^PRI R3RI«mi *?*I*T sRf^ CW Rmt I •T ? t T f ®RK RC® 
’iR^tt e f R<c?i<i w R<«i*i^ Tsr< c«fw ^rm i T'8 ®ihjhi 2 mm 

R^m*! "p'sc® ^ 1 







ii 

^R*uw><i ’Mr R^ra? < tR*rr e f « ifir PRm ij^ ^s? ^?r RR«ii«t l^rarRsf^ 

2jR>&lw<i 'sw i^ra^R , ©^ < 5 i f Pi^tN i 

«MJHJ Pwn 

ijR Rial'S ^tlf^s 'SRJ ^RtFfsFf I ,5 rlRf 

'oilwl R»^ Pill's Pc'® ^r, (.<h«i- 

^s) ft *tR*m«t ftsRM ~m ^t aifoAim w c# ^ <?m\ c«tw ?rsk ^t 

<lk^- 4 ^lifl'a Piqil'«t < i» '5 5 lt% RRc.iil’t Pill's <1^ I 

*0 tl*lRi*l SlwNl R^K'SRT ft ’tfiRffl •T’t'T '5(«f ?Mt SB's, Witt'S lil^R , ®? 5 ^|*f Pl^N I 

*t) CW Wf c 5 ^ '»^R*i 'flcnu aft’U stWR Wt 'o(lw < plt5 Pi^iN I 

^JK* <H •q 'aiuhj *|t*f PPR- t^wstsft ^OjlRs ’STRICT '®^R*I ^jfh® RRt 

*lR*n*r s(wR ^l<r Pi^N ^nWf ^J^t’tc^r ®? 5 ^K nlR^ i i£T#©tR c^RTR R^ura 
^fWTESW'jit'o 'b^Ri«hi CTOS fiTaJlf 5 !^ ^l*H '5t$R 'Q ef5Tf?*t fiR « ^5flf3ff w^l*lCT9 
wu Rwej R^r i 

" 5 ^ >a ik*i|p , il: 'spjjhH 'Q RRnl«t - ^ tjR Pi^iltw w </p|*if 3 ^RtR^ 


i.fcMmw* <*KJ|lsRIW4 *fRT 

?r®**t ’•FslfR RmR?iCT?r *tc# tB^fl5HcfW®T ^ <*mR£*Rlfw « R'tolRrvi) stfsRtR 
■sit*uw tSstfR't-slRRit ®rF5 ?*c?f i <l®?l<i aiRwiPtem Rw stfare ^pt 
*rRr®rt« , ®r®m ,r 5^ ^c?r ■^mr i R^?*r *iw ^fgmn *i'©i^lc« R^rcm 

■^rs ^flRf R^t?%t Rttft-Rtswfa ^tesf RratRr® Rrr i swlPi*ph *tRR <ijR<p ^R^ttw 
§j|R><l ^TltSt ^TW 4I<I<IIM<I Rw* 'Q Rc’^rfw «t<^tf% Rett'S ^tRs?*f *M4R c*tw<t Rw 
V 5j<t^^p^%f I ^stR^ iil»S|R<Mt*|^ t# *fRt «J^f% 'Q 'S||i|ICIl^ 

<*resR 'oi’Rr *lR®tt C^rTT I ’j'olylRxp *Jt?Tln ^sjlfsRs «f*ft^T ilR^ f^T R?fR 

«^5t ^Rgjs, <i|4^ii sf*R5Ti <*r^?t 4iR>Aiwn «t^ '®R^t Rf%^ «iR>m^ 

t'aR ^<il ^*t*r 's^’R s|R>^hli> ^t?i ®fw?r R^i^wl (,<i*i 

*iRcnc«t , 5f%w? ^>iR4lt*Rf«(l?rt?r 'sisfmw? ^ ^ i ffsw^i 

R^»l?r ■jiW ?fa«r «iR»6lw<i 's ajgRwps $psr 'snPR iilR^w 9 tR?f^s 

«p«u.s?, i 'MRw? R^k-fif sRH'qPi s.'s^lcS ^Rt'W ct R^^i ’ps 7 i?^5 

■®t *tC?I ^TRt Re# R<|\sc.'i<j *fl?rf Rwe<i *|R|>« ^ll'b <pw | 








■*) i^o-iiRr <i#if : «s$ *p?w>im c^rrf^®^ ^t 4<wil<j><K e Rf aRp^t 

«?p ^?r i ^jif^s ^?r% %*N e r w <rfp sifo&iM* pm <rfp firt^K ^<c3l4< e r ^sttt 

i£l^ ^TS3FfS ^w^tt Pro's '3||15 Ns PTPSStP^Tr?! ►tllti'^ Hh'i <p<i(.'s ^ I 'ftltll i£|<p3l<Mc. e t 
fctlP '5f°c<p<i 'Mps^H 'Q ^rrfSfo p<m%t'oR <p-al^ ilfs)^ ®l|®i*i <po , a*i i 
«() iJ»v8o-tflRf : ^<p<3l < r><r e f SR*R5t <['3 »<iIg 1| PC^ft ■'i<p« r i's| ^ff?rf^| 8||Ol4 i*i(.<p 

' 3 u. , i < p s(f®&P^ *l«ra ^T*fW ctSPi^I $.c*j i Birr'S 19MP m»i »c*r| 8?p PP i 

«ni<p =il'»'sri<p fijPs^h'S 's|Pi<$>|*i Pff5 PIPI CPP'stP^Rl ^RmRkkpT ^CP 

srf^fcRWTM c^'BRiiii^ ppp w pri, 4 pinkp 'srtfSfo ptp^mpj fptpp 
ilRi^ PIpp pscpp i ^ ppp c*t?mi RQm Ptwr sfcptpp cppt otp i 

*t) iJ»8o-«iRr PPP* : 4 PPEP ^«lw 4lP4lP PlpbMpRl WV «Ha|flr^1?|Vs| fPF'RFSfcP 

<?<i| ^Tln I *RtP 8j«fg|ptEPP <il(.'su» <pm ^15<pfii's pppsplo^p PRIM 'MlPP <. J i$. 
P1PPPM l 


P) iSMfo-ifRT P*lP* s PPW^MfPP pjtfp Pfpp^H PM 5iC<lbb PI'sSpW RRttllP 

pw vipjrim pm Piftfap* %*m fm Rwiifetu pp i ^pppift «ii*pm« ptptcp 

^Sp^ ^tPEPPlfp RPr«)K <pw Ri£|»*i 'Q <jjo vSJP ^*wi »i*il<p| -»to41t»<wP <mI< 3, , ®PP 
PP1P PPtfSr pfp*Rs pp 11 £|^ l<rlc<p PlPt Ip,g»im PPj p>pf pp i 


5) Jfcfco-iflRI p*|pt: ^ PPP C$Mt; WRjfpP 5 «Rflsi(.lfl PM 8p* I «RfRlP ^PPP <)I'stI'S1C<p 
'S fSftfwP fpffs 8<p PM I Cl*lRMlP»kHII «|F®&IC*W PlfpP* Wf C*RTl?r t^l^WCW 
C*RlK5?f ^tWRRf? f^T ^ '5J<ft?rc»l?r SwtT I «o»r"l)(.«q» ^RF®T ^RTRl W3f 

•rpt irsst 8jif^ Rc.^ e l5s - <n«p «p|^r 8^» ^ i ' a r4l?r(. r i ^|R»<i *(1?^ '^Rter ot?i 

^IC^t 3 Tt s n^ e T : s '^f^'S | 'spRFt ^Ri ^T^ft <p|I«»p's *Tt8 30's *ftBT I 


^) iSs^o-ifl? Tf»pf s ^ Tf»(c^ 4H®l5P 8r*unRI?r «3'5J,’It'S| ^.*im C#^ *RT, 
•^knlRi 8r^|iinc<p8 i8 t<^rr ^RT '5(.<5c.^ i CTpRr «t»t Peel's 

^®i'o | srfi>®i ^<pPi'»?i i£|^ <ppHvaP|(.£i5i TJt«oo»i^ -»j i i>|'SP5iiC s t •nHli'i <pnl^ fiR 4 twt ^ ^TO?T 
%*P '5F#?rsf ’fln i c*rsR 'ou/ml Jil5<p'»i(,<r 9 t%rf 9 f'Q ^^i^pt^Rit^r i 

^T«rPi <p|5)lc.»il'si j i*rl's*i *rP e lt8 'a ^r?<pfi'0£i i <£|^ Ji»i£i ppr 's|f^<p <p|o^|(5 

'aiVfl-si-iw *TRt 'sc'^£i t^CSPC®f < Pt£il?.c. e i*l, 's|oi£i 'SIC*)J ^)|R ^|c < pI?,'st, 

»tg-'<lc.<il’li I 9 l<i<i'sT(.'o Tf*(r^s i<|^ 's|f^<P 5 t c t «tlf*rffc^ Rod«f(. e P "STtwr 

i 5Rft?rc5Rj 'sppPx.'s 'Q<p'^ ,! 5, <i f ^Pi<p| < lh(.*i'9 (.*ilc<i s i ^pr^Rr ®!t® < pw*i i 

W) iJ»brO-«iRr P»RP : wmi ^papp'f 8 S|Pk*lll*MvM<l> <n®tN^i<l^l%l 1Uw «ll<Htl flrHJ ^pftTR 
>h|vs^ 1 pfwp *ifar£r w R^RK’t 'siiR'^b -^r i ^ -sm fiif^iiw-si smira 
' s tc*jt '^fT i i(. r m •^i - »p '^*Eh 'Q s|<p?i8c®!t ro® 8ftc?ra R&i^i-RcsM^ f^r ^j^Trjcjrt R<i« i 





y® 

^f) ikko-iq* ^5 >e ^<!*IM4 ^t : ^ fat ^tftw ^ (World 

Trade Organization) I faRTf^t ^tfa^iWT ^TM<p'bIw JiF\ 

*ft?f i <4 v ail'®«rlR><p'©l <pw I ^<pfa<p (,<h»i v ar^c*i3 RR«il 5 t Pi^N 

CTNfir, wH ‘ 5 t c tj 2|'®^5 <p^l ^ IfaBf <p^l «nl v »'sr # i<p Rg<jd*i! <pw, ^Iw<pRc<p Rc*4^ c^R 

'spfsrf^ <il«rR £|<pfar 'G C^Nt C^ vs>^R°i Wf 'ar41?i(.*m R^?j<i<S(.^s 

*lfa^ ^ | *p(v] ^f|TR ^C*ll Wit £jR>&tG*1^ ^J^T^R'flTT Sftalfa* ^t^lC'iH W2J, 
TfT fa||<|<|*K, VQ ^MilHJ *|lW* ^faK ^ ^ft ^C?R^ I 


n®Tl*l 'fe 9 t^t 9 Ftt: ^vs*iH 'Q v aj'©](.'a3 ^flfas <U<l^M<W<1 ^fastfSRT!? ' S TC*II &\ ’tfa 5 ! 'ffi 
^ ^RI^RS Rc^fa*! ^ I 


a|*f: 

i. 7 T 5 t p f \q ^|<f|^i 'sjtqj 

*t. falfvs 
*t. fa^pit 
^r. 

<pR<i]R ^C«Tt- 

i. 

ii. <P(.*j<p 'srf^Rf ^spj *|f3|(.*il 

iii. fate 

Rtos wh15 >iR<p ? 

i ^ ii < i 'Q iii 

*t. ii >e iii ^T. i, ii 'Q iii 

«t?f s 

i. c*l?ilw<i RR^c*i RR(.?iM<pl5k<p RsjR's'»I(.<i £^fH <p^I ^t? 

*i«<p|R ^ftawi ^ ®ro ^t? 

vs. ^3 9 <il'srl^ <U^^!^W?J <ij <1^1*1 £|R>&Hc<p fa*fa ' 3 TtW ^'©Ic^ ^ft?R wqq ^T? 






i8 

a|*f: 

i. 



Jilt«n-a TSTlftfas fa<m^)c,\o c^tt <)lu55. £|f«&Hfi> •'i**i^l*i '5JB? i 

?rat|ft c^tw 'sihnlft c^f*t $.c«i xii"i?Ivo c*f^lt '^rtn? 

*f. c^r c.ic.*i« , sRi 'aiti^p -^jir ^r? 

*t. ^ ct 5 <4 i &fa£ji$,(.«t<i <w<i'Si,i i i^ brh (. j i initio *iiii®^5 ^i<jiii»»)(,<p <j»ti -*mr? i 

'et'ih C*lKH (SR «Df'©fi> fX<p»((,\s| ^RTRje)’ <p<K<n ■«i»f's<i Rt'O'l *Tt <lt®l *((.•1 




*MJ- 


ftfa’tjft 5 *&(”} 






W|««T8t|\!) *IXt w <j 
fr(*1®lj| < P *ljl**J 

^JiMM 1 *1It w 5 


»i|Pic<p« 'STC*)J ^f'S'o 
^ l 


ftwil ®Rf C%<PR ^ 9 ||n»i «tfD®lV0^ ? 

*1. 1SW Wlliiln «t1wr *l1fo«Ml»llfr4 fi|HI1«t3l*| 

< p<u.'o ’IttiT? Ol'-^tlf W I 

*t. V^l»lw I 


^f. ^ 9 jf55'8» Tjfij fi|l'a&lMS '5TC*)J Slfs&Rffo ^(1% <qc <=1 'STC*T '5U? ^ I 












^|?R 'OrR« 1 ^f?st^, <U < ^l'”Rt 'Q I <4$ 'Olh'gl 'SrR 5 1 

<p|etfi> •>j i i>l<p<tic,’f • j r w 1lnc.i’Si 1 sri <zrt ^s?T *i w 1o<p *^®tt ®fl'» i RI«r) 

^ I (RPltBl*! ^H^TteRT ^®?T <imlfl 

xs^Rei RSSj^ ^t I (?RR: ■?# ^fr*^ ^SRI C*Rjfa Msf '®rR«1 ^t 

SB'S | frt'lP'M 8|«ll®t , 1 (RSR: ^TH i£K*I 3 «t*1J <||R»t'» iZrora <P1ll SIC'S 





Vb fRRTlR G <Ot?R^ 

(.<l(.<P I til RTRRT fitfs&lR *8?p <p<il<i <sr*ij i3R° ([►T'if^t'i RTRRR <p|<i <P<llil ®(<1J CR 's^jRc.'in 

S|«)I®?1 RR '©IR Wf FR1&1 «TsfRR RTRgtRRtR i£)^f5 taR^^f Pill's I t<P*i*i11s*J '®rJr®T 
tgsjRR rrfq 4R^ c«RrN%f%^ 's^Rw< ^RT-^pgRRhe '*imm 11r1%^ ^«ctr vtcrj 
^IRt RkR 4R# fijls&lMH WU '©rRmR ^«CTR CR iRSf®# RSRfe ^RRT fiRtRR# « 

rrb^, CRt Irsifr c«tc^ aiis&H s<>R«i r«^ tost i ^rJrr RRcripR vjr^errt 

»| i *ll<H 'o|«tr| | Sc&Rr CR, (,<pk»iI fijf's^k'IH CRft> RTCRR C5CR CRfi>^ftCRR v lR»lM wf*f R0®1 RlRWS i*if5 
virRRrrir i tvilU yilvl cRer 5 ^Rwd <ihi Rrr Rt rtr 'Q ^r RtR Rc.®i Pis *(<il<p| 
Rf'SRr RR i ^gwr?. »(*il<H<! 1 lPiiHc<p ®ie(|w><p«c, e f ^R®! ^5CRR Rw *33R®R ^srT 'oi'sjh-W i 

«WR 'SAJRwr aSRiMR *(1? e tt 

WlR ’srsfRR W 5 ® ‘Wit R^RtR RHJ CR S4 >Rc®IR fifcRRiR RR ^t >R<Rk RRfW ^RlR IRRlR 
if®? wl<p|w<i »)|Pi<p l <ij<ijiI<i «n»(.'®^ I'©R R 3 ^ c. a iP*t*T ifi»?i <pc.<i»( I RJRRlft RtRlRR 1 © 
sR Irsfr RRR RCS CRf*tR i2RPT?3Fl^ RRwik’R ^RJ «T<f R?S}t3R CBlff ^CR | CRRRf 
^5f«?f 1%t% wc^ltHl CRRtER <1J<1 ^.Ir <P<IW> *II<I<.<1*1 I R^a f^lRRfR RjiH <KR PtCRR Rsm RR3R 
CRf*tR iSFCRR 'SRI RCR$ RR, '©(.<1 faR fRfSjf Rlf®lf«M<p RJtSR 5 CRRR: «W'»I, Rffil^t ’SRRT 'oiijIij 
RK fiRtR^lft ^sjlfSRs 7f5^ CRCR* RPfi jjcru rIw RR sRcRR RtRJCR '©^,R«i R?sR <p(,n«i | i£| 
*Wt*l<i RR foR RfRRR^ 4<pf5 RRf3 CRRtERR ®t*ij fiRR <P(.H 9||t<p«i I RRRtfR ^l<i<i jvHI^ 
PTSR: *pj|SR, '0|^I<1<1 R Wi> rf% WSR: <Pll>|V|M, Ri£f<ic.<ll ? lT V|H|S|M, |R<] ^ItS^ 

'S '5f2||f«^|R<p >Svi csk^s <i<ii4l ’W •sR e t <P(.nG 'o^R«n jiu<i<iI^ <pol rR i <R?TR ^k^ 

«IJ<I»|R (R «I#T ^©t <I»I<HR CSlW 'BC'flHH Rt <t>R<llM RR«R ^(R'G 
R^ftWR SRRRH CVT^tPS ’fkilR I <ij<ijiI o<nl<p| < ^1«l ' 0 |<l' 85 .k's^ RfR OR»)h •J||(.R < l W'l'iB’!'!’ sRRPRR: 
CTPlR mhR' 8, Rlf^ '»t^f «RR, <pVfol?lti<i (R«R «RR, 2RR ^jlR R4"k^<l 

^U ^f-xIlURxi "5R, ’(ST R^ltin ^RT f^fR »R<1J'«, f^3R?R fR*lffa5 aRef 

<P<l(.'s <1tlRR I 'SlHIil <ilR»c,'® RlRtRlR <P(.<lG ^r<Rl <pn| ■ > 1'S<1 I 'a|(.«l<P R5RT ^RRlR t»lPl*(l(5«t, 
J|?PR R5*llf%, R%^^rsRt^R t^JlfR M R W ^ arf^lR ^C® RRora 
1SRJ CTIt RR, RTRRtft *£RS RW al^R RPiaik’R p« RR I R^5 
RSRRI^ srf%&lR, PRR: C^lf^R tR»f»l<WH»l, «fflvn<j»| *H< | p|$1!?<MH>| , « cS^f^RR, 
PRR RtWlWR- 4 *R1FR R? RRRt 2}MtR®M C*RR « mm fera RTWI ^ R<?1R 

ifl'okR RRRR R^R, £Tff% « ^W?*IR 1%^©R RRRRR §e,R Rps £|1%^tR ^RfRR 

R?SR ^R «ER | PIWIWI RJRRt «|R)A|W ^fRCRR T0 % ^«R «ftW I 

'oi«ijf5 Rf'fRl'sf i JJlPi'PRwn sji'o '®^.P®i(.<p 'o)'oj'all e f ii|R^ RH |i il'*l fill's '®rR°k.<p RfR^ w^R®! 

RRt RR I CRf“R ’SIR fijf'b^h^, RRI<MS ^u>| >5vi 5. RJRRR RkR Rk<P I 
’RRR ^[%R R?,^W 4 '©s.Rei ^«CTR G3f®tfR«IR CRRkRT RjCRf I 


*o)X> 





wh ■snf^ «m ^o ^m ^t 'sum's xm*r ct wn?i st^rrsrw RRt?rm 

\s|c.<p^ 'ai'oj'®H e f \s^.R<n <Rt ^ I '=>i'o)'all c f '®^R®1 %«?r®(.<nl(.«p ^?It Xfa I 

^s) »lPl+Mlfefe+ *0 ^WR>Ia<f> I ^rr=T<rr <£Rm 4 W^'lW'SfW I 



'TO'gJH fevi 



• 'anfiivs J^|<p| ^3 
5 rf^s vorR®i 

• WTS?*t WstWt 
'SR.faei 

• *1W0 



* sffflj far 
1 sjc^ R®i 


* <ilRferj<P *tSf 
» C3F5T ^srfsfsr af^ef 
1 'sj^Pf *IM 
1 'Sffal *j^Ni 


feai ^ *.*: 'spforc^ Glf'tfwN 


1%j[ <p|*«ilG ’R.sfcRT '0)'»)'asD e t 'o^Rcjm sj^f^a f%*[ ^?r i 'XPRit lalac.'® 

^Rrafcr 4 «»iiPi4>mi, '5ri%rtft Tf CTfsi^r^ grf^H w ’tttai ^ xiRm>hi ^rriej 
^R«« viRipm Rm '=«f ^r ^ ^rr *iRxr < ft*ifii t*it*iwi $stft*n?ra $ < m«r 
Rt'» *ttC?T I w»i*i: 'ffx, ?|X, 'SRT*H a ?T??1$R Xt ^’ItWPT <u<I3R <phI ^ I ajR>&hli> xfw 
^k^IiIR <p|«<il'?i '^?r, 'o|^g«i ct '®^R*i ^Wnlw RRwil’t < pw ^®t ■?!?) ^pr*R 

R,c>im RmIB^ i W3H art%&Rfi> xRf <w<ki<i ^r, ot cwm c*l?d^ R^-ow 

'sn*ucsr ct \®^R®i xs, OTfi>t ^hulwra '=( , «jall e t ^srR®! Rmw RwB'® ^ i 

etftcsS PiPlyJvb a ®fRt®PP fafttGib ^5 *m i 

w-jox cgft, Rrift a ^r-« 














itr f<MJh « 

t < p|" v 1lf*iii ScijI'sHo ^Ft^IFR^IIT PlW (to , l4's *l|w ’IliRii* RRtB© to s l“ v llfio 

^fit^i? wipr?*iTr Rt^ «i 'Q ptrmr %rtw pim»imi w *rk<r i *n 5 ^w 

Rficifo <it «rfe®5 Rifta^ ^5?r ppmiPR c*t?ri? Rzfpri twi ?rcst^ w i 
wr arRc®B RRcSto c^ft^ c*rai<Rmra ck ira Rara ^t ^ R*fiRss >iiPi4w<i ?ipij 
Ria*»i i ^hPi*? PiRtUvs t<pMlfio 's^Ri , ©? 5 ^K ^jprt c*rcn? 

Rap?I I 4 ■*1* w kl 4 ^T^sf Wultil RslR's Wll | 

'S('»j«3)H ®rt>H ypUHf&fe* CfilRR'sW 

Wit «tf%#R $e.*nf¥5 ^t PRt «t*flPRT ■stttJCSf Wtf ^’ItsR ^ «ftW | «<$ $*flRfe 
c«ipf *&5, Rsri ^snR tr Rir ct M ^tiR «itw, c*ifi>t 

Slf's&hfuo 'ai(St's 'spW I aR »p|<p| PtW ^PlO 'S J 10 < P|0C<P SklO 'BjI’SI Wt (.10In ’R 
olR>3| RR>jj'»l(.<i 's^Rc°io tS^?T Rtici ojorIo <poI <ilo, *It fits 'olk'ilHl o*ol Rt®il l 
CRGZf PIWT R*f% 9 lRp*tR Wt ^t*W's|^«'l<P W5J^ft«t tS«?T Dl^ltO ^t*|J'®|sjei<P'o|c,0 Rs^ 
aRR "pot's ^ *Tt, W1 '®rR c i *lR£*ttPR ^^fliR^st RSjZFl'S ^R 5 fojjSl RRI »pl«p|f'»f'Q<p 
o’toi’fB S^tio RW RRiit ai ! *R ^wt 9 ! 9 llof&'» ^ i 

^) '5HPI5'» »pi*n 'Q *iR*R> 'hR*i 

RB T&im OT RS?*f C“HlHU)«Wt^ TCIJ ^BS? *Tt ^ ^RRlEI RRPTR W ^t, 

^Ff I «R^® 'Wit ?RapRR Wt? WV 4% 'aioRj's ^pM apsfi* vssRw «lNRI ^ 
'5iw ^rt ^*r ^RsR ■'s^Rer i 'oiHlo «Iwk t<p|t*d ^itf^ R’R?! t»ilo»lfi*ilo WIT'S 
^RsR 's^.Ri ^fl ^t i 

'*t)«r®m“f^r5m e r^R»i 

wmiRo ciiim«j«i<uii ffpmiR c«fw -sTr^rmcr® RziR^im ^rsitsn c*rc?r m& \ ww 

slikio ^IW c<pMIRo ^pfst Btlv^'o l (0>lWl ^l*p|o ’iRsit 4 ! C 5 ! ®r5JT?*f 

CTWt <mI ■i'so ^ *It iR 5 ® ai 'qo'^l ojo^ilo < poo'o ow 'oiwo 4 ojO’ilo aiFo^iH 

pi ■gpw c^Rf <tt Rb »pl<plo ai^st ^wlv*! ’^r®1w c t ■s^Rpt^Rw 
Trt 9 loi'Sl(.'o ^rwi »(il»p| 'siat^i ^j, ^oWi ojo^Io wf ^rl?r i ai'C's siFs^hlU RR% aiRxi^o 
RoR'®'»l(.<i ®T5Jt?^ atwR "Poe's ’ftra i 

oR^ «rRi Okie's ajl's^ileio oReoo e<pk*il 'S*P1, PW: ^Tts;^ 5 PfW 1 *W' e f Rpt '®^R®I o>oko» 
?prp I lii&f ^R®f 3f^k55l aRsBt WlRm ^ I ^Jtsps ^prsR t^Rfgj l aN^5: 
^Tf"? 5 ^"pfu RR§ woli ^Iko*, S'® wokio ' a tt c t <uo^,lo <pto •^iM®! w'j fit's ^ i 


*o)h 







RID im> : TffEf? ^Rfi^ «ftw, *it *tR<^ wr Rt i 

^w?f ^f**f 's R>R *|R</Il*t <£R?, wtihlwi *rfk*tR wt a»laakaa 'SRj ^t*5j'o|^®i<p i 
«p|aalali> *lR »il'0'Si*i<p ^ThQ ^5T ^ <3^ 3 R S5 T ^spjf *fRE*lt*f <MM> | i£|^5t ^m«pRT 
W^tSf ?T Rca’tela ^5 Ri*mi <PW'S i£|^ *RTC*ra '©rR s i ?>3T *TT?T I ^sflR^I? C*RTt? 
Ruwi a>(.a wrR'i 3 T?£fc aval's 's^R®i aR,3£ ^?T Rc^ia ,y lRB'© i 

^R*! <lRj4 iJteWSCTt Wt*MRHl I *SRT ‘lift 4l< 4 1 'SCtH«l*|j 

i) ’ 5 Tt*fTW <I|R|<P 'ar-fai <pal ’•RE'R CVlB “Tfo C?tW 2tWt*T <pala *R CT 

sltCT 5 , OT^ «lk'»« ^*RT ^ sJPfH abac's ^ I WT ’tRsfR'^T^ I 

0 CSf5 2rf%&R©WR 9 tW ^I'al'sllR i 5rsf5f?,^R tprt RRttllt*t?r 

«rc*W^s <r ^c?r *ri¥, wr 'o^R'T 2t*fR Rc^iia 

^5|5gf 1 

'ssjRt’na '=>l^R<t '5S 5 It 43 «J3lR '3T*U'o|^l<P I '3*[t «y.au^ CT 

«p|aalafi> <p<p < p a^a 2 , 3k*t3 'Q R% «R X I3^ sRH abac's ^£3 l 
catc^ 's^,R®i <paw ^ ^ft ^ | ^R®t waltia Rfac.'s ^313*1^5 v 

s&ft: 35) mwlR, 3) wwlR « *t) ^Kw?ilR 1 4313 ^jt^rat 4$ far 33533 
*p3535 3i3 e tt ^53533 1 

^.«.i >o«]Rt B w 

■>151 wall adit's i as3.aa <p^ a^aca* ^allc.«'il ^3 1 4a»lu 8|R>&k«ia (.aRa'ol’l ^T^t?R ^i'® 
$J?s <pal ^T, , *lt a^a ^T 'sR cscii ■a^icaa 'SIOT 9 lR(.*tt i fC^t ? (11 

n5K.*ialR W^tWTif wwi slR^lwa Rt“la R>^ •^R*lt ^I1 l<p l <.<h*i : 

«NW, ^aWSlR ^ ^ TfS^RT ^ ^ ^5 *ttc?r I 

CW: <llRf®tJ<r> ^5 «jth5 ’msRTtOT '^ivW'tolM C#f SRK 

«pat'o 1 «IHR <^|R»(,v® ofep <k<ph[ ^©(Ra 'STt^UCSf aia-ala 

2jR>ih'®J 5 lt "W •’i^taa ®? r i) <pat. v s , lk5 1 ^rR (. < p|c.*il ’^T^fR 1 (ywR 

«l?f5 >i w 1c<^ ^aa^of «j*jJT?T©c i! ilc'a R , «lR'a «rht'o ’ft^) 

R€Iw, m>i«iiR M sjfaRnR a^o^r « ?m sjfaRir 1 

■sr*(isr 'Q ^NcsrfiR ^ 'aflWR-sjiltia ^1 'qcia* ^rsra ?j?r 'Q slIaRTt ^pR't abac's 1 

^§tw, <?m wir «iR> 4 iW’si *1*11 awr? ^t%T <*& ^ « 'stc«ij w® *iR^ ^s 
«nw, cw «iR)Aiw 'Q ^ripi? r^srhR ^t trt rt i cw: ^jm 

^|»»iet»ila &lRila a 5 '® *lRa'o*i^l c i'ola a»la(.*t *f*lJ ^fll'U'ia wj ^sit^alR *lRa > a*il fiR'f 



RHJW « 


C^o 

Wf W ^tfPOT WR <4OT^ wf RRc^lC^R *lR5Tf c t N S W W I ^ *OTOT3 

<U<]*|R ^OTTTtR ^T ^P© WT ^R*fN*i<p l 

4RR wpRt -w^lR wIRot* t&^r©OTT ^lc<=nit>ii w^ i csrIot^ ^Rcn 
3 IR>&iFr ns ^rtR&tf^R ^ t$v\&\ ©Pt wt W i to wt^rat «not m*RlR *i<Rot<j 

£||I©&|R<P ^?T 'G *1OT ©|2}|fvD&|Pi<p \Ss?f 'ojIotRiI I 

i. -*gwilR ^invw *ilR>AlFW%^r 
^0 stMrR^r <i(3I<p*H 

*mj riRot tot wt w, ©*R 4**i4iS) siR&r Rg*©iot <*rR iRiot« *iwjot *rctf 
^#RsR OT RRt CWR (RRR'R fw 'Sjpr) C*tOT RRt <lf?RH ©[< *Mj T2F?T <JR*F 
*|Rot[R W I ^ nPl®lc<p RR?R R*T Wt W I Rw©R <?Ig^ fulfil 4<?f5 fifPtt R®T I 
^ R®T ^tfw ^IKOT ©lRt*l ^1 <K<1 •PR ^1 ^TtTT l *OTt *J|4, 

C3F©t Wl^lR ^flOT* * ©lR(.< (too T>R>R ^fflig^I R|R>OT "3R "3>OT Rw»»©l(.<P Rf«Rsj R®T RPR 5 
t#tot ©isrtaR <pot ot, ot ' s rn> '©o ©iRc*r R wj»©Iot <?oo t>i<M ^Rc^itot rri 

sti^ot i 4 ©i<i^R Rc^©R ^iR 4*R3; ©jotR sjc^N-i w, ^l-r k^'sl ^ RR^*i R«ilTJc.<p 
otttR *3^ <3J^ otc<p!ciI ^rfsjw Rcw RR^?i Rc*u ^rsj^ji c^Iot* R^ w cw: 

(too ^!<pR Rot 0% ^ffR ^tOT 8\r<t R<Ft ^ppf WOT ‘ s TfOT I 

^) stOT^r R<n 

RR^ra R*t Rc^©r ijlte© <*otR sfRij R*r, *rt c^R ^jRot siot* R*t 
nq ^ottuR ^<rot^ ^ i wtbt sff^H 

iiRf >irR<^ ^tc?r <ij<pii«i ^sr i <nl4c^© ^c?r ^R«rt R c^jot 

•Rot ^?i ^c'© ^cvR sjotRr rc©i, ^tR ^rt ^itR^ (Rot Rot ^pr ot^© Rot ^c©i i 

R) ^wsrIR 

' 5 ?WRlR ^fROT^ C^OT 'stI^H^RD' 1 RTfv^ SRR ^PT | i£) ^TfOT RR>j| 

^p© ^TtOT I OTSR: ^^<1© ^«C^lR ^TtOT , W C R C^OT RR^ ^RtOT ^PR ^PK 
^■^TW <5 1 RotIT^ ^t I Ws^> ^PR ^TfOT ^ c tsJ^©tOT RR2 ^*R Rr^Ts*! 

^t ^P*ff ^ *lRrttC«f ^TR £Rfl?R RRot otR ’iR^n:^ ^RRsg ^5 SRH^OT I CWT: 
^ <s}fh©R 'b ^siPT ^R sfOT^r ^ooo ^Rt ^R 'b'sHOTR ^iRotit^ ©OT ^ c t£(f[©! 

^TfOTOT ^% ^ fiRR <p^c© ^ffOT ^T<fR ^'tstfhot ^TfOTOT <t,Mro ^Rt 2RR WOT I 

^<wfhaf 7|R RRt ^PIOT?r RRot W ^IRotITCW ©ffl^R R WsT ^TtOT 5tM3?lt ^«T 







'5f*fRt*R^ e ?T 


RfRcnttw *ftR rr srr rw, rr crItIrs hRrihir stew rr rrT rr i cw atlR&lwn 
^fRRR R<P?I '3||(.^ RRf ^51 RflCO RUrR <P?K.'ii RtR I 

X) <JK4 etulfaQ's* &m|*h 

'RURRlfR RJRR RWr WR R<pf5 RTTRs erulRiR'a* S(. i q|®i*i i RR RfR&tR^ *j v °i'o &®ifo 

rrjr *rh«flt 'Q cwr RfRRftR rr rtr* i <n *rrr rttsr rrr rtrr°ir *i«mm> rt 
«|R>&Hcr rrR '*iR>G' 8> ®wHw<i rrPI sRR r*r, rr w*rRi Swhwh >tc<lbb 

*tfRRt«t RTTR 5 ^flRRR <pw RR I ^TfRR e tR CRRR Slf's^lw ^Rii R 9 ^RRR R<*H) ‘PR RlR, 
TO ^ *RRR ^?T RR 5 'TO^ftTf'T <fl^*fi» RSJpT S|t>Rt'o RRifR | t5RRR*f RrIr ^®ll RlR, ^Rsf^ 

^5rfaR «pji^R rri wr rr fcvrt'vT, '»ii»T8Ti^ < p<i c f, rir^ftt ^®nf? R^ntf rr 
Tr§ ^rr ^l^<p|(.=i 'si&'iRm 1rT3f Rfi*f rr, RtR r?.mr «i*ijhj to '5r«fiRRR ^tRJ i§RRfi> 
RTRRjR RR I RtRR®^® 'oi»ijHj RtRR wwi Rf*f ’iRt'fR Rt R'QRt *IRR RTRR SRIR rw® RR, 

f%® 4 wra Rte*R ^r rRr <Rr etviiR)R'8» SwiPi® rjr^r rsrT rr, cw rRr 

CRR 5 ^ fRCR RR I ®(.R 4 RRCRR RWR ^(RR ^R 'o(*i)hj tisic.*IR|R ^t'o Rf*t <£R?. 

4 rrrr rr rrrrr •^RR'»<i's ^5 1*|rsr i>°iP® ^rfrrr sll^il ^rrr Pipit's srr 

RRT W I (?W: ^jfihf f*f?r RIR^PTRt, ^fR ^‘‘TtRlR RR, S)li>lR Rt RlRR <lRi>h*il $®j|Pr l fittsfR 
RttRS, RR ^RR RTt?<P, RRRtR RTtSRSSM 4 RRtFR Rf®f 2RR RW RlRS | ^ RR«em RtCR 
RtCR «W"II , ®(WC S R feint's SRR RRt RR I 

R9ICRRIR Rf^RlPR '0)atlR»A|R«P 
^) ^lRRo^» *|3T 

R»RR|Ir ^|<Rew WtJ iRfR^ RRRlC® «1l»>IR ^T< CWs fiRtIRR ^R^f 

R5R ^ <ilRIetj<p RR (Commercial Paper) fRRR R*CR I €TO StfR^tRR ^RtR <ilRfet)<p 
RR fRRW stRH's I^tlw I RtRR*tR CR RR^T Rl1%R RRIrR 5 RRC?R 'St r O R 9 ^ ^RRRJR 

RRT C*RRRl®ftlR RRCRlCRR iRW ^RtCR R^ Rtf«if^JR RR RR RRR I RTRR*tR 
RPfRRlR RT%, RlRf®fJ4 RltR 5 , iRRT (RsRRlfR ^»IlfR RfR^R Rlf®tflTRS *|R fRSRI RR RRfRRS 
RRCTR 'SRJ ^RR RR^R RTCR I 
'll) W'01 RfR ■SR't 

^C1<P RRR iR^R 'S Rift WvoRI RfRRR ^KRR CRf& ^pIR Rt fWT?*t 'SI^ SRR 

R5CR <PC®1 iReSpRt RfsrfRRS RR^RR «sr*ij ^5p*f R?^R RRRR RtCR I 







<t) ai^e >|H 

'R^f R^Rk*1S >SRJ »|^vo^ s tj Wt RR I L<p|c.*ll a^r»^h R®f R^k*151 e?»1J (/Pit'll 

RR|R«RI Rjf^ 5 Rf 2jR>4lW<l ^R RRpSR'tJ Bt|i|HV4» Rt WF CRCR '•H RRR rrKrs 
RR^ 5 RftRR RtRTCR Rsfck'JiR RRt RR I ^ *ww<i R^f RS^k«m WM RWR PFW *Tt CRRt 
RW R^faRERjR ^SRR RRlM* lRM«t 'Q «lfwl? <t'Sf|ii RtCT 5 I 

R) RRJ RAj^M 

*3r c«i^t RKrr Irsri# ri%ri mR?not rIrs rr srr R*ra i 

i£)fspc4l RR RfRftttRR CTRR 5^14 RJR SjffafcR 5 R® ^(.<PH 'SRR < Mt'0 RR I ^flR 

»|ill»M aRKR RI< RJR RRRRRt RRsjffatOTR ^|RR 'Q «|^M4 R*Rf% RRR W CRR I SilRI 
RRRtRRt 4 RfflR ^R£R RiRj^, R*£Rl'ofo<p ^RrT RP#f%RJ R*RT RJER RlERR l 

^.8 RRJCRRlft Rpfas^R 

<RR> CRtR> *(R rrr i»uikn* >5RJ Ri*{fihs ^Rr RRjesrcrtfR ^R<fi?R ^ RfRRf«k5 i 4R# 
«iM r rrjvicrriR <imR r*cr wi? rrr -^rrrr ^KcrriR ^tcrrr Irsir i ^ 

^Rw<1 Rw Rt ^WR RR mRalft «R5 'S5® CTft <*m ^RCRRlfR ^rRw« 

Rrs rc® r>r rr i RR>s fcqpl'3jt'ew ^r ^5rr v =)lc. , nli>il R>Rt RCRf; 

R 1 ) Rtf*l%^ Rlt?^ sRS RR 

Rlt'tfitJR 5 RttSRSRZRt CRRR RR RRTR t^kio TSfRT 2RR R»CR, ^®t RtRlR'Fo >SflRtRtf5R iRRftoo 

OTRt rr i ©rRR's R^k<i R®rf% tjrrr ^reRt ^^tft R’Rfe 'Q rjrrRerRt i CRf*t RfRRttR RR 

fiRR <£|R5fi> RfltJRSR «f*lJ RffR^ RtCR I <Pt®l (Rf*t ’tf^rtw ^ 2RtR<f (.TO 

'3|C*1<P'8wl <l|Rf«tJ<P iX| < pC|'0 PiR»(.<P*R fij&illi) ^JT?}%?. ’Rifel RRIW ^5 

^I4lc<w <H 8Rn?R fiR®t I Rtf®lfltJ^ RTt^ W aRt^?R ’JjR ^T5RtOT*f RJtSLR* ^Rf 
'gPR ^R « ^'R Rf^ft RRt sfR'^R I 

^) Rt*l*ilRl's «||W^ stt^R 

Rt*fR e h© nlBlfi'S , *ft^s %“R Rl^ stl^R OoHt (R8Wt %*R f^*R 
’Sfj*IW<l Rc«f RwlRj's «ITw l 45R sjRiiR fi|t%^1lR ^^•spi^vo 

'HUS CSRlfw ’•M fRR «t1W I ^tR^T'fW’f: 1*t?f Rlt?^ 5 , RTf?^ 5 , R^ikiH ^5 'a 1»f?r 

'r'ojIR '5(.<giRc.<j|RT I 

n)c^i?wift«if%6R 

RtlRlOTCn <R*t Rsg (R5RR# art^tR %RR alf^fS^ « ^r$ ^1^, (RSKRt ?imt 

fi)I«Aht<P SRR < PW ®llt<p I CRSR: Rl^RR, ^JR, R5t?^ £|'»['s s|t%&R 







‘^Rfif'S '=il'R»r»l's ?rst ®rt^5 <u<mI <p<k.s? i >*PR alPs&li aRR '?M'3 

*rM ' F tT s T, alf^NR WR, W5T apsffc <Fl?R# ajp6&Hw> RRRT W RTW i 

r) ^niwm «j(^ 6 h 

aR>R ^fwR alFs^h CT^R: ftR «ir®&H, RRmiK <lJt?‘F, Rtf 'sf*u^'s|<p|H aife&h 

(wr*^) 's 'srwralfw *M aRR Rra «ltw i 

>?)tfc»Hllft 'S^R*! 

^tftiBIlft RtfRlTR CWR ^ <t W C«tW t$C*tf C«lt4lWl *\M+\»\ *ttfs I ^ItftJUIlft 
5vr®(. e 'il*i R(.*R R’g ti^Io fcrftfij I RR<JT <3RR ^ t<iPl^j®CTt RtCRRit <ps<i I 
sf«R MtflT ^ ct 'ftwralf^ RtfRiFR ^itro R?*{fhs 'a^Rwa '*ii<w<) rrR'Fs ^go^lR « 
’Rjwsilft ^ss?i?r ^®rR ^5 35 , wi <f$ 'o^R«i Rl^jj ^Ift *P®|1% <r*R: 'fft, nhhwlil, 
W 5 ^ ^SJtftf ’SRI <»<)«!'!> I 'oiIkwIE M*f 8 j ^C=Tt < lf!fc*fR i 

^«i? rrtcsj 5jf|vs ^r vot 5 % c>iivbim 4 *rik*iR i wr *iR 

c»rr ferare strict rssr w Tot viPimr ^><R*i %Kr fiwfw> ^ 

"Wit Rt Wt M* ’#C"ftCT?f aflSTRR ^ Rt I <fl<*>l|Pl<*HI « R^%t# *WMlM 
RlfRtRR fRSp? ffW RRR®R ^tfbratOT Rpiftfa<MM« RRJ Wl^ RRIt RR I R|?I<M- 
RSSFM ^£Rt, C*Rt£R? RRJW owl’ll PFS ’W’ttaj? *R •fflMW RR I 4 4l40t C“RR 

IrsRT <pm tfRERRlfR RtflRR <P^C.°n CR RRE RR, tftRCRRlfR RR Pit 8 ! ^’I’pI^'s ^R RR5 RR I 
4RR RRRt tfttfCRRlfR 'o^Rc<= 1 <l 'aik®il&»(l R>RR l 

RO^R 

«M>lMl ajf^^R^rfsfmct^o VMJ<IH RWRlfe, OTftfRtftfs?, RMR-C<Ffrr RtfR, ^ 3FR ^Jlft 
afcRR?%r rtr Mirs ^frj ^'srj «ti»iHt'»'g R , 9 t%® ^ Rta «ttw i 

^Hbraicff w srk?w c^cu ^rns^s'M ^r, ^tft 

m aR«r 'Q <if?c»rf*rf^T^ ^«9iTtR Rm-fern't ^ <«rt^ i ^Kcv^iiPr <?mf ^r ^ 
RPitok’l^i «mj i W*R: *p|«<il«if!>o ^f%, 4liNRr R^R, Rfe?. R4l*f, 'siI^Iuki <i®|R 

T 2 RT ^®nfw I RRc?ll«t 'SRC'R ^rRR <>N< 1 |R alf^R < 4 ?# «n^R 

"PW, R Capital Budgeting •TtW 9 lRR'a | CT’IIW S'® RRttiR C^tC^ '»R<ut'® CT 
^PT ^5R ’ftffM^n W ^TI fiflwi RmhI W WlW aff^R 

’W cfrsm^n 

^)<mit 

^ , *(f«R|at Rf Debenture-^ W3I ^*1 C^t5 C?f5 CR5 «tC9 R3FC?R R*)JR '»rR «1 

% '5f?sR <p<il i i£|1^ C'lillc.'SKi i£|<i»nS R<P?( i R»a ’•W’ c Mo*m 'fl < pf5 ^R v5o?i^t «||(.<p ct ^Ita 





Horn's mfe*. 


1 t e WfpBt «rtw I <t w C«tPF ftWRItfw WWlWl W?RT W ^®f (TRTt ^ I 

sjps^lc'is *pil<p| *Tt ^c«i'3 ■*i<ils 'S||t*t <p|<i<il'Sifi5 (.i'll (*pf) *lfiic*fT*r <mw ^t*U 

slt^s i wb f^ara? -stt wr ^sKfraw ^r igfarr ^rt ^fcRrtw 4? ^i? H? * 

1%^|R'® «lk<p <n,oi ^rrf^N 5 <u<i'8{M<P'Sil >r»p'o|« ' 5 TtW ^Nt?R *|R<p?i*iI <P3C'® *ftC3 l 

fNwralRr ^i<ft?n?Rr *raif% i *iR>Aim ^ piR^t, wtlfa, 

^sjlRsi £|cul«r*i ^5, ^*I*T OTSOTt ■'isl-nR '3RT ‘psc'o ^ 'Sf^RT ifp<i <Tf <pm 

fttBRT fTO 9^ csict W to® <mM W m i wwm (an**#? prf^Rft? 

^lPl<p|«il *TTCI *Tt I PlRffiffa »i|Ri«p C^FMlR l Rl^t PRTl? ^SRT 1»lf®f?. c*pM|Rc*p RRs! 

(-^MH 'SJtfsT) fipftw? RR»ICil Rl«t^'® 5T 3P lf% <U<l$,l3 'arf*fa»fa «rt#o ^ I «fgt 
^ifa 5 , wn siPs&h <pcoi<pRf ctPpt ara ^rf -pen o n^wn ar^sfij WS??. c-pIHIR 
C«R^ apfk»Rt P»I'3C'® PRT i*R° PRTPFTC® <PCul<pRt Prf*i<# 'SIMM c<pMlRn 
CWs PfTT I Rife. 4? ■*FC 5 T ^P^tRs? »liRl<Ph1 Rife. cn»MlRn ^R^ «IR^ I Rlfel?I?r *TCpT 
aifo&Hl&w ^<p>i*iiR w prera «tw ^t ^mt '®<R«i'Q wi® srorm 
^sr ^T i Rife 4?# ^tacsraiR «p%pri ^«?r | c^fe srf^&Pr ^n^nr 

TJfTTORI *lfet*f ^ «nw, (PPPI SlfeRa RlfeRRI ^It*)JW <UIMS4«1 Plfe 4 ^sJ|R 
*IR?I l Rife cn»MlR Retd'S >>rHlwi Praftr® 'Q n , *Hlc<i , »i* e t ^C?r «I1W I 

'ailWlfep ^1 «^R ®1 s 

lilfij '^I'a'st’lRxp ^^iRxp | ^'©’<ll(&si (gSiT 5 v!s»I »tc**l«1(.*i^ '0|^<||C1 i<s8(t ^TtPT 

2|R>4| ^5TI ^vo»ilt*i <^RT J l | T J li ^R^lTT iVSs (^^.“K Rt®ll Republic of Nauru) I RP»s| PtC*!^ 
'oi'^'lRxp ‘PW «IR^ I (iRT2f^l»l ^l4l*lil 'Q¥fRt°5w| 

^,. s Svi R4lo(.«i Rww 

e||«AH«OTt sfCfTtW'T RuRlii 'SRT RR>fl ^?T \s^R®i | ^7T R4 ’|d(.*iii 

(.■‘pm Rl'»j| ^*(1 ^Rqt-'srgRstf R&lti-R(.si^ e f, '»sR c i ^l^u, s|Rb^>ic*m sj^R>, 

^ 'Q ^w»u ^j|R RmmI sfc?lt(SR i ^R®i l^f 6 ! 

'apClil'l ^J^^I*l»Tl?r Ri^il'® I '»?R®T t5«?T R<q|ot»l CT R^?r©wf Rc<u>»il ^t 

SR'S CTWTf : 

^) wn?r*RPT 

4<P»llRl<Phl 'S <PI<I<IIC<1<1 CTO ^ff*fl? e P®tw? ^T^’TI? ^ilipl,'Oil'lli(-SI®fH c«R^ 

«J^5 'SffSUCSf 'SrR« 1 ^ I R'E '3ll<p|«Kl RRM CTOg 1®[fsf?.'8 lil'^ ^<’1^ 

^ I ’T^Rrs RlfvicBlb C<PM|R?I CTO i£|«CTt W c*RH? « ^gj 

'®rR« 1 I »R RmRfl ■5Jt«lTC3I <pR<llC5151 ’t^'T 'Q ^C'Sp'ljC'aw 

14)^ ■fepr ^l^tCTl CffSTrt '^jPTf I 


*o)X> 



'oi 5 4k(.is 


fro® wsrit c*r*rf^, i<i<p»(|Pi<phi's ^sf^nlRi <p|«<ilw?i «iij i 

4<m OT*lt *TR5^ 'a|«PB '0 WlFoQ'* vBMMH, ’SSTCWtR' W ?FT *RH7ra 

^R?lk5Rr 'SRTt -Sf^ef^SThU I 'aW Wcsralfil ^ « C*RF1? «*t C^MlR* CTO fitwtw I 


4*>||ft*HI <8|^H|ft PlftldJib *IMPw PlPluJ'b 

wMlft ctMlfi 



*0 BtlsiH'swWJ 

’TtqW® »^pT srf^ft's ^j^it «ll«Alc«w (TO ^**1*? 'BjIaihc'Mi fol'k's <W ■sK't^ra^ i 

(.<p*i*il 'SR^ITT 'stNIl'owW ^ift ®Hc<P *Tt I ' 5 Tt^I? *^T C4l*MlR<l st*il CRTRT 'G 

fw^sum ftSRTC 'SIW41JI «|RR>'o «ltPF I 4 'oM'^lV ^SRnfsf Vs<Rc*l«l SWfSR ^PT ffiftKPRT 
■srt'fJCSI '8^R«1 '5f^ 5 T° ? f« I 

*0^hlOTr«l«|iKfM «RH 

alfo&h wtlf%, csrf*HlRet, isffsr, ihh-c^lir ^jlfn tjrj <p<ic'® y|?r, to 

■ftwralfw ct*r: c*T5rm «^gj, 1 *psf aw,etisiHw<i ^t«opr *n*f «w ^ 


w-io'sr < 2 if*r, ^sfr-8 





Rhjw « 


<U<l3jti mm I mfw ajl\»&|ci ‘flbWM '3R, ?Tffm spfR, •qlfv^'ol^l a^fR s.'sjlR mim Pmlc^tl 
^PIJ m*f?T ’ql'Sn® ^ tscm <1 list's 3F?f, SffflT f^f 'stNh'o, mjtm @rsi|f's(ti'g> v5t'0l®1«1 ^'ojlR 
mtmrcm mmmift mm 4W W 'Jim I 

m) '»^Rt 'S^t-'tn 

mrnm mps ^sf mssim mml mim i 1ms «|I's^h vo^Roi «u<i^|5i m^s 'oifSr's mi 'Q 
'S^RM'Sl 'srcqj ^eri|^l<P cmsm^ 

'o^,R«i <pcti, rnlrn mw ^jj*i'o»i I mst <d<p, 4 < pfi> fijf's^h 'sis «p|*i 1 lfii>h»il<i ®t*ij 4*pf5 
mHlmT mm «® "sin i wr ^mR*i *Rsftm; aifa&HfB crnmlrn tgj mem 1 1m& c«lmtemm mTmjem 
mmjm®r mssfcmm mr c*l?n^l^raw? ®T5it?5 am mmem mm, ml 4 $e,mfi>m mmm i mrlm 
ajf'a^ihfD *i'§»i mltHHl memm 'st*u <i^i<p <iNc v ® miw i ^ mmemm ^tncmti mtmjem ^Imcmmif^ 

mm Pic®! mHil'sl a|f«&Hc<? mm mfme*rtm *Tf m'amt *IW ^pPim mRic'ltm mtic's mm l <pc«i ^ 
mim mjmmmm i 4 ^tj memr cmfi>m mms ^jto, wt atfm&m aim*! mrnre 
*ttem i 'mt ^ ^mcmm memj fmsternm rnmiem mssfm mme^ mtem i crnmiemm 

®iwt?*f mm c^rt^lT 1ms mmmcmm mmemMj mm i ^smft mcmm crnlmit mm ^ >smi mjt?m ml 
'aiuHi cmcrn ^wm fsfoos mm cm^mt rnwaftm ismmcrncm'smlmr mssm. mmt m^s 'arfmmsm 
ejm i mm cmcm i^mf& Imf^fs mjmmlcmm csem iSmcmm fmsjcm *([mmt cmf*l mt'smt rnlrn turns. 

*\%<\ i 



mfm c«p|Wl a|R>^h 'sthh's^'a* 'W sm®! \sw mf'Wst a|R>&lci<i mlf% stl^H's R,->ilc<i 
mtms mm i to mu rnmc*tirn mm^s mi ffirni®! art%^tmf& mfimm^s m j39 rf^ l^faF 
<pcti mf mRc'itm otic's mtmj mm i tpc^i ^mfm^mm Immlocm ^fms^ri 

Rc<n>*ii otic's mm i 


*o)h 









^®?r whfiJ? 

*f. RmiR's aiMpr 
*t. c^ot c«tc¥ «rf£fa sfc't 
*f. sffslJ R®T <ilal<M®f 

*imt?r «lR>&l(.«m ^iRfo ^Tsput '^fNRJC't ^?t R4]i>c.»es wm Rl<h>«iI <pnl ^r— 

i. ^t*r PlNIW 

ii. '8?F^ 'S e T s ?*j 

iii. R1%j[ ^*i<p|R'»l 

Rt&o Whl5 j i1^*p? 

i 'S ii *f. i« iii 

*t. ii « iii ^T. i, ii « iii 

Ru>n o 'Q 8 •!?, s|c*|^ ^?T 

C*IMI<i>Rtf ^FRlft 'sst*iH <1®^ J iltR.<i ^>l<l •S'$*i 2jR>&lc*tg ®t*ij R 1 ^ altiii'sf^lii ^TaT'ltf^ J il'» 
<i^«m w «I^f Rmiw i ■'sna Rfj?i , sic*ot; ^wliil "si^r *piRBR> ®n» <pwi i 

'0. WTK <i'si c i<i »ilc*<i 'o^Roi ^Tssfc^a c^tsj c^H ftww? 

^5. C5p®t '5T©^r -Sj^t 

«r.1®i% 

*t. ^ e t 9 t3t 

^iRRtj"? *t3i 

8. <1®^ Jilt^i 'o«R«i ^rssk^si Rc&s (.4H R<mfi>w> Rkic^*i? 

\a^Rff| <u<^l<l 

^ ^■si^r 

*t. 'ai<iR>'© <?i'»jisc»f i *w ic r 
yf. ^tsqj'o|sj<n<p 



'Q RTt#°s 


_O_ I 

b. ^^ftWR-siilc,^ 'S RRR sjfsRTt c.<phfi5? 

$.. ^R 5 C«IW R^R CRRftRR ^?RJ '’Tv^jt^s '©rJr«i CR>H RRtRR «T3fiRR RTWJt RR I 


b. ?IrI*t*i RER ©t^ilPi <u<mIr ftwilfet'o rI»i»iK U'iM'sl RtERt RttRt 
CRE^ 'aiSH *1*1 MW ©MJ <01 c.'fo RS^tR <p<it'o*i I Rva R''SRTER R>ft ^aR RIRRR 2(RR <PW ^'OR'RW 
'®l'»R(.aiR'8 RIRRTR R3?F < pre'® ^ERERR i£|R?. 4 ®|>*iw R>R RRlRRRE® 4 <p1u ^g|NO*i 

<PJ|BIr boo# CRptRRR bo R^CRR RfRT CRRR RE^I RR^ <PRE^*1 I 
R 5 . ^RIrerr RR 'StE’t 'StR RRf RR? 

R. RJRRlR R^RRReR rW® '®<Rc«i-g ^f^RR# RJtRJt RR I 

R. R^RtW r)*i*iK R3jR^f RtRl<H^4 RTRRtE^ER wh *ise»is 'orRcpi^i J i3,lii'®lii ’Rlf^fR 5 RRRTt 
rrtrierr cfitrserr? 

R. 1% »ie* 1 RR CR RTRRR R”8tRRER R5R'fiR 5 E?l ^]*i*iIR WFR'sfR ^RTRJ TERR'S 
RRRtRjf RtfsR£R-^5ERR RERSRl^Rhe | 

b.. RRR '5'il‘f R'SRR RR *ll*f ,< P RR C^TRT'R’St < PH(.'® RlE<ll*i I 9 R<!'sT RRER CRRRT'S 

RR# Rt CRER &lR«lPtE^R tg*R SlfRRR tRER RRRlR < P<I(.'s ^«Rl#R RR I Wtffo 5 RRRJt 
ftHRER fa# RRR>l9 S|fa&|R « ^t% C<IR«H>|1 r Sjfo&IOR RRRtR^RR I 


R 5 . ^JtRlR-StRtERR RRE5ER iq°'®'®»( 'Q RRR RfaRt RtR#? 

R. CRslR^spfRR- i£)RS C«tW CRRfERR RRI R?*{ffa '®^fRR %RER RRI ^R? RTtRJt RR I 

R. Rfa<PE<P RRlRRlft RRR>lfR ^Rlf^fa 2|fa&tR# RlR RRERR 2|fa&l«T? rRR RR | 

R. RfaiRR Rff5t ^RRRRFERS R#wf RRR CTO CRRRR# 2|fa&tR®ERt #t R1RR 

*ilw? i oilc®ilo*ii i 







ctPi? ftratcstr ^c®r , src# >iii?i^ww *(mtfi> ^51 ioo 'em m* 

io w ’tc^ ioo "5W ^®1J ^ 453 ftI 45# ^vjMW ^ 3l3°lt 

'OI^I^W'S 2j«l|'St*1 I 5jt^t*f *irI@m C<*l54 3ft 4^ 3ft Cftff *s, 4ftT C*T ft 53 ^(W ftft3 <P53, 
4ft fttft ^II^OT ft»|ft , o)*i)Hj ^CT? ft53 '3*1'll <K3 ^135553 5K e t53ftJ lS3ft 53? ‘PW 4#R 
3*354 <1133 I 3Jt°4 5354 3ft ftw 4131533 4ft3J54 53 3*53? ft# 3ft5“tt3 Ws 33, 4t 
%ih ftqfift 3*?t 33 4$ ^*1*55# 4*4 4fa?t 43353 ftft? i 4^ 433533 4*4 <mw> 
4131533 «I54J543 ft$R5ft>4 4JH^wU<l 51MRI 


r ' ■ 8811935 


4^4333 5*153 41331 - 

• 45# 333 ^pH? 3t? e IT3333 <mw ft?? l 

• *015# «q^h 'Q '»R < )J'> ^5 ®ijs 353T 
ft# <p<i(.'s ft?? I 

• 21^^53? ft? ft# 3*31? 33#? 43^14? 

<MM> ft?? I 

• 3153? ft# ft# 431? 3?#ft5Sl3 l f <P?C's ft?? I 

• ftft? 'oft^'^Trft# <P5i(.'® ft?? i 


thru Mujiw Maittt 

Off On/C 


0001963 

0 QQIUO 


II 




^R: 





\3o 


PHjIcR*! >^fS(.vo ^G*l*l RttR RtCR 'af^R \«13 *|R<jR>v2> RR ^T**ffc ioo '\>\<p\ 'aftR ^tb 

<i^i ' s 1c^^ ioo ^|<p| r*iH ^«i) <^«i <pw Rf, ^iRR^tR ioo 1>|R>| ^sjR^v©^ ^?u<iH I 4T>f? 

TfS^pjofjJ SfReff I RWR -^Cl^ RjR I ^0*1 RR, ^R TORtR <p|c^ 

ioo T>|R>t *fN3, ^WfR^rR CR RRR ioo 1>tR>t Rt RfRWfR R>CR i RW *IR RfRF'ITR <PW.<\ I 
'aj^fo RR31*[RJ RC®1 CR ^*R<p|*l ioo TjfRR ^IR ^R 5 R3R ' 9 1c^^l ioo l5|<p| RRh ^TO <1^*1 <PCR Rf I 
RRt W, RlR ^vsrrI io ^T*t wffc RfR CRlRl^t RTfSTO4*lR *oo 'SfRt RM, ^£R 
^tfsft RW RTfSRs gv=>Mg<p iio TtW I ioo T^tRR ^R^^rfRfijt <l^c<l<l iio 

'aiyilfl RRTR rrj rrr R>£R i 

rr*i^»ur 

<u<mI«i«i stf%f& Pi^ire* RtC^ ^ G Rf^gsfRtR; w»'® RtTO l R$<i> Pi^ha Sf^lR 

WRT ^n^8£RK G Rf^gSjRlCRS C^hfolG^ G voR^ ^RI fR^lR^ R>RT SfcRFSfR I Wf 

Wffa RRRRplJR '©R 5 ^ Rwd-iR RRt RtR- 

^) »i«W R3R • cr>1gi 1 ^<pf5 ^Ir^to ^f RRo^l 5 ! rsrto wj o^lt^l RRwk^R 

^Rt*tro ^ojm <ps<.v=> rr i Rtro wfr?R?T RfeicW rir wf rr i ^wfc ^rcsfR 

£K?rft;*tR 'srfsuw ^ ^prw rjtor *iforw fR^tR^ wf w i SRks«twi*t: totrir 4«TiR>tR 

^RR RRj ^O R^CR iR'QR W I C^lHI^l WsW ^|3ft Railw ^J<f Wf ^l<P '*|^0Wt 

v ^t^t i ®tR Rr^«t c^ihl^l W\5^ ^Nt ^ilw Rf, ^1^ «tR ^kw ^rf^f wf to v% i 
^ to ^pr^ro fwn^ w^o ot cwt $fro, 

•nR 5 (TrRf^t ^Jt°w 'Sl^l ^NT SRvs i ^ '^rf^ffw ^<p[5 t£i^ csrfsrgR- ^iR<p ^^R) ^®n 

«Tlw ^iRR^o 1 1*w Rq 6 ! ^c®i ottr fror ^f^t w^f ^fhsTit ^R, ^rRR 

'*pw froi Wt«T CWR ^tf'GTTf W I ^ttw ^TJ C<IC^ io WC^ W I 
^[Wt^ ^CW (hV^o) ^t *\A% I ^Wtv 'Srft tsri c^iHl^l ^Nt i 

**t) filWT ^®ijI?i*i 5 ?l^c^<JlR sfWf ^®niRc*i sfWW <ijc<j^ ^Tf^f '©R^j^ ^1c<j<i 

^ci*i1 WTO W I ^ ^TfWf C'src-iR, frRW W^TR ^fU G v»R^ij% ^U WR W I '^JWR 

^RT ^TRTO WW ^TOT Rf ^ITR ^TlWt nKwiilfn «lW ^RTlTR Pi^iN iRTO «ltR Rf I 
WR^f ^3lc^ WtRfRR RfTO^v WlR RRR WWf ^ RlR'ffR £|WR CRW I 

ff) RRsR«t PRW : R3tW Rt CRWlWl Wtf^ fiff^R (RTO 5RpR ^^f ft# W 

w^f RmhI wto rjt i RR Rf%^ cwfroR f^f%ro R^r «iRrM w i 

CRSR: <£ RW CWfR 'SfRRt b* RW CWtR *MR RRs RR>f) ^CR, ^TfRfR R^f CRRtfRG ^TO 
•TR5T CRRR: RIRrs, RlPl4 ^ilR I CR CTOTG f%f%R 'RfRRt^ Rf^ RCR I W&l RRTRRT fR*R 







^ttsrt RR^ csraift <R^ *rtR c^ ^^l91 Pi^N l^u© 

«1t1% CT ^ Rt^R CRtW ^©IM *fR£*tRj foRjt'© W ‘BRsf *M(FRt 4R«l«fi5« M 
^c<r i 4 to *iR«>$mr w»kr «>r<ir wsPi*ii rr, ^R 6 ! *h srcr ^sm^r 

*lRc*tR *j|bi$, vsc<i Rc^s ^ri ^c*i ^*R 1>w ^iRg^ir <p^l Rtaj'©i^°'i<p, 

^Rc^ffat rc«i ^R^RfU cnSRi^i rR i 

VO.VD Tj2T 

SnKsic*! 'qNul cwift <R ^(.n ^R '*l'o<i^! *o v5T^t ^tl*i<pR ioo T5R^f, 
t5R>T ^ <9 R^‘ TjRR ■'Hh ^pTI ^rT I ^ ioo *5h»lw> ^®Tt 

<|\sV|H 'sptf *2>o 'Q ^ ®WW ^»lt ^?r ^U I 

vO.'O.i 'Q i>vs^Ri 

^wih ^°1i WHT 3|Rs£«T H° ^i^^R <pm ©R*u^ ^13 CR <mI RR I 

^pj -is ^Rq^’qsg (FV) = <^V|H TfIT (i+ <,K ^ < * m 

FV Future Value 

ioo 1>I<M<3 i *fcR ©R*lj^ 'SpTJ = ioo (i+o.io)* 

= ioo X i.^o 

= l>R>t 

ioo (i+ o.io)* 
ioo x 

©R<u^ ^tt IrRfR w*fj ^iRS^ <r «iRj>?iif5 rtw© rc<jg^, vo|c<p rtT r 

*Rif% i ®w%?r <r v£rs *kr ©R^u* 'sjot wRm ioo 

1>Rr[ >e io% ^Jcr ) BW I '©t^ R'SR ^sf ^TRs io TjW ^T R^slsi RW 
©R^ ’5j*tf R}GTlT 5R\5 R 5 ^ R#?T <I^W5I «f^ ^fU frl^t I ^ 

R®R wRm ^Rt ^?r iio RiR io% ^ 

^1<Ff i •anh'iw RiR ^ki«i ^ ^®R Rit?r R^f 

^RR S|RhJ|C^ ^Tt ^?T I b^R^cf ^Rtf^s £|f%W ^l>IC*R ^f 

<pw ^li R^R*! - <p^I ^?T | R^f 'ail J iCp«iu ^^R CT R^f £RR ^^1 ^>lc<p b^^Ri 

*ff ^Tt ^ I f%¥ ^R®T RC<R C^3I C^T ^hw<l ^*R Wf ^ I 


W^Tt^R ^oo frl^R ^ ^5fRj^ ^pU 





5^1*1 »^*u's ^iW’s* ^ISl^uH 

'»R«U e . ^TI ^ft 5 ? sTI^W $,'??. ^ai '3|%<il51 <i'^*il»i ^TI f^f?T ?*?t ?t? I i*T?. ^JG? CT §*llihfS t?ra 

, ® e f ?*?t ^iwiRn, isi^tlw «t fpra 'SM ?>?t ?ra i i^Stra 5 ?*rt ?? <il«l < ps e t stfaRiT i 

_ ^sfws.'SpIT 


^31^^ : ^«i(h ^elJ = 


(i + ^w?r^t?) 


C*T*R : i ’Ic.S'S ioo *5|<p| i si <i'o»ih \^ij (PV) — ■ 


(> + *>)* 


0 + *o)> 

= tfto.Ssi TjpFt 

^wih IMPlC 6 !? *5r?J ^frat^ 5nlR<i‘in>C'8 <il5l'9<i e t W® R«4(.^ I <il5l < p<i e f 

fop srf^w «fwe, ^Ff? ^1? fpra «Pt ?*ra <^i|H 

IMfa'f 'Wf ro*i ®ll(.<p I ■yauls, (.'»l»<h i < 1^1 ’’I? ioo '5|<p| CP?, 'at*) 'o|? <*f T>l<f , N 

<^h (So.Ssi i>|<p| | PlPffl'® ^wh ^.Icsm < p|-sic t t <!'»»(h 'S ?C*fJ 'Sftsfa 

TJOT35 ’tt<fojPE5 I 

<pc.-si< pf5 wiIrsiH? 'sjt*wc.*i '53F^f% *8 Pl^tPRPt < 1qit'®<i <u<irI'9 < pw >*l<p < p| | ?h ^sHlw? s>£»ih 

*8 ^1J f?^? <P<ll ^.wl: 

'Spl^sH-is '*l'®<i»5il io% 3jw ioo u|<p|5i <t <i^ *lra? «R<u^ ^i) <p'» ^.(,< 1 ? 

TjJt : i^pilft: 

4?tra, <i'®»ih ^IJ (PV) = ioo UM (PV=Present Value) 


4?tra, <i'®»ih *pu (PV) 
*pp??l? (i) 
csralwH(n) 

(FV) 

FV 


= io% 

= <t ?^? 

= ^07 

= PV ( i + i) n 


^arsfpf^te, FV =ioo(i+.io) 4 

= ioox (i.io) f 
= iooxi.^io 

= iwum 

?t?*tT: <l'0»(l(.'l ioo ! 5 R s 1? C? ^(CP? ?J? io% ?£®T <t ?5? ’Ira? i'bi T?W? ^RPT ??? 









: -^W9 ^1? io% ^J®T <? W ioo T>W3 -qv»»i|«i TJpU ^s? ^31^$, 9J9^l9 
<PW -qvo^lH C^ <Pnn I 

^fw^^flJ(FV) = ioo'&W 

^[W? (i) = io% 


csRitW (n) = (t 

9'®»i H (PV) = ——— 

(i + i) n 

nftcn, PV = —-- = T>W | 

(>•> of 

« ! £ 9^9 *1t99 iOOTSl^lg 9'S»lH ^TO Sft?r ^ ^l<p| I •^'091?. ( t 'o|*)l9 <|R JOO ^l<p| 

^ <t w *igt *tf3E*tt*f ^fu c^rm ^ 

(ioo-^)= 'Ob' ! 5W l 

^099 gjg $.0% ^,(,<9 <t 95.9 *l(.99 iOO TS|<P|9 9'0 J (h (PV) = --- 

(>•*>)* 


= 8o.MrS I 

4*11^ ^pf^ ^ iO% ^0% R'SH *00 iSM* ^Wlh 'SfU ^ 

iJM ^rc:# *it i ^p?^ ^rsrt *ic«ij<i 

i 

vs.vd.o <4<p|R<pnln D^fon^cHirilnjti 

^*lenn Silane 0 !' (.inI C*T n^w ^<p<iln ^cn f^s ^teTt n^cn ^^tR<pnln 

^c>a i (.nil : UK^ i>W nW(.®i ilRw* ^ i ^Br Ddj»^fa 

^3T i ciwcn ^fiJcvs) ^ *iESWi nine's i n^cn ^ nlnnln o^Ri ^Kc«i fif^Tsr© 
sjnc<p ^ frof <pnc.vs ^cn f^Ster© cinlic<p'8 Ren <^nc^ ^cn i 4<pfi5 SiKnc^ 
' 5 Hnjci ^f5n sirmn rc®i1 i 

Snl^H-vo: ^ ^ io% ^pr ioo i?W 'SRt ^ WH?Tt 

^cn, ^ocn ^ n^n ^ ^fi <p^s l5i<p| *ftw? ^ ^iifnlcin «ru Ru?n ^[5 njn^ln 

n^nc^ ^cn i 

f • \(nxm) 

^arv®: FV = PV i + — 

w-io^r GjPr, f^HiN « wr-c 
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<!'»»)h (PV) = ioo 1>M 

(i) = io% 

&ist*^Rcg ^R^tTt (m) = 

W?Rl*R*lir(n) = i W 

'»R*u«, (FV) = w ? 


FV = ioo (>+^^) >xi * 

= iio. 8 >ii i SW | 

'aiNw ioo ^Tt? 5 ^ ^It UW 'o|rw i ^?t *tBT iio.S'b ’ttW I 
iio.8'b - Joo = ^0.8^ TjW C^f*t *ttW I 


StI^jH- 8* 1t i'® < Ml io .<t% ^Jw ^iPi^ dih^Riiw £ 0,000 lS|<i| ^TtsW *£l 1 *f = T ®?»(l nNt«i io 
■'TC? ?»\© l5W ’tt'QTTf <lk<)? 


FV = PV 


f • \(nxm) 

i+ — 

V my 


<l'®»lH ^® 1 J (PV) 
*(flRr^fo (i) 

<i?,w Dia>^Ri<i *rc?m (m) 

'’r^trr (n) 

(FV) 


(to,ooo 

iO.£% 

io W 

^5? 


^ar ^rar, FV = <toooo (i+ °'^ <t ) ioxi:i 

= Coooox(*.o^)^° 


= (^OOOOXvD.V^br 
= i 


*fOTt : (to^ooo TjW *lPlPn io 

\®1i <?L<\ I 

0.0.8 ^t*UW ^®ij 

^lERl VSlK'Stf 1%jf ^l*k‘Pl e t <?ICT> (."Hot ^TtSRlt <|'©a|H ^5tf ■'1*"k<^ tjfaelT *11^ < P^(.'» *Hft CT 
io^^ iS»i,8^o (to,ooo T>W I •'I'siiK Wt*Tf <llwi 

Tsjtsrat ^'8*)h \eij CT? < pst'o *frf?i l «qc.®i <il5l<wi*t atfaRIt I ai^tf*i < p < )l<i ww 


*o*b 





'aiC’fa ■ , 1 s (^ e lJ <0<t 

*j^ij c**tw <iv£*ih »wj t^ c fs <pa<.sl i 4<pf5 Sil^ji*f 

*RJt ^It: 

'SttajH-te (t *RT <fo,ooo iJfat , 1t'Q?rl?r '*IMI?| '|p <^»(lt r i R»% iJffl 'stPiwi ^Ttssc^ 
^HE's St'S I ^JT$3> wNw <i|R<p io% '5J^ sjnltia si^R Ptc*i«. i£T^li> 

■^Jts^s ob|»||W &.<t% 'Sfta ^lPl<P «1^1? R«ic«. I 4'SFoR^RT 'Ip C^PJ T>W TSfstf 

TNW? <4 Pi^il'alus ^SRJ 'siNal ®f«lww, W^h ^nj <pa<i I 

<nts^-V (<r#F io% ^?f) 

PV = FV tas * 

(i + i) n 


^'*TtC ! T «fw«, ^U (FV) = <to,ooo t>p>t 


^ (i) = 

io% 

<i^n ^IJt (n) = 

a 

W*iM ^*U (PV) = 


" 5 rT 5 T ^Pi(.*i, PV 

(to,ooo 

(*•>)* 

(^i(>i<p *.<t% t>^fa ^f) 

FV 

^5 8 : PV- 

(5 + —)““ 
m 

v!>i,o 8 ^.oS Tjfat | 

'sfw*, ^frc (FV) 

£0,000 T>t^t 

^Rf (i) = 

&.£% 

7 f®«ut (m) = 


<i^wa (n) = 

<£ 

<^H (PV) 

w? 

"srpr <)Pic^, PV = 

£0,000 

/ o.ok£\^ x ^ 

(>+—) 


£0,000 


(i.oo^° 


£0,000 


$.bo(to 

= 

TjM l 







STRflT : (t (toooo ^T ^Tt^-^-^l W^ItW 0 ^,o 8 ^».oH W^Jt 

f^s ^(.<1 ^ ^F-‘*T-4 'Si,i^.8o S'l^l wl fTOo $£<! I *K*1 ^Jt^-*^’ ®il'®'st*i^ i I 

\j).8 «J^>5 

C^lW ^Tt^tf^ 5 i% rIw oif^Rt atafl ^c«i <il%P ^t •flfSw 5 ^J?T ^ 

<^.% R*s ^ ^c«i £f^© R>j| ^ i R*|fal^© 

^iWlfiS 5 3^© ^(.n ^1 rc«iI : 

: EAR = (i + ) m - * (EAR=Effective Annual Rate) 


BtStftB 5 ^cbb ^IB (r) 

>% 

<ilR<p »ic<m BBf (i) 

= <t\% 

^bwi oia»^R\o b?BjT (m) 

= <t* 

(n) 

= i 

^CBB BBi (EAR) 

= 

■^wi WH ^Piwt , EAR 

= (> + -)*-* 


= (i.oi)^-i 


='b € L. e Mb% 

^t^e|t: <l)R<P ^Rf ^ ^ ^It I 


'5|5Wt 

^R4lbfi «t?[: 

i. ^fSRT^IJ f^qWB < f > l-?5 c f (.<p|if5? 

^BT *f. «rc*# '0|<|«1J 

«t. ’55t ^r. ^5 'SfSTt^Ft I 

■$.. ^fPTC®T5 ^B*BT s|iH <psl Rt&o t<phf5? 

B 5 . -*i<i < n *t. fflfS 

«t. b. 1b& 

' 0 . BflttWf atfaRlT BBtfs CBtBlBl - 

i. BlfcBr •*lf%sn c t fBBOT filfaRit 

ii. 'ou.^ B^BtB *jfi) Ib^IbB srfsRit 

iii. ^h=n.<p bBt BBrf '®ft 5 Br stfsRTt 







os 


Ru><i c<phF 5 ^IS<p? 

i 'fi ii *f. i o iii 

’t. ii 'Q iii i, ii 'Q iii 

8. fac&<i c<pHH5^ c^czt ^f?r^OTf?r 

^Br fMfiW i ^tSfo^rc^ffapHi 

^f. Pi^N 'Sf^cf i <p<il i 

(t. 'SffiK (^> 1 %^ Tj'W 1 ^^ 5 T ^% fv&IStSh ^Jt°W £ <W<J <1 ' 5 RT 

dI^i WSlIn C*t^^t^ fr,00,000.00 ’BWt Iroo - 5 ft®T I wls 1*W WSTf 

^,00,^0.00 T>|?Ft *f. o,iO,£$p.oo 

^,VO,S^o.oo tJ|<H ^ 8,80,000.00 15 W 

Rwm o*rH<p|i5 *t^ s >8 v •^fi|c3?r^?r^fl > 8 

£>iR<p o 'sjsjt t^To|ti3 Wfrtw “^PhSUi^ o wl^R°i >i!f^Pi°s 

(TPSfa Vl^[ I o|t^ >illSPi< t^lts* Wtf <pPH 5 i 5 |^ T2RT 'o|HH)<pvo| C^W CW I 
^c®i <uls^ Pish* sj^H <psi*i A «iNs> ^o% s|Pi<p 

'^O'T B S)l\^* ^lPl<P ^o% Di£i*^Rt ^ts ^ s$^s *RT W *lfiit"fPf s>sRJ ^Ico (fo,ooo/= '5|<p|*l 
W £Mc*i ^o ^T l 

fc. C^H *1#® oiyilK^Csr ^wih ? 

w=t *T. slSl<ps fc t 

*T. W Prftss 'STfsjJOT EARtiRr^rWJW 

S. “A” ^3lX^ ^to 5f^f oltis C^ <po l>R*f *iRt*fT*T <1*3to ^ ? 

£o,ooo i BW *. ^0,000 TfRst 

sf. ^,ooo T*W ^T. S^,ooo T*W 

br. “B” ^TT^ -^o ^cf (TfTff ^ s>o T>W ^iRt^TRf s>sto ^to| ? 

*o,C(TC.^o 2 fRr < etlrr 

^t. ii,ooo.^o gflrr ^r. y5,oi&.£o <m 

^ I w?k ^t? 

^ I O^Rt ^t? 

O I ^tn ^RT <i®ito C^WRl? 

8 I S^S ^t? 



farm's 


1 «l*f s 

i. «rr%r »ii«<i <tiRf£u<p ^ i 5w fts't ^shr *iPipit's ^ I^Rt ^Rt 
sNt'a 'PtW ^oR *RI»ic, , f ^Tt°W Rf C3£*t i<©% CJRtOTR RRRRST 3RT <PC-fl*i l 

?>. -gens r|«is ^JRER -qvoaiH 'Q 'oR««^ R5TORT Rt*)J tWR *Tf<fa>r ^ft 


*t. ewR «iI®?1 i»w '5jc^ '»R*u«i ^®ij ouj^Ri sjfoRR ^R I 
r. ^r«f RB«rt<.*R c^cu isrRR ^ri%5R Pi^ic®* c«Jlfe<p'©l ^?r i 


>srr *mrr *iIc<r w r%® io t>R>t io% ioR^R ^rj *twf rjrw ^sri rr^© 
^®r i fog |t Ri®Rt ^iw rjrr 5 <sRt Rt c<kr f^sr rfi<i'*t'9i«i ^ <3 rr *RR*f <rr, 
c^ricr v f^r ^ to ’srcqj ^ <rw «iR)R'8 a ®P¥ 


r*. RfofaR^ sifoRR c^ft \°i)(.<p '»m ^T rr? 

«*r. ^©fot®r >3 ,s it s *Nr^tft ^rNJt i 

*t. *ffl RltSjRR *l^nf » 5 RR <m*Jwr 'SfRRR^Rj fofo RR i 
R. iRfRRfflR ^RJ 'SRR <psrIwr CR>R WiflB Rl^l§ <psl SB'S rcr *)(.»! RR? wswn 
^foWtQ I 





Risk and Uncertainly 


« qfflviiul qn*iit, «iI44h fflw RREnM^ffl ■•rte *nfoc* owi 

'fiWt filftnMflilPM ^'SJtPl* ^ !|W *W1WM TOP ^WRCW *HfSH ^1 Ryfo 

l^jft iwito RRah^lllwfl Rftj| Pi%|» 4qrt 

Wf 18ft« W *lC*fl«H I <H 

^rtrtw ^ts«t <*W. «iR’«i'*lfl Rftm R* ahw *ttw i 



^|%t viQl^tv «'^PR*C* w l i 


• « «iR j wi«H nWt -ufUl *t1W I 

• Rf^sj ^ Gfr 1 ® «w *tl^ i 

• '«iiW+ $mm 4ct^ « ^ra®Br tiw Rcw «w *m i 

• '■llfl 4VllCSM *lldwR4ll #l» *lftW I 

• ^1n4R$jFb « lwIj ^n^|v RMv44fHfl 4T3 hiI 4)l*bl wit'* *tt?w i 


So 




WKM G9%1 ^l3f | OT ®R <iPT<*PlRr *l3l*Hfl RfRt4 (t aM-ll^ta | ^1P*IW <*W®FT 

^^51 i<| -^sf csft^s >ett®rf ^P»R aj'Sjl-ll ^C?R I ^g^HT Tjfat R^RuhMHl RR^ C“fa 

s>|i311 ®fa RRifl ft&Gl c*N ■‘pw v »lt <s il ul^R ^rt»tt i i^^lloi 'f®rf^f<^i a 

’ft's^rt, ■'iIc.Rt.^o ®tf$[ cs|*f '»lc®il '»l(.®il &I<pR 9 it'QTrf sifolu R*m 'oiRR>« i 

«rf®fi> Rto 'oR«ut'o<i 'Stfw i wKh RfRf^ <t (Tit® *ttc?r, gt® c^ft® 
etRt'o 4 >o|(. e il '*F®R ^f® <1lra, gt® *ltt3 >4g?. ; g5igf '»l(. e ll ol<pR C*tE® *11^; gf® 
C*K® *m I 4®fcg gl^WsI gjf®*t® #gtg a|R>R*l® R% 'S|R*b*|®| RnjilH «ttw I 'srt*p?Rl 
gjf®*i® ^Hwn gflg gjgglRg* war R% 5pp^r 'siR'mi®! ’iRsrfw ^ i tgteiHwf 
®R*ik® c^M1% ’tt'tjg 'sihl*i > <ii 9 f RRf ^cg R* gt, a|®j|Ri® g-rW w w® *fRcg R* 
gt, arsjiRt® ggrc® *itgcg Rs gt-^gff wt&s '5#wsr <iicts i ^i < T®iw 

'4 < p | st r i RRwiig^ltt <.<pMIR* c*irrm ^Rt < pw 2 T®jtf*l® ®i®jt?*f ’ffcg R 5 «TT, i£)<p!T5 c<pI w I|R 
^N^gglR ’ 2 | < ksi RRcst^t c®tc^ a|\sj|Pt® ggg smk ^ilw 1% gt ^gg «[R*b?i®i^ g*j*f|g gg i 

^gg «ifi"t>n®i 4 gggm giggr «il®Aiwii R% Pi<*imm fij^® si®rtRt® *wiwu crar 
gsg gt cgRt gg I «tfs <p«nl<p<n s|®JlRt® <p®il<pen (Tftg f®rf g'sgfg ^'shilw^. gtggtg ^MRtg 
glR 5 ggt gg l (?W: wWtR ®lHt gsgtg, ®lMl5l ggg *o% Rt> "spW gt® <m<i, R 5 ® 2 |^® 

®Tl® ^Plt $(t% I ^ <t% Rjjjf'® ^[R»n I Rtj| WIM S^I^sk.®!? 'sjt*^TCSj 

Rc.sl^ e r ^,t®l|: 

■sn?r 4^# t<pMlR wt 9 !# 1®^ '^fsft^csr (to ®i^ «w 

1>I<j»N 9 ( e tT Rt^ ^ ^®T a|®lHt i f^s I® 1 ? c*tw (?T , slt c^H %CfRl® 
c^ttR? 9 f e tr RR? ^ ^ttaFw 8ff *w ! Bm, ®w ’em ^ <u> 'em i '5^ ^^gpr 

RRtoM^I?) *^on 2}f% c*l%llt.*a itf u|<p| =i'o)l°' lt f fit®It*tt <pw 'fl'pR (,«pM|R« dill^ t<P(,»i l R 5 ® 

w c*tw c*r»tt c 5 ^, c^tlR a|f® c“ftrter ^rl3i io c*rfa«tt w i RR^i^wft 

^ sif®#tc^ «tf%f& Rranm sp5n*n^ c«fw ard^ ^ ^ 

^'S'sh j i | si<i*il c«tw ^ i c<Mwi RRwW<p|H<i ai®jif*i® wtir c«lw sj^® win 

C#f ^Rs^ ^f% w ’fdsr I CW: ^55 RRofN^lft atf® CRTtC^ *T*R i<? ^ ^I®Jt?*t 
2|®lHt 'W C*fW ^.o : BW eTWW 9 fT?l,® ! *tWf <t ; 5Rt Rj>jR> RwIB® I 

^ at^® , 5(R (rr gpojiRp® isiR c«fw c#t ^c«t[ ^R*f RR^^wfR 
«i»thl, ^Rc*f (Titt® ■g(R> i 



f*MJlR « Rfi?^ 


8 i 

RURRT 'RlMR'IS ^RlRRR RR*RI Rftwflt’fa £ N^ CRtR* sRlRRl R^of^R RRR io% RfcR 
^[RtRR cRirIr i f^'®l« RPiwilR cRtR 5 'aiN^il R® %r <i^ <t%, io% o i(?% "5^W cRERfR i 
'flRlER ifD RPiwilR 8)I'®fiSs '»il®r® a^*il«p|<i R^s Jiaili Rl io% Rvg s|RR RRmiK 'Q 

l RW ^pR 'RlMR’fi’ RtRRt R5RI ^RR ^STtR-’ToR l CRf 5 ! ^rtR-’FaR 
RCT CRf*l 4Rs ^TlR-R^R Rl RM1 Rp 5 CRt I 

8.^,"^ « ®lP)R>*MR W RtpR 

RpP8 'SlAtR'il CRtR* ^pRf ^ ^ps 'Q '5#UR'SlR RtRT RlpR I fifvrsrs, RR 

«lR-i>i)'o| Rp 5 RR I Rmr RRt RMK.^, RlRlR (,<pk*ll R5 rT RSlR '5Tt*W^ RC^ I R J '® RlRlR 
C<p|(.*ll RiJRt R?|R ^l*M CRRR ^5f RfR RfRt Rt R|(.<p, ®w OT^ '»lPi"Di)'s|(,<p ^ps RRf RlR Rt I 
'SMJ'SlM RRl RlR, 'RfRWRlR CR 'RSRp; RlRRlR R»RT RlR CR «r?RCR ^p> RRl RR I 1^ f%g 
'oiR-i>^'®| 'RtCR, RT RfRRtR RRTt RlRRt I ^RtRRRRRiR, i4^ft> CRR^RIIrR SlRlR RRR'oR ^§1 Rfa 
RtCR, 451 4^51 '5rfR‘5?F5T,1^g 4^ 'a<R‘&il'slc < P RlRRlR RRt RlR RT I ‘PM 45 RR*R 'o|Rd^'o|c,<p 
^ p* RRt RlR Rl I Iq'®1?i's, Rps Rf*i»(IR RSRl RlR RCR RR>jj (,<p|*lR fitCRtR ‘PW 'Rp s R RfRRtR 
■RRlERf RlR I R^8 'o(Rt>?|'s|(.<p Rf«^ (, < pH ly l RCRlR <PW RSRtCRf Rt RfRRlR RRt RlR Rl I 
fSRtRRRRRiR, ^PmHR R»lRCR CRRCRt 'RpM RHtR C®C® CRffo RtCR, iR 5 ® ^fWR 

C^WlfRR CR5 RCR 45 'SlR'b^lW C^MlfR RfRRlR RSRffs RftR Rl I RRR3CR, 'RtRlff 

RRR CRR^RlfRR fRSFR R5CR Rt'QRlR 'Rl*W 4^15 Rp 5 I RRRR, RjfR 5 < lR J )l ,9 l RRIt RlR ^R° 
^RSiSlR ^RlR 'sr*iJ t<pMlR RR>jj (. < PlR®r '3|<qq^»| <?<i(.'o RICR | CRRR: ^5^Sf RR)« <MO» RltR I 


S.'S R^R»r 'Svt 

RJRRlR Sjf^kRR S|f^ iRRitCSR RRR Rl 'stfta'o RtC^ I ilIRR ^f^R ^|RC«t RTRRlR 

sIRj^IWR ‘MR%'8 -?pR 1R5R Rl RT8R1R RStRRt CRRI CRR I R»CR RIRRlR a)R>^HW >flRR ^ 
RRlRR'SkR RIR^tRRl < Pt)t'o RR I RIR^tRRlR ^fRI iflRR ^f^R ^R 'S C2|f®l CRR R»Rl 
R# I 4 RJWfcR R»lR<lMR CSW’f&'RlR RRcrIRRsIHr C2WW5 1%^ I 1RC5 ^HwIM 

^Irsr 'allMl&'il r^iI rm! i 

RJRRl ^Wl‘1 CSlW 

RS) RJRR|filR> ^ s RJRRlR Slf^lR RR^PfSttR RlRtCRlR WRJ fR% RRSR R%|RRt RJCRR 
RR I ^RtRRRRRiR, 4 f^lRtR WR, jrfRRSERR CR®R, 'arfRSR «t®|, iRRl RR 5 R'sjIR I 4 RR 
RIrRIRRT RRR ’iRt'TlCRR «WR^| CRW RJRRlfW ^f^R ^jfS RR I wlwl CRSpRlfRRRfRRlRRl RJR 
CR^RHIR R^T®T fR®R ^CR 1R3FR CRCRS 'RlCRR ^R?, RRohll RRCBR IrsIR 'RRfs, 


JjR-ioR CSfR, 1R5RJ1R « RJT#l, 
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^Rs «'3jR'W$t 


■^ift OT? OTCOT ^OTOT ^R I RiOT OTR f^Pa^h'sl *tf «HWI OTf? Rif^e^ (.<p|(.*il 
TOT ^5jfa CrR ^OTR C<l»lMl tot OT RjPT, «lR>Alcwi *lRR®Ht OT tilt's '»lR-i>ii's| COTt (OT I 

'aiRlil *|R[>|«1»1 OTR ^tft RRR CRRR: «ll<p^ ^t®f, R*(l RRR R'SjlRil ’IRhHW pf Rl«1 RJOTIRR 5 


^R»ii ^fsl OT | rR <.<p| w llRfiS Tpsj^f '3|\»j\all e f c£«?[ cRR 5 's^Rq Tf^j^ <pw s||c<p 'STsfR C^PWtR 

(.<Ml*ll <lR^ «RRr *Tf ROT OTR '3OT 5 R?t2Fl'® 'o|R-i>?|vs|(.<p ‘OTRIRr 1 RpR> RC®T I «4RT 

Rcrot R 3 RP 35 U rRr^r, Rsotr ’IRot *iRr^r,^ototr ^wrfr ^tr rRrot,«#Rs; 

■^1# ROT? aR'Fsf $vsj|R ^C^ICRfflJ 1 


wot ^ rR$ c«ot 'stOTir esters Tjfi ot i cr siROTrr rwr 
RtRJCR Tf^ij^s \o^R«i CRf*f, (.-* 1 $, 8|f's&k r lil 'oilRlR 5 RjR 5 wpf I OT*f OT "^OTCRR »t 1 ) OTM 
R5Rt OTu's|^®i<p | ’I’pI'sm, '»i'oj'a5l e f tSOT' CRCR 5 «^R®1 OTT R(.®1 *^*ll<p| <|M5 h RtRj'o|»|«i<p OT I 

^5Rt? OT TJ*m <mlil RJRTOTT ^l-sMl^fD rR ®1|'»etH<F ^t OT,OTR OTWt®T 2|R&tR ^1$(OT 
OT!R Rtfs OTR OT? ROTI <p|i)<llilliR 1^ e Tt‘ p f 3 Tf*^ s T OT© *fttR I OT T[®JOT OTRR Wl 
T[ff IW W ^rsf *lRt"t1CRR OT OT I ^OTR'ROT, CROTT CROTftR rR ±<t% OT^ <to 
®T*P '5|<Flil (t ROT CRRlR R® RspR <PC.il, '©Irc.® 1 SlRxis^ii ®l,<?o,ooo T>fR>| OT?. ®fll> ROT C“tCR 
(to «rsp 1>|<H RRc.“fOTR OT ^R OT I CROTtlR ^TfRR®!® OT^ s 's ^TfOT RRcrR C^ICR 5 affRJ OTR 
OTR Rw OT^© \otoir ot ’iRc.OT <pw 1 c<p|t*il <p|ii(. e f rjr^r s|R&R RRtiii’t^s cRcr 5 
<#« rot otr ^ c>m ot *iRc»iicot cot Rro ■'■ot i ^KRh ot OTpot otps 

•Tt ®1iilC®1 ^ Jlil^ili^Pill C^MlRil RiPC 1 ^ ' a dOTl^ , 1 ^<1^1 RPo OTif OT? C^tOTR ClSRiil 
OTOT ' s rt*W ®II(.<p I <P (.®1 OTl ®lRc.*llc.OT 'ot»p*('s| C^tW 5 CT ^Rri jjR OT, 'o|t<p ^iRN* ^R 5 
OTOT I 


s ^JOTfw OT? «TlRR ^JfOT OTT ®1t«Rr©M R% OT I 


Rflttil»Hl5)« ^Ht4M 

'*) ^RT : CTOT RRwilOTtft OT, ^®ItR 1RI W, '©lC'i<IC<F 

OTOT ^R5 CWM>|R®1| OTOT OT 1 ^ftOT ^gPOT OTOT ’fROTTOT OT«r OTR ’stPOT 

RRcOTOT ^IJ ^r-OTt I ^[COT OT OTR RRotHOT W<ff? OT, R>WM3|Wil 

OTtRTfP OTR "^COT OT OTC®T OTR RRcillOT OTfR^fU OT® I OT'R OTOT 

< 1R<1'S(.1<1 <p|<ic e t RRciilOT ^®i) lOTOT ^rtOTtP^: ^Jmw ^JR 5 OTT ot I 


*f) OT®U ^}R: RRciibMiiR ^ C»RR,OT J 
OTR RRtiilR ROTRPOT OTOTR OT I OT*lt OTf OT, RR(.ill’R 5 lft RRlCillR 
^(,»ij Riff?) <pc<i rroth otot RRpr 1 R>@ c<plc*il ‘FRc 6 ! <iR RRciil’tol!) 


*o)b 






Rrir « risR^ 8« 

•'IRC.®? ^t%sR.Rs ^pTJ Ri£1»?i <m's R RC3, ^s*R ’voT^eTT "fRR ^fi ^ | noT^®TT 

RR^Rs ot rrei «*pw RRmw rR: cinfir, w, f^PTRR t^JlR whimh ®s, pt 

<ll®?lw<l RlRR i£|^ <p|il(.R3 R'SS <PW? I <4<P»llPn>N 'Q R^lllRi ^PlflRw '©|*1®1J 

^R 5 , o((.»C<P L<ll"t I ^ItK ’ s T 5 t p T 'oiC.vR2jOTl'S? I T RC«1 RfaRirffo ■rI<W-'0|'R|<?<1 J 1" v f p f •'IRC,®? 

« ^pu R^R RR R^I R I WStJ, RRSR RRttll«fflft CRfcR CRMlft* 

c*l®R R>»i(. e i, RttR '©l'a a ij ^R» Re® c©^h R®t ^iw R i Rl®*f pt ^eb^ rsm 
pjerIwI ?m ww^iR ^fTRpr RwR R c*l®R re# Re® R® c*l®t® RRf re® two 

RE® I ^pT®R ®MIE® CRH RR«ll*lRlft ®R c<pM|R® R® ®t Re®RI® <£)>® <pc®, C'IC'fM 
R|®R ^R Re® R®t W® ®® I Rt® 8 ! RRE*?® ERR#® ^T®R ®H?tE® R© TRjCBf 
C*t®tE®® GRR RQ®t R®, RR TC-l&MRHftH GRRt Re®t R® R I R$ WWW 
RRhiRer rht®*t R®f ri®rr 'e ®j®®3?i®e® ^ i 

8.8 ^IRRRfcftf 

®I®R srfR&tc®® RR»f| Rail's •£Rc e t ^R»5i Rc.*R '^R<pI <i(.iic.R, R Rt^fR ^r*c <pw i 

«W»i'® : t.<4c. < ?»lc.*il (. < pI*H|R<i RRR R®t •'tlRR* ®<.'*rtT R®E® ^R><c £RR tiCKCR I ^c^r fR 

R(.?i(.R sj'sjHIo ^Irw c.<p|(.»il *i'5|<i j tsI<i»iIc. < pr'^R s <i®il ®® l <pc,«i <u<? j il ejf's&lc.'cs ^R*p?i*iI 

fiJ'HPI® »l»IC?l3. Rf®RCR® ?lR®J ^U>{|>I\R RBH-RESRf RE® Pit ®(«pilS1 ®J®R •sR e f R®P1 
'SfStWtPR Rf® PIER %t R® l tBR®®«p*®i*t, 4®# CRMlR ®R<1C® RfmM ®IH®M® 
^3f®®t® rr R®t re® ®R® re® ri®rhI xf' 9 RT i R 5 ® ^Mj®?i<p'©i<.<i 'w 
®tc.<nlciRlM, •^RfSPRT WT 4l^HlI5 •l^lc.'® R^ll RRT C’tPf 8|R)^li(.<p RtR 
W» RW I W! C41*M|R|i!R ^rR®u w RW R I R 5 ® SlR^t 1 # ^R 4$ »iyl<Ml« ^«ft 
C^Ic*PR Rc<?o»il RR5, ®M Riic.'sl Rr *RR ^It^R RR*IM W R 'flR.'olc's RSCR 

(£1?# s|Fs&h Irmw wst i 

RvS)n>o : fitR^RR '^RR ' 3 (®?*? R'Ofl <PW ’tC'lR ^l®?lu oIIrhIo I <PC®1 R^R?I wR 

'srk’R 2RR «R#tPR RRR RRR RMfR® Rm-Rl^R e f RC<1 RWRTO RRjiR ^prR 
<PW c.'ir 'oiq<)l51 RRTR RR&h-il ^ I <?l@?l(.'Si^ file's olRil oIIriI 

CRW R t<cf*t Re's RGf I tilt'll < p|«e*f file's Rap?! R'lpRr RaRI CWJ 5 'JR rc«i ‘'RR 

yil<p| '0(®M 'TS*) ^ R I 5» l tlR'9 e N<lt*f <l^l<p|(. e 1 'OlFs '^R’fps R1R <PW r|«| £|«'S<p| 51 <fl < pfl5 

C^WtR rRr R^St SR'S ^W; R 5 ® ’RRtfc® R^ ^RRtPT ^URs '5^J, Rl'sl Sl^oRlfR 

R«f «iRi^l's RR? 'i«l<i*cl RW l Wf stf%#tR5^ alwN^l?) »(*il<p| «TSR RW R I 

RRRn RRR RW <)R RR R^ R*tPQ CR”RR t'sR < M's, ROIC's I RSf Rt'l'Q C*IR 

’IC'lR &lRll Jcl^l CRE R <p|Rq»vs '5R J Ft R®R W5 'flcTO I 
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^5'Q^*5Wt 


S.^R^ «Oii «|R 

j i<p®i ^nrr ^R»<is?,«i »r, Rf ^R 5 ^? 'siR Rcrcr * 1*11 rr 1 ^sRr i*) ^pcr, file's 

'oil« rr o|'fflj|Pi's '3(k*i5i *mfo rr 1 <.<pk*il RjtSR 5 <iR 'gR crr|R 'oiRh'o rIR, 'ot<i >rr 
£|W lf*l'® ^IR 'S <ihas<i 'oi|c?ki RWJ c.'»»n RR *Tt l <RST rJR**^ 'ailc^^i *ir*t 1 (.<pk*il 

crc*R »is<pki rs'Srs ^pRp <S®tlR Rr 'Q taJetlR r$ ajt«s «ir wr?r %»it<i R«tj 
rr 1 rrrrR* a ^rr rcr ^rr RRqiirct" fR^ RRoiir Rpimrrj rrit rr i ^rr 
^R> a^'s» RR«iiR cr^> aft® 'RR RPfs Rtt^ rot wtfR RPrB rjsr 'SfRr c*T?rr rr rot, srf® «ii?i<,<*’ 
r1Rr's» ^ir R.WW r*ij RRt rr 1 

stwlf*P® «il« cRw file's ^srtc?ra ’src*u <u<i 5 ft s T rrR ^wRil rci*. 1 rrrr ^iiotr ^<p^i 
rIR^ ^tr -qiR»5i ^J^a* 1 <rrr ^rttRR rtcr RjlR* ^f®vo crrr ^trot* r!Rxir®i «pr R«Tf 

RR l SiIrjHtkiiR, ifl<p'8t*i RPitsM^l^l w>k*il wMlfts RtRRR C*tRR ^3*R <mot 'ofi*ut's 
wW «nf^ ^r 2pojtf*P® ^r»jt5p r m rrh rot-i^r^sr c^tOTt R*5wt riot* Rt 1 «R^ic^ 
CTMlR RRrTR ®T5IT?5 CRER (?f5t fRaR R>CR 'oRrjr W®Wli« tier's yil«p| <4Rl 'q«i)hj 
Rrkir ^5*r i 'Si^rr, RRwiIR^iDr ®wj otrr grot ^5jt?t ^^1^ ^R» rr«t ^5rr?r Rww 
RfR*tf*h5 rot i ‘Wfo 'RR riot* r rot rrrr otrr grot* «it« ^rr r<ki>«i c#r 

RJRxJRR wm IrOTOT RRJ RR I 

8.fc ^ * «|Rl>flV6M *rfN»l 

sjl's&H •»i«p«i'»iw , iR&i e n r iin wi RftRTR <psi '°i'ojR < ij^l^ i ^srm c®tw sf^s 

'5jtc?ra RjyjRb c®k^ ^R»?i ■'jR i sj'iijiR^ '4 ||{j c^tw 5 file's ^rtc?ra R^jl« wPl ^r, ^R 5 
'O'S '°ll(.?)^ RjjjR> 'W ^ ^Rs 'O's <pw 14 <pR(.H sl'ajlppo 4||?| sf^5 'a(|(.?j<i RjjjR> 
^t apojlRl^s <p«ii<pei sf^o Tpertwra RjjjR) c«fw • 9 tRsrf' 9 f ^t i 

^Rs ®lR s rk' 9 l^ RF»a <i^R) ^ciicss. i sit^l®t*i ^T RR>»j 9 l^l'o sitiil^t <p<il ^r i ^ 

•itftcsr wfsrat ^Rs *tRsrk 9 R 'Srj 'sprpf R^R><| ot^r i 

«|R4 Rjjil^ S ^5fR*f RjjjR) <l)«l«.R 'Ol'slt'o 'ailet's '5ffC?R RjjjR) C«fw (R5R ’tR^rM 

■^t ^s, c^tR 'oR^jtfo stwtRps «rk?R 'q ■'iRvjh w ^ i i^resR , iR^?. , «ljtR^ 

I Res WR*f R^Rj- 51 ^ai CPf?It ^CSTt : 

V n-i 

2](WR ^R-*tv5 ^R)^ = 'oi'olt'o «lRr® WR ^ (Rw» ^a|R ^|wa ^C«R ^Rlt 

n= ^R^ljt 


*o!>b 





finite >6 njfcfo 8 <t 


! Piton s^c<p, ^<pf5 £j<pc5^ ^ooH ^T <#ew nf*T ^IW ^ *ftl? Win 

cnnt wte^ i wmm <4n wm « ntfw ffsprl wnn i 


n^n 

^rm (%) 

Osmr - ^) 

nrnnfenn n^f 

^00 «i 


(^O-J'0)= e i 

(^x<H)=8J» 

^OObr 

£ 

(ff-iO)=-V 

(b-xb-)=5j8 

^ooS> 


(-<?-iva)=-ibr 

(bVxbV)=^8 

^.Obo 


(bf-bo)^ 

(^x^)=8 


v !)0 

(v5o-b'0)=b*\ 

(b^xb^W# 

<?rt«t*p®T = 

^ 4 % 

nmnfenn ne^fn cntnwn= 

^V*)0 

^5 win 

^/ff=i'S% 

^*rtw?r ^c« 1 ?r *t®= < ^'so/(n-b) 

bb r^.<? 


wtn*f RjjjP© = V^ 
= 


etnen nfa <i^w<i win cnffiwen £fen^tn <m°i wl»ml *F© n^enn ^ win ntni csfen 
^ cn*it nte^ yo% i ^ntn ntfw *mtn wm wM ftpffc *mt wns© nen i men wm 
$ff^n^enn win cnew nvs win nt ^©%-^n nrnnin enn wnn i ^n nenn wnten 4*3 lew wf wnra 
nen i 4 nm ^ n^fee^n cnfflwn enn wj®rt °c$o \ ^ew (n-*) nt (<r-*) nt 8 fen ^tn wne^© 
nen i w© n^enn wtn ^©t cnew #n^ * wn fen w wne^© nen i n*%r wnen 

wtnnt wt^f Rjjjpo ntn i ^i?t 1 ^p©nk ^oos cnew nnw wtenn f%f%e^© 
wmtenn win yo% win ntfwn nfnntn y©.c% 1 ^ win <3 ^jjw nrnntn wen wtnnt ^fnnre^n 
feflw fe© *rtnn 1 ennn: ^n tnw$r 4 w 5 t stwe?f nfn wmnt ^0% wtn nft ^n° ^% wfef 
RjjjP© nt nlfw nft, '©en cnBt cnew wrntenn $tnn siwst enPt £tn c tentm 1 wtnn ^w^ wten wn 
nltw enRf '£tn c tentni 1 wtntn wm ^wf 3 tnw?t £twe?t nfn nnH nlfw nn R*s nte^n ^ wn nn, 
^©en enst cnews wmtenn ^ stwst cnf*t 'Stn'tentm 1 wlnn nntn n[fe© wfnw cnf*t ’2(n c tenfflj 1 

Pi^l 1 ® s ntntn^ wih 4 fnjjjf^n ns ntn wfnw njfw wns, wfef fnjjf^n e^ts ntn 

wn ^fw fen*t wen 1 nntn wten wn ^fw cnf*t 5 jn c tent 9 tr ^n° nntn ^fwe^© wfnw ®rr© cnf*t 
stn c tenfti 1 

wtw: ^wwn tnfen^twtfn ^n© n^ n^en Infentn cnew 01^ wtenn ntn nnnwen *0%, ^0%, 
-c^%, io%, ^%, voo%, NQ 0% 1 wtn^ftn^fn^ wn 1 





S'b 






i i '3(1 <p j i ImI , *i?n>^sjtfw ’iRt-m:*!?^5j^5[\sf c^tc^s■^r? 
^rtf^N 5 ^f% *t. -«s'9i 

*t. «W<MlIii<P '^R 4 ^f. ^'il^Pl ’51 'arf'TOil'sl 

I WH wwi <umI sjf'a&li/i ^JRhi ^5K*PT 1 3ff 

Pr^N sfcp’fa wwi * 1 . *lR^si'il fiMsw 

n. C^C 5 ^T*R *rasfc^ I 

'S. ^Rrt ■'it^srT'^t ^?ft ^r- 

i. RR>jj C#[*H 'aid'll 

ii. *ifiws*ilii 'srf^uw 

iii. £|Fs^)l(.»lfl <Uil <PpK.il 


Pu>il (,<Pk»llfD JiR<P? 

^ 5 . i «ii 
*t. i«iii 


*i. ii'S iii 
^f. i, ii 'Q iii 


Jl 2 |\ 5 lHII <ip«i (. 41 WI J 1 'SI<H(.<P #t ^<T? 

*i 

iTRHt ^ ^Tt*R 1%Wl^T C«K?F ajf^W C*tW f&aM'oMHl-sl *Rf ‘'srfc^H ^FRrfS’ 

051 ^ ^PflT -"I^CSr 'SMB.'S I ^tsT ^sf (SCttM 

cS^&l% ^PGUj'SE C«tw ttf^T ^ ^5 <t£M C’fHR 5 WUTT «?F W 

Pt'nc.'Sil f#5j[ ^5(S|3C?T l 'slyrsi <p<.ii<p «i^Wii <umI«h Ci¥f^J«Tf I 



W 5 ^ HIM 




foil 1*1 

4 . 'si'Ht'4 'sil^'4 'aiiMM c«CT^t *ii^rr*f W5?rr 

*t. c^os fipsitf 5 ^ *k®w 2 f^s 4 *r 4 a i 

*t. guNHI-si 4 *T J il«p»u <pM 4 faf 4 a I 

nlwl 'S GffsiHBJ -qwlGk Iwin><i '^ e ril*ifi<p R(.?i*H 43 I 


ftfattfl'l 43 ! Sjfa&l(.*H 1 *Tt 3 : 4 ) 4 <ft C 4 P l 1 tft Pl^OJib 

*t) 'SllBtlH CarMlft PlfilCCkb 


B<\ 



'SOW C^T ol Tff% 

* 



*191<U R&lfl RctW <p« G*\\ ^prlft ^J^T ^ic«i C^W *wc*w tfi 

*t. ^rfa “ifr$a as?iiwa 4i*ft3 RRc*w #4*t4rwrf4a i 

4 . ^ft c4i ui 'iif*!a «ii?ic 4 4ata ^i C4pf ww war ^tar 4a i 





Capital Budgeting 


wbi «iR>Aiw<i riw « to sim ma ^tsjbrctfsr RRbim Pram $*rt i 
® t |, tJl's > lM k rrrR ’II^DhiR rsr ^ifl r**# <r*r: w #5 

TSTCT, «*PR ^tft 2)f'®^l*i«T, ^s*ft*R ’I’Sif's* ■T'£*T 9 f e lJ O'StlW 

^t-«£RRsjr ^n?Rs ^Kwalfir RFlaiM 1*rafs fto i 4 ?r RRwiM f^s wmiPR wv 
<P's^ oi|'oefi<p Rf mwT ®i|'»'sri<p RJR 1% m, PWJ (*PR RRwH Piqilc. 1 ®* R^R* 

^Fljl5lt*l<l 's? r u R>% Rail's Rt mm kwR I ' 5 P^tWRf CRRR*l^f® Rt ^tf^Rt s tT'flRR^NtRRlfR 
RRwilst Pl'Sil'9 '£|RJ e f rRI<ij < P<H,'® RTC?I, CR -'I'Rt'P 'RlRRl >4 ^Rlkil «th(.'s R1RR I 


<fl ^IRIlR Rtfc t*IW «I|SM| — 

• '^T*R <q|(.«tluK - 4R RlR'ft RIt*lJt <MW RlRR I 

• '5RRR <1 l(-'stIT5<. - t£R to*tJ 'Q SR 5 ^ fRCSRR <pnt'0 RtRR | 

• TJRRR RltstfiSs, - 4R RI«s| CR*t*lR aftRtR •q>s<.'s RtRR I 

• TJRRR Rlwfa - 4R Rl«;| wHi«™ ^IrRri'oM^r, fold's <p5i(.'s RlRR i 



^RRIr WR-R)il SfR)®R 


8&> 


t^R Rit RfRR, r#r 'Q ^srr 'srtRI 'sfNit wl rscrr i f*R RtR RfRR ^R ^(fRR 
wi^it'in iSRj t<p*ii<i 1wf-'®i<i^i <p«i(.^ri i ^r rr <pR^ ^Rsfij <R®rft cRf*R 

Ircr isR Rfif wit ^sr* i '°iI^( 5'8 > DlRata R«ft B'al <pw ■^'®^lc.«i IsR ^iw^fD g j i® , iR. 
CTf*R CR>RlR Piqil'® %*R l 'acijfnc.-q* *kR 5 R ^stR^CR^R RJRRt 'SR* ^RR ^RI slmN^lii 
WlRRtRRSt (t^®i C5RR) *3 ]j®T R^fUR CRpR t'P'll^ I? 1 ®I <p$k.^*h l ^Rlc*) *|Rr (.ll*l s lG«lR Gpet, 
RfW WRR gji®iIr Csrf*R 4RS. CR^RRR I?t=T C5RR 4RS. ]pT RHUlR <Rf*R CRRR Pl^l'« 4t<P<pfi5 
RPcrir i 4 rr %foRlfR RfottiW Prats sifc&lwR 'srj <ii»«h* 
RCR Rt '=hI(.'t 1 =ll' 0 's?*l<P R£R 1 r> "Rt, CR RtRJ fRRTfCRR -^HRR SjfSFRt ^Gill'S)*) I ^RRR RlG<stfi>?. 

it(<pfD '5|®!Jf?R «rfaF?rf I aiG'fW) Sit'S)< p1u RRtillR Pick's* Rt sfRSORR ^RR-RTR 2f|^5R 
<pogs RR I s||^-<|j{( afRs®R C*ttR 4RR PiqilG'asu Rt 2j<K5S<i Pu> RRR 8|RtR Rt R5 »i*il<p| 
lR^R*f RRt RR I tfl , *ttC s T ^SR <1®1GS fRSpR CRER> sifSts '3I$f 4R?, R3R <5“it's «Mt>hM RRR, iRRR 
RRT? (RR?, 'RRWRR «(*i)h) *Rdg<P RRtR I ’3TR CRGR 5 RJR RtR Ir^T CR|T> *|RtRt 4R° C*lf5 »(*ll<p| 
CRER* R*R RtR Rg® 1 fRT> *(*il<p| RtSRt RR I «flRR P'S ^*il*Hn RRR 'SRFR CRtR < P^t°n RRR 
Rl^SSRR Rt'SRt RR I ^ Rl^SSRtl^ RtER sj|<ife<p RPguM Rt *RtR RfRSRRtERRRtER 'g®l*ll *PW 
RfR ^gsRR R%RRtR CRER CRpt RR 'okt'l ®il'o«t»i<p affRstR ^?t ii|R sReRJRII 

RwlBvi) ^ I <£| stf3RTtRS "SfOT StfaRTfR!f5R I 

'SpstXIR Rtf RR, ^TRT <llG^«s Sffs&fcR 'fM^RlfW RRtill’t Pl^k®<! RtW ®tlss 
Sj^RTt I 4 S|f3RlR srf^RT ^Ift RRf% CRR: ^HHWlil, R5*ttf®, RRRR’lR 

iSRT (RCT 5 W ^IR ■’iHf&g slt^f^R, RRRR R’SRR®! CRR: Csrf*R ^t®R, 

%R|R*1 *Rif^?r Rt$PkR*l ^R?. «l*1)1*1) ^t^CSRtf^ RPitill’l Pl^lc«<l RR-RR 2H^®1*1 <Pt<l 
»I«R) «il'o®t*l < P's| ^CSR*t ^CR str»prtCR Pill'S SR®! RRt RR I 


'SfRFr RtCRf&l-^R 


^5*R <lket^R<rillt*l'Sl ^I<PG®IJH 6 |Ri>|I 5 I ■^r*RRTC®i1^^'RlWRrs 'Q RC®f ‘Plugin •'lukR 
^R I Rlwiu?. RT< R1R RStRRfRft^ ^RR*R RJ< ^R I RJ<foR R< 

RR?t‘ 9 IR s CR s I*it® RR I ^RR*t RRSfl^?. RRR <Pt?i<pf5 4lR®f Rci> RRt ^.t°i|: 


i. *| > *ll<p|-®iwl'® t Slls^ltin =TO '5RRt sRjR l ^il<p| «iwi ^f*R <il(.®rlu?, '©R 5 ^ 1 J®f 
^pRt *IRR ^R I C^TOtfR RtRR«ts R®R SRR RRR RPfR sR 'fWiRRtfW RRtRl®ttRMJ 
vo^Rffl ^“Rf^ts RPgrR < PtR I R^T 2|fs^lt*1R ^Rl<Pl '=H(.1 <pP| PlSR <PtR ^TR*T 

RltSffiSv ^RR I RpR OTtRRfR Q**) CRRR <PG®1 'S||s|P<P«|g< 1 ^Ttsf RI^R *3 'SJl^Tltajnf fR3FR 


S>R-ioR caR, 1 rR]R « RRlH r*rm 



<to 




^Ri 9 ftW I *Pt s i <pl<l<llt<i<i ^*il<p| ^Ri ^ttW I I^g tTtolPR '3llt < t 9 ffC*fa t e il<P | st*i *lPt iiTSf 9 fl*ibr 

«'oii^Rt.vi c«ti® wwm Rf®f c?5?ft? Prats «iR)Aiw<i wij c^n?rr ^R*r 

^Tt i 'otM RPral*! Prates wspf <p|<rai<if!3<i WIJ *rtW *01 RFu's <psc\s oitca, «iijPit<p 
i£pfi> < j4 RPitiilit Praltsu ^ > l<it e f <p|^Rli> t«il<p>iltni Ji*t|*fl*T Rt's 9 ltE<f I 'sl^ <i®il *4l%l, ^[WI*T 
*)l(.«tH5?.Fiqt|'as i£Rfi> <p|n<ilt<l<l S'Qtnl'ao -»l^Ri<l CTO Rt*fa , ©3 5 ^ I 

RRtilM<l R*tt*T «||*H : "?lft ^PMR 3R, ^PR>|<|»1 <iR^ slf^f’PT 2|«p5 

<RStfD^ Pralt'asfl WU RfWtS ^5 ^5RJ3>3 'srR®i slRt'SR ^ I Wl WtCTl Plait's ^ 

Rt®r <?ifi> *r?pft*R '3Tt*rt^ c P® ^gwtet «ftw» *tt <*res, «(R ^T?£*ltwi^ stt^PQ ^ 

' s lPSf5r Re's ^ l 'SnlRU't’^i 9 ! t<l»MlPi l>l<1»l<l «i‘it<i<i WWl¥ 'sltin 
Prara prt 4^ c®r ct c*r*ncsr wiw®t R^ ^ *ijpt >um<iir, *nw i R® 

*PR*!RT "^WR CPT*rr C*H ^PPPR RjJJR 4RI <ttm ^RWPt R^i RTRR PratS P)«ia?*I I 
<*R'sR^I<i <pRqRfS ^R'SlRR ^eRpR 'SR® <p<ic's 9 fRtR *Tf I R*§ R^RRRfi^ Riit^l 4 4RW 
RTtR 5 CRCT 5 R^ "oiMw^ Rtef Pit's RtutR, RR ^[R RTttJR 5 PioPi's v lRt“flR < mw ^(,< 1 1 <pt®i 
4RRR 4*q>fD Pill'S <pR<il<iii>t<P Rtef <Pt<i Pit's RttR I '3151 RJHR s.t®i '5|*i) RRRt'S 
CRW Rift's!, '5|*f RS^pItR RSRt <?Fs Rsf R® RPitillR RIR OsRR ^[CRPt'Q CT^ I 4RR RfR «R?lfl> 
Ri£KI <Pt<i RJt?.t<p<i , *tt c t RRcRtR <p<il<l p^ttes t'liil RR, t^i^llt'i ^ 9 i<('3> 9 lt'Qirt <ilt<i *Tt I ^tiH 

£|<P5aR Rp>»ft*JT 'q=ll'®' 8 f* 1 <p S|'s|i)»)h RtiltR I ^Sl!° <p|<f<flifH5t<P 'STt^S 5 T ■Rr® I 

feint's: ^r«R <i ItBflu?,-^ 'Of^llR 'Op«lJt'®S ^*1? PlWI^r 1^tft 

CW: CSJpNk® RPi«|«t wf Rs ^t P^I'ajR t>lPHil5t's ^R’llfw 

9 f e |J '©Root's ^s ! BRt <Ptil ^ 9 lR»ilt e f Riipif Rt*f, ^5 '5|<i|?| ’f'ljl^ ^R’fPPT W R'sjlPiii 
^ i 'sR^jd'Sii ^hR^'Si, ^it ^iww W ’ftor i ^s<rfi, ^t*pt 

<1^113?. >i<Rf3, i cw: 'j>iR)R' 8» ^rpfs^r ^rst 

<D < q^tln ^apfliPf a ^R 9 fppf ^Tst ^l^lt*il<l wj •T^ CTpR 'SlR^ ^Tsi 

^R 9 IPPT <PW I ^R 9 lll r l < PlHil sfl^®PT 'si^pnft ^^l^lt 8 ! R Rt<n ^1^0111 RRl» Rt<l 

r i wi wit *iR>Ahc 4 ^p?%r i ^wtj ^Kw?iiPt RRwlc't ^ fei’t't 

a atR e fcWtPst 'srtFft sjtiilari ^jr I i£|WC3[ •qlt'erfiJs, 'S^'^f ^Pi«q»| 9 f|wr^ s C^' I 

(t.'O ^WT <tlcetn><-i£Rr afettf’f 

^1*lt»(illR RRtillt’lil t’PWlR *T*T ^Ifstlu?, S|tilM <P<ll ^I 'Rliil •'l~ v iR ’3R C®!^ 5 <Pt<l, 
<IJ<IJ1I<I aPlH, <1J<1J1I<I «It^R<p|<ii, "^tft JiHfas 2f%^t 9 R 9 t«lT <1l®flM ^5t 

’rst 2RR RfitoW 9 iw c^tsi ^t*pt <ilt«rRs l -iii?‘ sfc?rpt <it<itR i «n?rat ^ 

^1c^rfi5\ <p(.?i<pr5 wl^fn ^lc«ilt>«i! <^<i<i i % 



Tfraft 'siri-rbi 


<tt 

flft '3R : t<l(. < ?|(.ll <.<PMlf*i RlpT ‘W^Ul SR 5 <M(.'® CRW ^ift <?IRR: iStfR, 

RHHwl&l, W#5, «il'»nH*|ai ^ojtfw i2Ri <m'» i ^R tnl^lRw ^®IR ^*iki 

w?f ^ ^RI 'o|R»«|, 'SW\ RtRlR C^®T i£f«m Pill's lRff® i w^w*t5 »i|Pi<p(.<p ^Rf 

rjrriu rrr crirt, osfar, ri^rp 'srjiri rr®?ir Irwp® Pro® i 

^5|«J?liR'5tER R^ firi%&tt*RT ^RJ ^Pf, nhhwlil,^RlRHt iRRfR RHI, irPHIEw 3RT 
Prefix %® rr i «t4iwl rjrrIr sifo&ic-w 4 rr R" 5 # Irrjp® CTO TfTRR 

RfaS#?. sfcRtR R*Rt ^R I RRRRRr d«U'® obit's Rf'Sfl RRtR 4RR ®lft R**’# ^C<P(.'s?l Rt R^ 
R£R CRtf® RtCR I <fl»l'ffl|R^I«l tRRR ^|ft R**lf® srf^TRERR sfcRt^R RR I 4CW9 ^RRR 
RlwfikfifcRW^RI M>MlA Pl'^il'3 CRR I 

WiR 'Ml ^RtRR W5t ^Ri 4«| RRSlRRK : WRtR CRSftRt Slfo&lMR C^CH ^tR RJRRlR «<F 
<rols RR ^RtRR *M'®I <dy?l<.*ils 2 )miI«m «(,(.« RtER I T§«,RtRR •»p*i'®l <il^k»ils wwi c.*pMlPi<i 

r^»r csrf*lR srri^r rr i ^rirrrwt Rfi^r crirrIr ^®Rr rwrH rirrir iffr c. j i=iIr crPir 

Rl<p| ■^ic.'g'S <,'»|'8»|tn^ Jf(,n*i olf^Kfl^ RW|T To'asl <p«i R^5R ^[RT ^•pIb CT®Tl^ CRf*tR t<p*il<i fi>®T 
<p<u.'® ’TtTST I nPN' CRl<MPi ^5RT OrMRM Up®? RtRR R^S '0(I(.5 I<pIb tips? c.<Hs Prab fee RRR I 
4'StRJ citelftt* R'jpT CRf*tR C2FR RlRR W RTR RJR, <p|<i<ilw« ^5flR ^®tff® ^CR W <iIvbc<) ^jlR 
fills'll R>tR "SfRRR •qlteffiJs. ajERtR R5JR Pill's aW <q*g(.'» RR I 

*MJ fcrf&auW: c^Pt^ttf^ ^Rr ^wiRr ^filRRiC'Rf wv wvH 9 R e R?r •tPIWlft' *^pr*Mi 

strarn *rtc?r i com c^p*tifR ^ M 535 'siRraw? ^1 

^CT?r ’1Ht 1 # i f WTl^ ^ ?lt ^R’RPRT Tf5f <ftwtc?f ^5Rf f^t ^ I *WJ ^WBT 
^RT CTO ’(m «l 1^1*1, < ^ e tl^ ^ , HRR ^l%t, *lfil>HHl ^ 

WRT sfl^R <PW Pill's Pc'® ^ I 4 cto ^°1*RT <]|(.®tfB“-'3<r filciil’t ®TO <P^I *ll?l I 

Stf^MR « ^Pl^RH : ^PPTRT «HillBtW 21^^ « ^Pl^RlWi) 

atratWR ^ I Rt-i>lPl'® CR®H^ Csrf*tE*Rr Rp<it'® fRRJ’S, BlPi'o 

CRRlt Csrf^tR (?RRf PRSI^ %® *HW I '4MJpi«> 5®T RsfSRT CH^jCHfl RlpRS ^ CRWPRT 
PB^RRT Rl®PTS^f CT^pT RKHRl? PraM IRC® I iOT5 ^Hf*lJ 

^.CC^ ^RtRR **1^ RSRtWf ‘SRs RtRICR RTRRH ®fl'» <p^l l iflwwi c.<p| w 1lPi<i ^I X ®*1 
^RtRR RW RfR ^®Rt stOTl^R ^ I ^5?r PPpRtfR ’siRl, *lfibl*Wl 

RIR, 'Sll^lR ^sJtfR H?tlR tR& RRR 2RK P[RiP® ^RC® ^ I W®4R, 

^,RtRR Sff^tRR 'Q '5jf^fRR»RrcR ^TRR Rtwf&?]RIR 2(C?lH ®F¥ R>Rt RRTI 
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*t) ■qlc.'srfwv p<ifi>*i 'Q afc?iN 

'N'T «NN «I1^R s C*IM>lMl ^WfoNlffi fifallN Pl^S CW! ^ift *PN% UFA, «U<Nl« 
'N3NN e f, ^’tt't'T *t^?r 'itfg#NRrc e t ^ '*hjHj ftnilww npi 'N't aNN^stf^1 -s^m 
^l»n>^-a|f3RlT atpflPN «W>T «(t‘ 5 t '5P^ 'NPR ’®rT®gaf^t^. 'a 'TRgaNN «H**i*i ^t l atf%&lPra 
•N't «NN 'vtk.'s a|RiAhw Nsri ^l^h, 5^ *N& ^l^h, wmjHj ^nr 

P'fN'f <ps<.® i N^RI C«tW sir®Alc.i-si 'N't 'Sfl'SgaNN ^tl? <*RS, TPlf^a «N5, 'J^nN ^N 
'SMJMJ *NS <NP> •N't ^ftgaNN 'ICi> I 4*ltPT fiaRI «4piM, '55# «NE, ^|ft *N5 

ajc.\sj<pH> p<t*i 'ail'® Ji'®<j»'®|$i Tf|pf t^N'f <ptu.'s ^ i 4 ‘pIu ajf«^|c.«i5i (.»tf3 Nsrt 

R»NN 'RIffo ^pr »CT?1 'eR'IJCa NzRHflT arf%W ^SSPIT ’MlNfaF^pm 
^lyth •ptk.'o ^ I 'fl'SPIt ^J^pitPN *N alRxi^ PflF PICT 5 Csrfi* 'aifer® RN N'STIt 'IN I 
'oifsro RN (Sw •N't RfaoaNN *lt'8TlT 'IN l RWN 'IN, •N't aNI^l Nf^ 5 afNt^R Rwi 
’INN «fw«, ^I'SPTtT® Ri'Hi^j ^'ta'SPTf *t*U N3Rf "5P 'oN'S’N I 4'N?IN, 
^oN'IN fi^M|5j*ij «l^>llw N *MJ PfaRT NsNJl «l^llW ^pT Plfihr aFsN 'N'f aNNpF 
wifi's WI R^’I'stPT arf^tPra CT# *NP<r 'JNJPI 'N'T ^gaNN 'n£ i arc# alfvs&lPM 
< *l?n> <£R?. ^|5) ! *N5 Pt®i (.vlU 'Iw ^11 o^tl® 'NE <i®ic'© ^IbNH aRi <tl<iT N^rt>, <piit>l^lw<t 
C^Rf ‘S'RR'TJNl <1%t@Rt «NE (£N*. ^ift 'RN W® 'srf^sr tBl^t, f^Tf «NF, ^W?PN «MJHJ 
'Itipw ^ I 1^3RT N^plPN 'IW aj(.\sj<p i>oiI« 'NF 'N^ ^l^prtPT , oiI« 

NN'TR'st ^N B N'T <PTtc.« ^?I I c.<p|(.il ^NPt >il 5 N 'NS 'o^lw ^ ^PT ^®PR ^NS#i ^ 
Pill's Pc'® *ftPT, CT ^locN a|p^H -»pP>a|^ ^c'o ’llw i 

'I) ^llJl ^N : •N'f aNN P^N®f ^N ®N PTSOTtP 5 •N'f ^PIJ <S*IN?I ^NN 'st*tl <lfil ^N 
atPlNN ^ I ^ipN ttsri -^u ^r«utpi c.\s|»m| OSfPN CT '»P<tjs ^recnlc.'o ^srN^ •N't aNtC^ 
’iN'lN ^nN rpi'Q Pf®(.®ilo <t^»iH ^RN ^?I N l RpP R*Ntft •N'T ®NN'N' 

tlPt.'® Nt'SUt m, WpTI <T'0*11*1 ^*1) 'O'® I RPctiN ^1 aj<p?| C'lW 5 C'TC^ C^*f 
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pPo ^pf «fw® RN^s 'N't aNN©PlN f^N ^511 <ilal<t l <t c T ajfaRlN 

'®R«tj(.'®n 'N'T aHN<.<p <tvs»tli ^pu I ^ '^ 5 NC e t afpiNN ^ I 

a|t%ttPra «N5W ^I*N ^lwll»l-^WN ^Itl ^N %iw ^l 
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*t) *|KIM s *TM MR fiTMR Ml ^1§T M MfaEM M ^5*R ‘qk'etfSl 

*Rf% Mm m i RRmiM ’gwW ^t Msr fnirra mj ^t*r <ncstfDi-M 

*|qifs 5)C.-fl(.sa. I £((.«) <p|u *iqifs '»i»(h'o|(.<i *R*k<lMj's| *||<|R | Sk'sj<pfD Mifet R>% ^R<f- 

?rac51 RRorbt Mtsre w, mi mjm Mr Rmmi w 
1*&I5 R4i&*i ^c'o m i 

(t.(t *j»i*H ^It®tf5i-Mr 

fi|fs&k*is RR«iM Pi^tlf® J il2><p R^PotMIOTG iils WEST 'spIM <ik®?R\-M^ R|»*| Mill's 
«ik«i i 'u’pjs 4^i ■*i|p(<p\»|(.<i »ii'«Bt'i«p RRmiM ^t s| < psi PRfM <psR 

■st^tm -rketlDi i »il^9*f: Trfi^r otpfiM cmR ctM, ?iM tiklRfi Mr 

Ml Jj®T ^SlM Pr^FT OTpR t<P*ll<l Pill'S <u<1^151 ®f*1J ®l|'06f«1<p ^C<] % *rt, t£|M Pick's "^TM 

^ItetfiJs, Mtf® Mt*RT Ms *TtE3 I ^ICStftl-M 

i) ^Isr Mif® (Accounting rate of return method) 

3.) C^t-^JR 5 M?f (Pay back period method) 
o) M <l^H ‘‘Rif® (Net present value method) 

8) '$T«r@fH *fil<pN Mif® (Internal rate of return method) 

i. ’Is? yiM* *Jh Mifa 

-hwIDi-m ^sr *wrt% ^it iptffl m Mrf® i «iP®4iwn 
atr$ '®x|jiP ^ ^i«pI ^l?r P4ta(.*t <P'sl ^r i ^ fat's M>Jlf*fts •sM Mlt^a 

’IRiot’s aj\sj|pf® ^«i|<p|(,<p Rt<q6i| <ps| ^ I C®fMt t®?t*l?. C*f R3Rf ^ 

^l*r M ’ 5 s rW *ttMt *rfer i sj'sjlPFs ^tfw M yil^lw RRmiM f*rc?r Mt 
^■spPFfa^ ^rfMt^rfcr 

, Rl> MPFt 

^^Mt^l?r =— 7 ^- — x ioo 

<a < HiMs £jfs<r^M<( atwiM csr# ^lv>k4 csrf5 ^r??in Mr ^ 

»lil<p| mi 3. Mr '5t ? f <Mc e i RPtiiK *lte?it ^rtw i 

• 'spPM ^1? w c^f*f m w «tM i ^Tti^ ^*1 Mr ^ Mrh Mt ^rr,«w 
’^jtic'Pfl siRil i apivifl ^f?r , 5[c»w^r ^*1 ’itMt^rRr *rt i M^T^Rr 

MrpfS? ^l<p| ' s rf^ 5 M i <.<pk«il t<pk*il (.^MlR<i wm ^I<pI«i 

J l^i*S3sj ^ ^ Mi%s I t<p|t*il RPl«lH 8|<P(,5l« MJ M'S ^ 'SfTPM 

^Isr wIHIM < d < t^IMT <p's<p c*M m RPi(,?il , t ^PJt’l ^t M 5 ?!^ 
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Rlfe^f rT W*i <p^l rr i ^tew, ^*ii<p|^i ^[r rPt <?ifS^\© rr cRcr cRf*t rr, v©gr 
£|<P8f5 'RrR <p<i] rr i 

• ^RitfRR crgr %*tcr Rpfe ^ «iyiiw '5R c ftRtRj ftfasrw ^CRH rt fitWWRftR 
^i^iw ^rfkrt rr ^ «iR>Aiwh ^rrcrr *rtW5t ^itww sn^m% r^rir ftftaim 
rt ^fw R4i&*i r^rt rr i 

^5 HRlRt RjR RfR^tR R>RlR C©RR *1>i>a| RT RlRtR RRRCR v£]fi> <(Rt RRJSr I WlRtR £(f^&t£RR 
Wlf^fR fRRR*ft CRCR «|«il<Bt^Wi '©RflfR ^ThQTTf RlR RCR ^C'iWR R>RR W^f I ^©tR 
Rqifvsfi!* fR§[ ^gf^Sff <KRC^ I SfRR'©, Rv5 yilRl RRR ^hlc^R RfRRtf© f^T> yitRl RJRRtR 
R>CR, 1 r 5 yiM* fRg %*ftRRo©t WttR R£«T oiww RqiF©f5(.<p R^c^f’lJ RW RCR Rt 11t%Ts, 
^(r tot ^qj(.<p Rwd«iI TOT RT I wwlwl RRwW ^pRfR Rt atown RRR £(RtR 
^©fRRI^ R3WOTT «OT ^tRtt I CRER^ >*ll*rt<M i iJlRt '©fiRJfcs4 2> "BT^m RRtR RR, ^fRRJ?© 
^TtRvs TOT stRftRR 'S[RJ RRtR RR RT I fR¥ yil<p| *[Rif^ RR R*tR £RTR RR^CRJR fiwul 
R>CR, ^ *l^tv©fi5* *irc&«i R^5 %rtRWf l 4RR WtRRT v3ikuG®lR RTRTCR Rv& r.'HrH sftRtR 
R*^RfRfFDRR i 

$R|R?M : R£R RR, C^lRtR RtRt R 4R°s R RKR # fi^Bf RRttllC«BT f&0ho|<Hl 

<p«igr*i i sj^9i ^[5^ R^lR^s fRRRR Rct> CR'QRT rc^iI i 

o^fl-R : £|R5£$IR CRRtRRM ^ <1^1 ^RS, SffRftlR RRRR R.GRW i CRtf& iSlRR TiWR I 
Rl^RtRR RRGR WfRTft vs RRR «H^Pl>8 br WW s Bl^Pf, oW S 5W 'fl Vo »W 

: 5OT (£Rt> ^1^ R^C?R 8 o 1 1^t? l f >oi^piH Wf ^ I W©^, 8o ^RR ^iWlft 

^?T £f^Rv© V^# vs.^o ^ ! Sl^t i£|^ ®w 1 BT^t ^ I ^ ^^8 '^IdNIwh 

, ^Rv, ?|R(.<p^ ' s ns{R, RiaT^ R«t t^nR WR^ I ^tft i "^ift Rf 

R^TOR ^IRrs^T ^iR^tw ^ ^T (R^R, R%s ^©t^T I V^R ^IMT^ttPf WR# RW 
S)R><1^ ^ ®W ! SW ^ift ^Rv ^prR Wf ^ I ^RR 'q| 3 1C^ W^TI RR I 2jC^i<P 
(Rf*R*fa RRW R^ RRtnW <p<u.vs ^ I '2j<PC?l (R ^ C^tR : Bt^t RR^t^t (R^TR ^csic^, (TfBt 
C^RR^ RR^f RR I CRW^ CRR RRT© RR I RR^Rl^R RRrTRW RRcrIcRR 
Rcr '©tR R^R RRH RT'QRt rIcr I CR^R^ £|<PSlfi5 CR^R 5 R^R RT^QRt rIcr RliR v© R^R ^©Rt\ 
£|<P'ql^h RliR vs R^R | ^ (.<p(1t *&W RRcrIRW vs Rgr ^tR R^R filf^R^CRR ^Rt>R CRRlR 
R5R^ 'O'O.W tRrR I R^RJRW CRlRi ^|ft 'Q drR) RJR ^1R° ^RVR RlR f^R <P<H.<I IRl W(R CRR 
RSRt RlR ^CRR ^|R v©o I «OT R^R «Tfc©R RRC«T v!)vs.^ W 1 SlRR I ^R 

'Q 1 OTT R^CR ®Th© RfR fiflR V^.^ ^8 c^.R «TR» 1>|RR I v£)Rt^R ®W%R CR ®Tl'© RpT CRRR Oo R^T^R 
RjCR RR RR CRRT RCD^ yR R^CRR R^f^R ^R^RQ RR fRRtR R^R RSRR I 
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^ c^Ir* «i*s^%?j c*r <i^w RRcsjM^© 151^1? 'bfc.&fc i>R>[ w*>© ^Ic^i 11t©t?f <i^(.^ 
^STl^SfiRK 8Ss).Js>o Ut^t 1^1 £||«lfe<P RRcfll’t CW C*ttf© '*rfa Oo.o* 1?W I 

W©t£R, vDo.oi St^T 


CW© ^fs^T *t*i<p|<i = o.^> <\%<\ | ^\o^ 5 C^RIR* i.'b <\%$ I Ru> ^T£3R 

od.&O 

f^r^t^TT: 

P’M.II'J* ^RTT = i <l«w + o°‘°^ w 

os.»0 

= (i + o.^j) W 


Pl*H» 

C’t-^Tfa ^foo®, CT Sf^C^ C’t-^Jt^ ^TSRT *T® ^f, PT «fwf& W Sj^ e fPft 9 tI t$PlM 
RwfS'o ^1 I 1 5|3?S , 1'5tW CT *^WH C*t-^Jft> ’TSRf ^5 C#f, PT «!<P5lfi5 Wo C^f*f 'SRK'tPIfflJ 
f$(. j u < i Rt.<il&'s ^ i 

'offal? *if*i fitl^tPra ^Jo® <fw RR«<l*t ^T filw <flw '®l$(. <r i RRcsilst 

'(PiIM'OotIw 2l<P5i'©(. e ilt<p C’f-^Jfa 5 W ^apnt J il'atl<,*il $?T I 9 i*i<i'©l<p|<.«i sjfo^lc*iH 

'S^fiwfl ■»r^t'®®t ^TtC'tC^ ajwil'e^Wi RR«)l 5 t^PJt’f'^f SfaST '2f$ e f ^t ^"fSWTl^ 5 


*o)b 







(th 

£|R>&Ic* 13 niRc^ R(.?j]Rm> <i«R>\s|<i| ’srM^tf^ Rg^C<I <u<i^j^o C^MJi^ f^RFf 

<PW ^1G<F I C<Pi*' v 1lPR <P^T<pvf>1^l| RRfr*j R^TT (TfSR: RR^lc 9 !^ *RFT (^tft ^■HRki "2RT, <1J<mR 
^apfRt't, fcprtHH *l5ifer atf^T’K ^t ^R<M*H), RR«|*t Ht stW ®TOtHJ 

Wmm <s1t> f^^m«t i 

C't-^JtH* H'wRih •^hh'sii'sl 

C*\-im *Rif^ TJptHH ■qlt.'SrfoK-^W J 1<K.bC«J 3R5T *8 I 4? 'StHlslWl? ^1?*t SRfSTo : 

4^*151% J 1R'src.<ll*1T 'Q 1^555 «)t^ | ^l^fHHt 1>5®T *rat ■ 555 ft I 

b. C’t-HJtH 5 C^twl 5Tt5®^ 5fa «TO I i^tSt 7 RWM,’ ? r*R RR«ilRrs OT® 
'5ftH5H ^PT ®tMt HRIt I C*t-^ W#1 «|(vj><||Rvs ^SCPT C^t5?Tt 

^55 ^ c^f^r^r®«w^wt*nwi 

5. ^ ^t 'soolfaf S)<P5l «llc,<P, aw l||il C^f-HTtH 5 <p»|; ^Tf 2f5*t ‘Ml 5H <)R 

2j<pg 9||(,<p vo|^(,ei <£)fi> a|^,H(,<)|’|y R* «tT ^f ^ 9 \'*fc><a 'SJt J 05 s T Pill'S (?TQ¥f 
^TtTT *tt I 

'll. C*MjI<i» <p|(.®i<i <iRw?i *T*RT S|<l5, ' s t*t s 7t <p<il 5^t *Tf I %*tC?Rt sj<P9i HS-OS C’f-HJtH 5 R°i 
5. I i*N'®h^lii 8TI HR R*tM '5RJH 5 H •ft 5 f 8R15 OT?t, ^5^8 CH- 

HJH 5 <M«1 5. <1^5 5||<PC<1 I 

8. C®t-HJtHS ®R?fa 3-HBI^J R»Hl W ^ I ®R?fa ^THJtW ®H*Rlt CSfi?#,'SlMlft 

H^5?T?t boo tJ|<p| <t ®t5?Rt boo Tj W CH5H 5 ®rf*i < P'©5l ^TOHl*t, iH 5 ® C*f-<lj| < P ®l55f?t 
^fSRr^lJ Rc<IMt HRRt »It I <$*ltE*T ^553?T boo ! Bt<Pt 6 'H5^T boo T?tH>f 

J i»il'l »jfwH •iw <p<il 5H I 4<pn> j i*i j ijI I 

■^t«f-h : 'HPT HRt, CotHRT HtHt <*l?# al^CIT 60,000 ! 5l<Ft RRwIt’lo f&3t <P<lC^*i, 'Ht C«l^ 
WMI^t 8 'HSttSFCSf ho,ooo l BtH 5 t, $ 6 ,ooo ! Bt<Pt ^ 0,000 TJTO, bo, 000 ! 5l^t, 5 . 0,000 
(fl'H?. 80,000 £|«p| *ft 8 ?lt 'H15H I fi| < P 5 lfi><l C’f-HTtH 5 ^tHH f^f?t HRT I 


'®I^56^T®5 5 ft5® 5®lH?Tt ^ ‘(ikl'Sl ^ < l5if® C’t-HJtH 5 ' 5 OT J l w l(.<^ Ralfi'o 
tetW5 I "^TSH ■qlt'srR?, ■sntHJ ^ vafi-il«i R5 H'®»ih ^flJ 

9 t5i1^ ® 'oi'oj'alH ^*il<p|<i 5t? H?pt SIdP'o "ft^s 1 Rc«|^ H>C?r ®tt^?t ^prj ^IJ 

RHtH «l(.»l(.«M H»t55 ®t»t^Rr I <1^Sf GSRqwIc'® CsRrat Tj)^ 

J l w lc. < ^ R'alR'o fstht'o , ftHCH I 






i I RR«llt ? (? 4<pfi> ’SRTJRR srfSRTt? 


*t.^f&l?r^&fNRi e t 

<i|R<p *T s t T t &HK 

RRwmt 

^ RRmM 
<iiR<p »pt*r wi^saRK 


*t. 

^j. RRttil<fl?i jfij^lR) 

^ RR«iM _ 

^ifw *T 5 t l T 

^ <ilR«p ^fcoSHK 

^|R<p •N*f 


VO I ■JT’t'i WT®g2|?I^ *8 


?>. RRudsf *t. *^r ^8«RK 

’I. CS(f5 ^ra ^f. CSffB «RRI I 


8 i ^t*r ^Iwfi^-'SRr’Rsfe^ Rim c.<pHIm ts?^j 


R4"lM 

n. 


, *t. 2|f'0&lwi «V»W 

2)<pc?ih ^fTRFfa R*fa 


<t I v5T: '"tt^tsjt R'Sp? ^fRTOT ■?T 5 T*lt'ol 5 r ITt^R 'Q *lRi>l®l»ll <P«l*i I ^IcstfDsjM 

•>ltel<.<ij 1%R Rim C^Rf Pi^iN Rui I 


'Q^Rf i2RT ■*!. CTpRT (i)*?) 

^PRT'spIjR^Rl't ^I. ^l 5 MI'sM 'MlM <R ®iR<i's*i I 

Rum '5 l *?H<pft> *tfl? 'b *6 <\ •W «|t^H 'S'SS lfl'8 

PhI 1 ® <.<pMIR« sRTRT R^IrI Ri*m ^ft >fl'^ 5 f& 'I'g'i RR«<|<,»R <nl'o«ri<pvs| l^feRT 
*13 ’’fa 8 »Ril<pfa '5RP?T PTW < pwr CsrfS ^FlW 8 ^fat R*g C5(f& 

RRmiMw $. ^fat ^t*t <P3R i 
^ i Rc^-m fa*ffa «i^'s *faif® (,<i»hT5? 

*R5 ^RTRFt ^fa , *t. C’t-faTfa 5 ^fSRT 

*t. RS <i'si(|*i ^<nj fa. 'ar»j«liW »Ril<pfa ^fa i 

^ l S^tHc/p RwRf® «1^R)f5$i ■?|*(R^'s| ^(.°il - 

i. fafafa ^fai ^Efafw 

ii. j i<p s i fafafa ®Rlw,n *rij j i»ih 









iii. ^il<H g RRciilTO^ 5 1%f[ ^T^Ut TOt l 
Ru>« i<phli> ^R<p? 

i g ii ’•t. i «iii 

’t. ii g iii *r. i, ii g iii 

i. M croft RRkto from ^t? 

'0. •T'I't ^TOSSlTO'ft? 

8. TOW wftsTOft ^f? 

(?. ’Ig TOf rot® ^t? 

G.C’t-TO^ ’TOTOif® #? 

^SM*h «|*f 

i. roro g^ITOIR ■n'faft Hlcetfik-TO 'qvoj'® alTOcTOlT rolSc® «I<pc5is RRgkH PihiN 
stTO wro i wrof® && cto*#? to toRRkiicto # 8iw ftwt’ 'G “ftPr ’-to cw-wtff 

WTO ft*fa TOC® ftC3 TOTOC3'iTOC’[lftmTOWTOmTOl3FCsr o 'S -io CTOT I 8<fw?I^TO 

stocsm TOW TOK *5.0 i 

W>. ■3JTO*T WtCSrfi^-TO WT<®1W wtroiw ftc® to micro 

W. tow TsrmsTOft 'Qfti> ^*ii<p|<i Wt<ro R4a<p|?l ^llihfi* WTNTt TO i 

W. ^rMm TO® TO 5 ?! RI“f’-TO CW-WTtm ■ / TO ft«fa TO I 

w. ftwcroift RRwicTO tot *t®ww g<pMIFR cmtw TO 5 ?^ cro^ cwgtii SIB'S? 

TOTO, ^TOlWTOlft G|f®&tW ftlHt 1%?’ C®ITOCW? TOITO®r, m#, ai®f® Rmmi mew m? 
W$CTO CWl®CTO WKIWlft ftft WTlm, WWlft <fllm G ^gl^fTO RTO mftTOI? frsftw TOT 
TOsft* GJTOT TO*I TOC® WlW I gTO-WTW SflTOR <PGW CWWt ’TO (t TOW CTOlft ^ TOC?I 
sttWftm RRwift <t C^lfiJ Slml TO?. fTOFCWW WfwTO TO13FCW Ho TOF, J.8 G4lfi>, ^.GmlfB, 
*.<fCmlft G i.G Cmlft fMmt I TOTtWTTOf® TOsfmmCWW 8 o% TO?TOGo% I 

m. ^www HiwfB? stfroTO wl5l ^tw ftcwcw wrwwlw to c^HfB ? 

W. ^TOW <ll(.«tH>? 'ai^hR'oo CTO? 

W. fS'HtWCTO GTIWICW 5 TOFllftW ’JWlmlW 'WfW ft^TI 'TO I 

W. fto’ CmtTOlftW RRmiM CTOlftw TOT^TTO Hlce?R5“-TOTO®^ ^TTfTOTO I 



Cost of Capital 

nm^rtn eifcAiw* fw* njn $ITC^ i nin cnw ^jfl'© 

n©^Rc«i^ <un i ^rfntn 6 ^ vo^Rc«i5i £|\ojiPi^ win £|f^1^n W'ij ^rn*T mn 

Iwiw *wj ^n i nm^m fnfesf cnw sKntw% n>tn i >o*Rt«n Rfcn 

^cnn nm *rt i wf £|f^ ^cnn ^r^oIm 'jjwt nra fafem siwiiw ^n i 
^ wnrtcn wtnnT ^prn*T mn, mn f^fem vo^Rc^m RR^ ^ct?t ^prn*? mn f^*fn 
wn° w^uKi" Rnn > 1 *^^ twtfn^ '©rHc^s *Tlnn 1 




*1)lPlf<H> C'3T*ltW ff l C^K^8 

PACIFIC GENERAL INSURANCE CO. LTD. 

VVr-ie Bhaban (3fd Boor), B.BA-enue, Dhaka-1000. SandacJash 


DIVIDEND WARRANT-2011 


FOUOBOIDNO.: 12015700000 

Pay to Mr. ABC _ 

The sum of Taka TWO THOUSAND TWO HUNDRED FIFTY ONLY 


Payable at : B Bank Limited 
Any Branch 

Routing No. ; 085273881 
Account No. : 201 . 150.2619 


Warrant 

Number 


1100375 


0 

0 

0 

8 

0 

0 

□ 

0 


(This Dividend Warrant is valid for six months 
from the date of issue unless revalidated) 


Taka **2,250.00** 


Authorized Signatory Authorized Signatory 


i 100:3 7 5"’ •□a5E73flflli: 30 U 50000 3E, 1 qn’ U, 


RsfoC^f’cb 'QVlW-iJ 


<$ *wmr •ftfc c,*iw *<m — 

• ’^^r s t s T <uc<j-a *11^*11 ^jpUt ‘Pflc.'s i 

• ^r*f*T ^nr ^jpfrf <m(.'s *trr' i 

• tjwt f^f?r <PAt'o *n?re i 

• ’sRlCSit foRk'® Rfojj I 












'®T«IJt£?l ^ftf^o I® 5 ? ^ ’Rft irfljsra ^st RRt, ^%SRT OT®Tl^ Csrf*t=T C^Rt ^ 

C5?mi 'Q 5®t a iPr <sri? RRkir prir *i? «*pr RRkiipr 

^5RfR|«T <MW I PSRRt CSfpR CT ^IsitlS R^jf •S1MJ(.? I (RRRf: »||R|<.<P'S| Rtera ^®RR, 

<tf<im csiw m, ^its^ *w ^ ^srot^u vrfsfo stf^&iPRt ^ tsjiR i 4<tn 

atf^fi* ^ i*Rli> airlift's wrj «iir> i i$ ! *ttpf 'srR'i ^ra??rt^ift? 

wu <Rfi> s^sjtf^r® «rRt, <nfi> ^R®t wt^ift 3 R>&Ic*r ^j tj®rr *R& Rwm ’iR’tR^o 
^ I SlK'S'ln^’f: lR?t Tlf^ HfSf (,<p*i|<] TSRtJ '3TfR s i<t% ^ PRI, '0|R(.<n 

^rrt *Ri> ?c<i i<t% i 'oiyu^l'olw <pR»i Pi®rf^ csrf*l*T t<p*ih ^l<p| Rvw pIr 5 R^ssj*i 
<mpi, ^s> wR ^ptR ^rt ^ ^R ^rh «Rs i <?\ *iR ^ ^ c^we RRcul^f 
se% ^str ^5[#t <P'!i<.'© *fR^$ «i'o)*»ih ^5T 'okw ^R ^fRR < *Re ^ i<?% i 

^ a|R>&h 'oltiii RRwilt’k «?*ij ^t ^^tR^ 5 Ptt^ 5 R^H <pw i 

R^SPTt ^iPR ^R*R ’RER kR ^ WH srf^TlPR >SRJ 8 |c,<iNj ^R*R *R5 

Rctr Rc<ifbvs ^ i rpt^rt, pfipti <iRsfl> cwMffe RRwiipr wjo ^^an^rt^ri 
aiRj^hlU io «t*p u|<pR rptc <? U|<M c*l?iR RRm rRjpt >*R\ <t 'I’p iJI^I rjTs^ 5 pIct 5 
<n*r prr Rran® pr i crr *iiRk> 4| '®ipt* RR^i’t c^tw itr% ^trt aroint ?jt^ 
«jfi«s>Hc<^ i^.% ^Iw Rt'o •»t*ii\o ^ i «pc.®i a|%#t^ «f*i) c*l?rl?r Rfsr ^sc^rt 
’* 1^ ib f% '•IK ^,(.<1 i^.% I >jfD ^StiW ^ 

W®t filTSi ■?l^ ^rfs, (bty%x.eo+i^%x.<fo)=J»f% W ajRi&lw^l ^Rd ^5 ^®t*r *m 
R.CTM < #’t1«ro I 4«TK?I ^«U CT^ ajjvb^Hl^o ^®r»H *lif5 ifl-% a(f^##CT5 ^ 

RfitflK ^Rwn ,s lw R, J lR'?t'S» <P , al'fl «^J«i^®i| i<?% ^rt?f 'Ol'isR <P5I(.'0 *,(.<!, *1'5<)l 

a|R»^hfD c*t?rR *)lPj^om aiwtRrs ^rRr ^Tfsj^ arsitf*r» ^ csfBtc® *tt i 

^mt, ^«?r c«tw ^Rwa ■srtRwra aroitf»ro ^t?j csfSt^s© a)Ri^h(,<p ^ 

RR«ilt»l?i ^ (?r W 5 ^ atcirrsR, ot ^<Rw<i «tw(Cost of fund) ^tt ^tr i 

'b.o^, <tj?i R‘f(.?m 

srf^ttw? ^iiRRs ^j^t»Ri?r Rt%^ Rram st^n ^*t«n ^5 ’im ^ 1 

ajR>^|(.^ £j(- , siI 1 6f(.*i 'oi’^Rt'Ki ^R<P ^?T (.<!(.sa. c.*i-sil c^tw ®?F <pw RRciil’t ■^c.<il ? t ^t sf^^Rt 

^®ij|il*l ’Rfe fpwi ajtiiK <p^i| iRcjj ! *RtC5?t ^>K*Rt ' 3 ll(. e ll < P , ll'o <pn| ^t®il | 

aRW : RRc?|M R^-Uf55lFt^ I *RTf RtRs, 4^1# a|f%^R CTKI# ?IJt?^ C«tW iV% ^[PR ^IBT 
«?o ! 5nt ’•m Rc?f PR l <p|*HMf3 '5l®[ <p«k ®Rt PT*tt Pt®f ^1^1^ io% 

■^JR ^Rt <p<i(.'o < tRlC?, ^ t^hl^l nHW ibr% ^5PR ^ CS|R> I W 

a|R>^Hll5 cyiHI*i) ^Jt?jRRt i SR 5 t ’iRt.'ff*? <mc'© 9 II^u.<i *tt l i£)»i'o|<i^|{i ^sRrRI^ '^f ^,c<i I 



®8 




®r ctR 'sjrt wf ^i^-'fl'SR RPic.iiw firm <trt i 

®®4? ^rt *iR, '©^Rwn «R5R*R RRkiK Pi^b <3^® R,c->tw RwB® ^ i 


RSR® : SRW I Sff%f& SjR)&IWil ^“iRI® «*rtw I ^'Rtf® 

W® 3f®&lMil CS|f5 TJWT ws '5f° lt ( *Tlit ^t ^«f C5tw *T«SR <RJt ®1w I Wll 

a|f®&IW WlPMWil tfRR C5|# I 2|1®&R ®R <3$ ^T«H?ra <to% 

R$p? ^?T*R ^T ^4>fi3 <to% m «PRt 4)0% Rsp? TfT*R ^t 8o% *n*t 

^mr 8o% Rispif ^5»R ^ >5so% ^«=t, tiRR^f «M>lMl ^’Hc® *ttcsj | ajfo&HM* 

‘^'?R' 5 t £|f®f& ^®TSR 4l^l(.»llil 'RE R*R <Pii(.® CT Rw ^^ttE® ^f*R RE 

j i^R»l r, pt ^tr <pRk*il sir <piiiii Pi^il® Re® r i wi®ir •‘Piii^iw ^iR"? ^tr <p|ii<.»ii 

R4i&«1 <Pillil IW6 'spfR ^]?T ®R*R <IR •‘PC.il I 

®.o® ^tr "rt R*R 

rrr stf^fcn ®ier <MriR RRestm- Pms ^uier smiie^R ®itf rrr® 
■MriR ®^,Rwi) cr? w i <sm ^KeriR rRer tog ^HeriR «ht3»tr, 
^sftfRR err tjstr, Rqm err <*m ?rRf® ®rm ^wr i rjR *irRw 
P lRuJ® C^flR ^RtR® nWwillR RR«ll*l ?T 2|<P5l <l!'3<l!il(.'l<1 ^J 8|(.il|et^lil «l$f i£| 
olilfiS ^SER ' S TC*!|T CR^ 5 ^SSR <P(.il I Rf 9 ! 2|f®fi> CR^ 5 ®l^fRRfRlft R RRcilM^liiltlil 

St®Ilf*l® ^5ft?T R?, RE^ f®3®t RE^ 5 I 'SlkiH'«lift*f, ^ ^TR -)lil<!ilk<p|iiknil 2|®Jlf*l® 

®n?r <R**n*rEi«r c»Rri?r rRirer «t®nRi® ®nn ^?r rt i <?rc^§ RR«m<i»iH ^t 

>w«K4ll1w<i s)®jiRi® ^n?r wb sil®4iwii 5 Rwm «t®fT ^r, 

aiR^lwn ^liiwii Rl®^ ^5 T*r ! «l^5? R^®t <iR»iR® 1 ^t*r «I?C5? R>n'®l 
^ RRc.ilI’Wft ^t J 1 il < lilR'<p|llc. 1 il 2)®Jlf*|® '3||c.ilil Rltilil R^®t ^Rs?f *lilC»l<l R)fl®lc.<p 
Rc.'T*T <PC.il I T It s fl? e l® • / til^illR < Plllill ®lt'Til RRhiMw ^1® C.<l("t »IC*1 ‘PilW, ®lt1il 

sj'sjlRl® 'ailtiiii ^lil'S ®® C.<|R ^,(. < i I (iRH RR»*| '5st J iii *hsh ^jii J i~ y lc < p *cr^*1T ciiil ^,(.<1 1 


'*) 

2R®i«pIB «iR#r ^t^®t® 4 ^iR^ ^«?r wiiot m w 1 

^fRs*twf, c*$ wtm a|f®&R m; otWt, pr ^i®i?r ct^t, cwt^r t^JlR 
<^> 11 ^ «iR4iWii 

<U4>i|y i^MIR^^ rtf^a|R^(^*it»iMlRf^’lafRR r 

■sn^K 5 ! 'ai(. , R ^fv^R <pc.ii «n^ 1 ^its? 5 Rf ^nRR srf®&R (?i^5 ^ Rc?r '^r^wii RvSim <pin<n , <h 
^ff*H R<R tR 1 *rR^® ^w?r ^R <u<Hii s|f®#tR? 'SRI ^t*r 

Rwm ’tR’tR®^ 1 


ja 

o 

o 

*Y 





<b(t 

RTR RR, RTf°R> ^RR tiMfiw* io T>Rt i(t% *H5R«r ricr RR Ire® r’w RRI 

^rr crriPr rr t3®t«r rr rcr xt ■*t^r??*r «if®&tERR ^rj rr ^-^frsr 

<ij<j Rv»iw rr i SttaRj rhr| fi|f'®^H RRR'te <h »j«irr cr rRRR^r Rpic*fR 

<pw, ^sT »^M CRER RtR Ptcij fill's&l<.*m < p<it<il , U »| i «il*H Ir^RR <mI RR l *pc.°i 

(.<pM|R(.<p <p^ rr Rt'o rr i ^ rjisr 5 rt fill's Ah crer* *i?)'® , R*f rjrrI filf'o&iwi 

®mj •'jR*rf Pits 'oilt j i i ^ ^PiRt R(. < n>*il <ks Rf*t ^irr sjstR 9 rrrr <psls fitERt®H rr i 

P)tj| Rpf® ^ER? RtRj<,»l RR- 1 ^ RtR RRRR <psl RR I 

RR- RRRR^s ' ! *H' c t ^®TRR RRR = RRRR RfR ^RRR RTR x (i- RR RlR) 

»JpTS (.RMpIS RRRR RfR '^TRR RRR $(t% CR 5 * 80 % RRRlR Pits RRRR <PSt «1 RR-RRRR^® 
«H ^TRR RRRRERP^RiR 

RR-RRRR^s RfR ^RRR RRR = i<?% (i-.'Do) 

= ifr% X Ao 
— io.<fo% 

R) 'ata||R<p|-g flsltss RJR 

crrierr rir Mrr «H ^trerr rir Mr*t crer* 'sintm i Rsm rtr ^r*R w 

^stlf^R CRRtERR RERJ CR*f fRf RNrsJ RERER I fi|R>&HM> m ^T*H >RRRlR4l5kl ^rirr^s 
P lPft CRRtERR ®RJ CRER RtE 5 ® I «|HjR(4 ^SflfwRr C*|R|R RlfRRRt PtPfc RfcR 'S|RR^ 
JRMIH ®RT «Ts]t“ x f CRER RlER 5 I ^®ER WMlfi RRRRR ' 3 $tfRR>tR CRRlR R®Jt«R IRE® 

RlRJ Rlts 4 RT l 'sm t«l*MlR ®T5JtS[*f Pit's RlRJ RT ^ll<Pt®i'8 RRTR5 *|rI<H ^t®R ■‘PSM ®(SflfR^lR 
CRRlR 'STt^TOR ^T®TT??*t f^R ^ItR 5 1 ^H5i£|^ ^«Tf '*TR, '5jsf|f^R C*liil«Ki ^R ^SR C*RR 
XlPM*tim fit®TtPl® ®rsIt?C*t^ I 

^SJSjlR^jR C“RtR^ s i'»)|°' !t f tiR?. C*RR RR)» CS!lc<P fiff^ «i(. , <^ 'SFFNS <P5i(.»i ^SjSflR^sR 

C*RtR<r ^R ’tt'QTTf ^IR l jjwio j iIrIc.<ji Rjj-stiC't R^f?I ^Rf ^IR s 

_ C*RR 'siPlWR filWtf*!^® ®T®It??*f 

^spflTWR C 1 , RlR?fRR =----x ioo 

C*RR RI3F C^lCT 5 fiff^ ' S R 

: (£)^ t<l>MlR i,ooo ! ©RPt ^tf^5 ^T?IR io ^PHR^SR C*RR <|efltsi 

RRm f£^t I fi|f®f& C ,( RR Rf3F wMlR V^o '5|<p| ^ThSTTR fit®It*lt <pw | ^Pf® 

^s*tflfw RR^R <PW (?*RtC?R RR ^RR RRt RR 8 

nr - , , , ioo r ioooiHRio% ] 

^SfSflftRSR (?«RtC?IR RR —- ^ (7?R: ——— ^ -> 

b-^o l fi|T® C*RtRRR3RTRRr J 

= i^.,'5.0% 


fcR-ioR G3fR, RsrHR 'Q RTRjRSR, RRt-Js> 



«TO?fro 


'tob 


i : iTO# c<pM|R V ’‘l®t?*T «(2ftf‘)TO C*ITO TO3 l C*|?)lM5i Rrfvps tj®1T 
joo Urn to? RQi» c*tc^ sft® TOf feo t>i<p| ^.c 5 !, ^rsflfTOR c*l*)l«m tot frolTO tot i 

0) TOTfitf Holo ^iTO 

c.'®l»cg| CTOT^ CO <|etlM TOOTO C*tTOl fiftw TORCO WMlR ®t0 ^TTOTO TOO I «T|<|0 
C0TO#T Wfi <J#f® ^pTffl CTO* TOfe TOC® TOO I $(^0 iJ.'lM, TOpO® 

■spfW 40?. 5R,'gf5p\o vo^R«n 4 TO 'oic.vf <))<]^'0 TO | 'an.’fa 'oi'iihj COCO 5 TOOTO C*ITOf 
^fTTOR TOfOO TOCS I at«R®, ®MJHj ^«CTO TOO CTOMtft ^TOCTO $00 WTO 

o®jt?*t foe® too otco* or i %§To®, wt$*f %®tq sprs oro^coo oforot or tot wro 

OOt*T O1C0 5 *ff I 400 < T i I^C. c t ' 3 Tt*^t?T c f CfOlO ^JOOGOO OJO fTOTTO ^TTOOJ $^000 0J0 foTOTO COC® 
'OHM TOO TOO* I 

wmiRo c*ioio viiRitoi totor® wko 40 ? cootcoo ^hj^% coco* ^rm«rr^^ totot c*ioio 

CTOOI Wf C“tOlO ^HOCTO TO TOC® fofoCOTOOSlftCTO Ot C»l0t0 OlRlTOOO WW 40? 

cootcoo ^j^faerR® hi® c«tc® 8i®nf*i® tocoo TOc® iottcot to i 

^iwm ^fTOCTO TO Mo fo^f wot CTOt (TO I atTO®, ®f00JC® at®#!® H®It?*t footo*! 
TOT TStfijH OTOr COCTO? H®fl?*T TO ®PftfOTO COOtCOO OC®T Rloi? OtCO» OT I ft®l0®, ®f00JC® 

croofoo Too to?. h®jt?*t ^fro to ^oR tot TOcoosjT; wI!>h TOt i 

400 «t&°iTO ‘TOc.'t OtTOO (TOTOOOOCTOOTOfTOlOC'tO 4 to» t<p|o*il O^if® (.to | Rfojj , oi*|*iI(.to 
$ 00 1®f% TOO ^OOO TO R'felO fof®jf 0?hf® STOi TOT TO I Rc?[ OtTOO C*ITO ^OOO TO 
fo^COO OTO ^ 0®f® 'OlCOtTOT TOT TOtt I 

^o "i'ojK-I TOifa 

^TTO TOT R*T(.o?i TO5fi> ^TTO ’Rif® I ^ *Rif®C® TOT TOT TO CTOMlTO ^TOT TOC?T CT 
®P5Jt?*T ITOIC^, TOTO W^wlw'S TOTOsTf^ »!TO??f CTO*TT TOTR I ®I<fR C*ITO ^TtfTO»TO 
a|®Jlf*t® WT?CTO C^ 5 tPTf’lTO® J T TO^ *Tf I ^ l rTTO e tTOi’T, (.<p|“ v llR 4 TOTT ®lf® CTOTcn 

io ‘Om ®I®IT?^ iTOT ®TT’Tlft TO?T®CTO®^ CTO’flR C*ITO 'STlfsiTOTO io T5l^t TO?t®T®rf«?*T CWW 
'TOT ®qTO TOT TO I ’Rif^C® alt® CfTTlCTJ aju's CTOtCTO TOTOt TOTOsmt f^j 

®T’t TOC®T 3 TtTO e f C*ITO ^TTO TOT ‘’tT'STTT TOT I ^OTO ■ / ||rI(. < JJ Rcjs) OTTO 5 ^ TOIt o 

®P5ffi*r 

^ITTOTO COTOT TOTO TO =- - — 

<?TOt? ^f0 o 


(Sl'TOT ef5JTs?T j = TOCTO C*tW apoltf*!® siTO?^ 

cTOR^fO o = cTOtcro toTOt TOftTOfO 


*o)b 






s c*rai^ <^H '«l*ri*»pu bbo 'S|<p| i £|R>&HT5 ^ sjf^ c*l^lw 

bo "st^t ^ftsr *rwK*t ctwt <ra i wMfi* ^iwfipf c*rat* ^t*h ffiippf f^fa wt ^rr?r: 

bo 

c^trfH <u^ = ~^~ 

— O.O&O& 

— &.Oc&% 


'bR^ijw w^cttes wtsi*!? <&m *iR^t ^ *rf <*rr ^tecr ^r cHt ttrti 

wmiR«wt w RR>fl •ranct fror site? 5 1 ®rwfct 

4»il*i 4<piu ^l^r® I sit® *JET C*RTf ^ OT WlR»lW ®TWt9*f CRT *Tf I 'ots 4 

’Iqif'os «i«iR'® »|'®HRi swt?. I 

*iEr ott w, wfet stf^w ^ ’TIet wt 

*lR^rf*f ^ls*ts I S«i|?s‘t'>isi , f, t<p|t*il C4MlPi ^ifw s'»»ih s?s io Ul4f t^ 1*1*11 <Pts 

<*ra?. t-*p|~*ilRIT5'Si '»i«(R'® ^reflet ^ ^ io% ^T, ®W 

i *1? fifsJlf*f« *TWfCt io (i+o.io) = iiT>RFt 
*1? ffTWlf*!® ®Telts[*t ^ ii (i+o.io) = i?,.i I>t4f 
vS^T *RTfiF5Jtf*F5®P5jTct^ i?.i (i+o.io) = i'S.'Si B|4t 
i£|\5|W sjf^si fiF5Jlf*Fs wT5Jt??*f io% ■?K? CfE5 «TR4 I 
■'jwis ^truet I?s ?lts «i'®j|?*t < iqit«t'® ^r«im C*tm ^®rr sjs Rosier s>sl *il^ % 

®RlW l 

crtrtwr^ =--— 

CRrRT'5fU 0 < 

4'sftCfT owlets = ®i'®)k x f 0 (i+ ^fer ?ls) 

*i’®jl?*t 0 = s®*iH s?tss 5 i'»)l°’*f 

c»l?mr^U o = clsltss s^*ih sNIs^u 
^Ris 3J?T = ^I^JTv’f ^Ris 3RT I 

SiRwH ! wwtR ^twrt®! c“i?iN sjs < psm> 'frt i t < pl w ilRs cisltss s'® i il*i 
<H®tl<|Sflj ‘BW | t4MlRHS W W CRUET iff ftW ^tET ^TSTtCt CrTT I ^5 
ERP^ ’RftETtBPTf 4ET <?r*rt *rm t4MlRil WfCt «tE? ff *Wt ^tET *IRTl C^WlRil 
' 5 Tr*fRl c t CRIH "^T^R sjs Rosier 



c*tTH wr ^r?r ={-— 


+ ^te^t?}x ioo 


= { 


i£(> + .o£) 

$<to 


+ ,o£}x ioo 


= )><i.<t% 

^tW ^ : 4R# OTMlfR nwiH C*fcR ! SW RftR *1WW CRtR RSR (PR 4R^ 

Tsfjsfi^ ^^'©c G ilc^ ^ io% $>ion *TteR nc*n wH^lR fipsrRIT <Kn i cnH^lRn 

(M n^h RtWR^TJ l>R*t RJPT, ^PRR RR fR*fa RR | 

R)' 3 TC?lf^^'fc?IRRJR 

c<pM|PR 'ar^lnt/in ^*1)^ ^<pf3 tB^PT R\nfa aN ® ^RI c<p| wv 1lR £jf\s<i^?i pr *ifRRR 'Sin*! 
'5*TW %RCR ^«T*i <ptn, e^n ^Jwf5| C*RR *ilfa<Pt | 'Tn ®i^»jIv*t fcww RT <Kn R>^ 

^R*r «iR>4iw giw crr i 


%RtR3*tWt: ^<pf5 c^pMiR c<p!c«hI <i$cn £o TjRR »pil<p| <^<;c«i <3R^ S\3> *irI<H ^ 

"5m wra c?rc*r ftw v ^ <u«>iic*r R*Rfw f^prcR «wi rcr i 

Rvnfo's ^5)R RRR^fe® Rfosj RRenIR ^[CRPt Rt £R>?[ Rh$nln(/i v or4ln(/R RIR^T <Pnl RR I 
R^nfo'© wR cRw ^r<lni rrT rr <u.«i ^t/ie^n ^c*i rf© *IUr cr ^f^Rpvs ^icnn c<plc*s 1 
RIR (?^ 14 RR®^ I R*R®t, 4 RSRfw WM ^lWI>®*jfik>® <i|Rj<p (R>KRT RIR Rt 
<IR*OT0 t£RT 4<pf5 ^JtnlR-njn ncnc^. | 

RXnfo'© ^sTfiRR ^cnlR <un ^nlln ^cnlR-njcnn RtRR®f RR®tt ^Rlt ^n<p|n i rc*i RR, 
£©RR RTRR cn^lc^l ^<pf5 RXfcW ^o ®t*i» 1>R>1 ^RT I 0©TRR ^%T 0®TRR nlnlc<p 
<1*1*% RtRt, (.^sNIn ifl<p|Sc^ CR io «t»p ^!<M RC^ ^lcs% crST ^NIc<p RN3, WtfR <u<m! <pnn I 
c^oRIn 'sfcnln ^Tlf^ R<p ^RTI <H^®f 1 S1^fS| R^PT C^jRTf®^ 5 ^ ^o t5|<|s|<l 
RRi3 ^pt spfR n^ncn i ^c®! c^RIn RRT C®RR i^Rf&t Ren C^R, 

v®Re«i ^pf RR^f (R RR ^®t, (Pf^f *ff^T *Tf I ^pf RR^f ^rR R ^QTTfSt C^RR '®Rnle<p 
rrrR <p|c«r c^TQRR ^^pfS ^cnl^t-njn i 

^^ni^^lcn c<pMlRn ^TR C*RR ^iPi^cin , siOT R®6^ *Tt n^en (RW Rc«i C*RR ^iRiwrn ^Re<p|®f 
rtw ^rm-RR i c^mi% ^rm wmiRo® r^%® ^tr ^phr 

•TT (RW C*RR ^iPi^enn R®5^ <pne°i C*RR nlRi^nl (Pf^ RRenl^t 

^lR ^U® ^tR^o I Wf ^ISfv® yilvl Rt WR R®5R RtRR^R C*RR RlPi<pnl 

WtfQ RPienlcR WR (PlW rRs\® i ^RM RRenltPt £ff^ ^fR (RW Rf^® 






Rc*ic<l ^TNTtf^o ^T ^ l TB*fl33 e fa?li*t, C<p|(*«i! 

^sifife ^i*pri <3prfei$ c*mt?r iiiPi^tin top ^t'srpt <<to. c*rara *iifa<Mi 

RRcaN <pw if ■"i^w rIw «iiii <p<u.'® < n?tw i<? ■*f^t\ ic f t<p|wj|p(<( ' 5 itc?i? K- 

^ 1 

<».8 

< i^if%WTl^ toopt ^hol otl-Fih ct RR>^ ^pra w 1 pi^pt ’W 

^pr*x.«is <ij^ c*f?rf5 <ijii «ik'g<pID 1 '®i^,t®i ^'oH'o^, sf*j pt ixi<pIu <PI<1<1I<1 

'*T , I*T R>^ 1! lf e f ^PFT <pg<i v^T^X. 4^5. ^TtPf R*g. C*l*lN <pw, ^*I«T <p|<i<ik'Si*i 

XT?l W? XC^, ^RTOTl? *1^ I R(.J|<1 fc»FlWf '°)I<piIi>*iI ^PFt: 

: ( 4*15 g«pM|Fm ^TWRK PtTFft '^T s 1 »f ^,00 pplR ^l<p|, ^.oo C^lfU TjI^T 'S 

^laflf^fii C*l?Tfa ^f*R ioo t<p|f 5 t 5 |<fr| 1 1 *R e |^'s ^tin Xfa io% 'S ^sftfwl^ PfeJfo 

WtSSPfaXI? < 2 | 1 %f 5 ^ l^rRvo ioo I PRJfa 'Q ' 5 f 2 flfwfa PftrtGRT 

<H®fh\ e u ^r^ilt^FPJ k<t<t ! 5 M 'q iio ! 5 w 1 c<H^iR 4 c*rai?r ailPmiti s|f% Pteilra 

iva ! BW *p5JtS*t fipfft <p«icx «i'»lt's C^MlR <P'«<P £pr3 ^IWW 8% PlPtt^ I 

^ Xfa 80% wMlft* ’t'B ^TTT W? 


*TCWT: 

<H ’piTOra ~m = io%x o-<rj xfa) = io%x .*» = ^% 

PRTtPRTXnr = (C*lilM sjf^ "rojI^Jt t C*i<(|«m <il«tlsi5i) — iooxVo% Tiio — ^.^,* 1 % 
__ yo(i + .o8) 

^t*rW c“RrtBRr =-+.08 = s».vso% 

\<t<t 

c.<pMlRn 5 ?i ^ 5 *(PT ^Pl? «T ?5 'Sf <M(.'S i ^5 ^s«u 

11m pr prf 5 ^r*(PT mot (^oo/aoo) xt8o *m&, «H 

(*oo/<to o) Xf 80 ^'SKfrf^m C*(m^ TSNtt (ioo/G-oo) ^o% | 

Rw 2|Rf5 ^prt <ij<k.*p ’S e f j ppRi (,<iM<p®i <mw c^ s t op tlR?r ^T*iPi?r xr?r 1^?r rw i 

*l^ ^fr*iRr = (fe.« x .8)+ (<b x .8)+(<u<* x .<^) = <\.<t<\% 


o 

O 

'Y 





So 




*t. 


sf. »t*ll<pls ^1? 

s(. 'o^Rc'Ki ^£s?T 


ftoM t<Phf5 nHomlfil vorR(,® 1<I 'OI1J'»»( tot? 

^IfS^ sf. ^lf#© =T«Tt??*1' 

*t. WTtto SH 'SI. *TC3lto 

vs. (?PHfi>? 

*t,*ll*Pl ^Ri sf. ^puSPr 

*f. st. 

8. Rsi&c.'i — 

i. j i<.si t t> 

ii. spmsiret^% 

iii. "^fPH W 
Pic&s c<phfi> *i$s»? 

i 'Q ii sf. i 'Q iii 

*t. ii 'S iii sj. i 5 ii ^ iii 


^ %Tf * *W tot *H to toft wift ^ WI sra^ ^lit i*% 

^|jj Tfa ^^nqfi^vg ^Sf^PR S|?JI> < P'0 ? 

sp. io.<N> % «t. i*% 

«t. 1'3.88% Sf. *8% 


'b. •h*i*i f®ts zi(«lb <?ooo Uw ^ptBt«»% sstsftto* mi?f io% ^r tor ^pr 
^sr i *R 5 Tst t%o «ii?r^PR^j?r < p'®? 

sp. is % St. io% 

*t. ST. li&% 


(*k&*l ’it'j? *\ 'S lr *T^. vB'S’SI Til'S 

wm wnara csrft ^*r i <?pif& to ^ ^o% to?r ^RtPrto *<?% sh i 

to ^.o% '^fTPFBT RRmiM ^*lt C’lwi ^PH < pl2>lc»)l HQs'S'I <PW'i I <p(. or i SM 'Q ftwfj'q 's^Rcts 

f^#5 ^f?5 ^51? 









^o *P¥ 80 

5f. bo «r* ^T. 

V• ^T*H <pI^)1caiI ^-qvoc*i eH<l iJifT ^cfic^i - 

i. ^jTTW^Br ii. * 1 ? 'yPH iii. »wFii|'yPR'TOr 

Rcos (^RfD ? 

i 'S ii i 'Q iii 

*t. ii 'Q iii i, ii « iii 

i. 43 ? 

$.. 4 I 4 4*1 *5) «q«iC'o £4413 ? 

'S. '^fPR P)d*1 3^1 £31413? 

8. 3*3 4433^4 4*1 ^«r*H <U(.jis JjjfifD Wl I 
<?. «|Ic*I 5J ^C31*t 3J3 3T4t 3^I 

^BR%Sl*f 

1s|3€t cus|u|^®t I^TS 43 ^433 io (. < p|II> 15141 313 3£4 sff%f& Jo 13141 Jjciw 

43l3*1 £*143 ^T*R a- £4lfi>, 4i% 4Sjtf335|3 <?143 TJ433 ® £4lfi> 43^43^ b-% 4*1^4? I 
4 ot C4t^tp c*t?rmaif% j Si4f ®r®rr^*r apfn?Rr sm 4t «rf%w jo% 443 
fvm 44fi3 4?544 4®r’ifit4^iBE4ffij^4C3i 

4 . 4*1 ^pr*i</is wm ^gis 43£4 <m<mIg*i ^g«i? 

3. ‘RRmiM w 3jf4<3*f s|^#t4 413 44 c4f*t’ 4Hrt4?r 1 
*t. tsraff cG4|Ufe*M 4? ^ff4T 3T3 4? I 

3. yil*H 44 4*1 <#m 44 £41*41% 44 ®il'»'sr«i<p ^G3144,4 ^4rl3*T 43 I 



Share, Bond and Debenture 


CTWft c*im, w 'a fwm RRarnFfiftoi? wn rrbm 

Rww RwB's ^ i RRwiim Irmw <u<i*r® RRmiW s>jR>{ilwg sjt'oj^fi;* Risr? 
fcrfsfcj, ^gR*rt w <rc?rc^ i ^ RR«mi c^RRc?rm#OT? ai^jtf 5 ^® m 
^ «rt^ i wt RRc?im<m3R RRbim ftwia ^rttn a|w>j*1T> 

RRttiM 0 R>*i1m<i R% ft* ^p>ic¥ RaiR'* mt *ni*1?r i 4 wmrcr RR«iM*lift 
^wK c«K* >fm RRttiW ^tftm RalRu *tm i 



<n *rol?r *nfr c*iw «ii>mi - 

• <?*Rmr, *$ « Riw^iW'si *fat *?rc* i 

• ft% S|*fcsRt C"RITC3RI dftftaM Stiffs *im I 

• RR>j| fiH^lii clfilutfi *fl^[*jft^?r •p^k.'s i 

• ^ 'a *rft*j *fat ^su.'o i 

• ^iNjt ^t'o *n?w I 





c*irir,r5 


«j«rir aifoAiw* ^forcRR ^ Rwm RtRtR®t cm, ^riRrsir c*irir 
R^ 5 'Q j i*' v k<^ c'srt.-i^. i c<?M|R 4RR ^fl<jci<5 Rjfosils RRc^M^lSk^ 

wj RR«iIc*1r RF® Rc^iw RwfB'o rr i ^r^sr RRg*j1R<h51 RRj^j rig's ^®tR RR«il*f ^t'© 
Rlc^ I ^c*i <p^ ? c'slRI^ RKIR io =1*^ T?j<p| i R*t g t s p ^l<p| R»R 5,cc^. ^nt®i c^1g*i1 
rji^ ^fft ^nhv® Rpim RtRre rkr ^rRRt ^ frot c^nRt <R*t~RtfR r*®^ $»y$v© 
rtrirr crrir, ^wifaptR crrir, r^ ^ ^grrrr ^tftr crwiwi ^ rt cr^gr 

RR«j!R r*r<^© Rtra i RRoiicRr rf® R,crm ^wr to ^iiv©i retc^ i ^i^tr 

«lftflS‘ cRcr 5 RR«iM^l3h <RR^^R»c>© R>*|'©l <ic?i^ i RRR®f ^•^ct^7'Sc«'i1o® RRg^IcRr 
Rh® Rg^ic^ iitcrr fijR)1I>^ ’Ti^lfivsi, ^R*rr-^R*rt ^r° x § e i*ii^«i<p R&r wig®i1i>*i 1 <p^i ^c?n^ i 

<IA rtfllHM UjfiR'bWs 

RRRi<p %: wMlPw ^srR®! RT ^«i<R R^Jgr*i ^<pf5 ^r C*IRM R^ l CRRIR 

rw ^g<p* \^irg*i*i ^ ^T9*r i c*tRtR wim rI<ugr ^ RRgsjIR^iUrr RRgsjIgR 

rscrrh^ i 

1 r^ fRf%^ stR^tR crrir ^Ig^ih r^rt^crt % 

r^ 5 ^Ric^csrfB'yr^CT c^ c^it> Res fiw <pm crrir Rc^w R^rt rsri rr i r^Ig** Ircr 

^s|g^r Rr Rfajc^ R^^ c f 45 itsr ^If^fcR c^l^lRfiJ RtRRt 

fpftR crrir ^rrr ^rcrrr ^QRt rr i ^iimpm rwt rbiR* rtrtcr 

crrir r*5r rrti rr i wr ^5 RRuimrhSIri* crrir R*cr RRuiim RIcr 1 

t£r?ri^ 2 |^© c^MlR’fi ^iPi<p 1 2 iR>^ic.is ^il<p| oiwlv^ Rww c*T?rt^l^l^R 
^p^vo ^ 1 ^©l^eTR fif^SR ' s t5C«T C-|«||5 ICR)^hI C^IC^lR ^I(.<f»u5 ((?T5R: 1?W 
>olw5i c*lrrt^ Rtfwi «s *wz$ (tt^r ^tt ^Ri c*\u?\ vsiw^i ^ 1 «tI^sr^ 

c^miR^ c^m Ruft^iw vrt^ 1 ^rsjt^f sRt^ c^tiRt 

RR^ ^RT ^ Rf l wMlR^ ^RJ RWfs 1 ^ €RR R?T I ' 5 RW Rt 

^CR Rt^fR®^© R^JtsR 2|RR <P^i RR Rt I '^RRFt RCR^ ^^C,<P <1 ^sl<p| RWf^*f Rc^lC^ R®^R 
RRt RR Rt I C<pM|R <I^C «1 C«4C<p|c-il RkR RWts*t SfRR R5RTO ^IUR, ^TlRtR Rt^G 

2tRR RRTO *fn3T I WWW C«tRtRt^tRWR ^iRsfr'© ^RrI*^ ^5JW ®lRtR R^© Rf 

^TIR^R CRCWlR RlCR 5 ^ C*lRkRR ^RT ^JR ^ttR, Rt C^RRlRR Wi ^1 0 = 1 1 RR I 


RRcrI’I^I^Ic^ stlJ C*tRtR RRcrIR I C*lRtR ^RJRStflt C^I^HlR RRRRR 

CRRfR RtfRR^RR RWtsR RtRJ Rt^ Rt I t<Pkll R^R C<^MlR RRf^ RRtR^t RRT® Rt RtRSR 
C*fRtR RtfRWfR C<P'lt*ll RWf^*t CRGRt RR Rt I ^TtRtR C^FRtfRR ^IRRlRWkR R^ff% Rfe 


5&R-^oR G3f®r, f^RTtR ^0 RTt#^, Wt-*o 




H8 


fRRJtR >S RJt 0 sfR° s 


RC® cRtR 4R° ^SfsdfijRJtR C*tRfR RlfR tWSlwhl *fR RtRfRR 

P*tRtR RtfRRCRR RlfR cWSkll RR I Rt^T RR RtfR tW3k*llfl RR C<P 1 C*SI ^5JRf“f& R| |<pc®1 

rtrirr « riPirri RRc%iWfv® rIrrp^ fR^ rt ^QTim ^mr «hpr i ^rr 
rIrpR rtrIrR p*tRtPR RRuii*t ^jRr ^r<J< RRcuw Rww TrcrIw rr i ^r 

^tfR^f RRtflIR fRRlR C*tRtR CR£R WkRR R'Sh'll'Q CRf“t ^llc<P I ^yqMSJPR RRwR R>RPR 

rTrIrR c*RR4R*5 ?rRR wlWtR^RT^^ ^iwt RfluilR $«sr Irprpr RwfBvo RFsRtPRi 

RRo^IgRR RlR>^R RcRC< 1 RtRlRR C“|R1 wh 1 R>% ''iJ^R'fil <JC*JCR I Rcjj CR©G®l1 R*fRt RRt RC^Tt: 

R) RtRtRR C*tRtR RRgrMrIDgr G<pM|Rs rIPrN CRR I RG®1 G<pMIPR RlpR 
%RPR 4R ^ISfvs °TF» ^R^R’^Rf^R ^RR Wt^RR^s Rf*tRtR RftR \ 

R) ^TRIRR C*lRtR 4R RtpRPRR (RMtfR RWt PRR I C*tRlR RlPlRRl 

Ri^|\qj sfR^cf 'otPRR £»fi>tRRtR sfPRffl RRtR RtRJPR G^IHIRgr RrsiR <PW I 

R) RtRtRR C*tRlR RRpSr RRt'SRPRtRT I RR^IR^lft RRSR G<JG<Pkll RRR v©tR RtRR^a 
C*lRlR RRl^R RR^ RtPR I 

RAgsiM* «*jRmR $y\<s\ RtRtR*t tHulww R»% ^R<ft « ugsgr i 

R) >rR<p ^IR : ^C^-^PR RRgsjIR RRPR RtRtRR C*tRtR ^R^tR RRgrM<p|ITR WRJ v ok®ll 

RtPRR ^r re® *Hcr i Rfiuiit*fir rriIrj Rjfaiiw crrr: ^iRrir c*tRtR, rs ® 

ffePRSptR CRPR RfRERffiRtftR £ff^ ^tR RR^ RICR I R^S RtRlR^ C*tRlR CRPR ^|R 
RR3 ^IIcr RtI RG®1 CRF’RtfR ^rfRR ^TlR RRPR RfRPRtRRfffeRR fiTW WlR^S ^Ri ^tlR I 

^) RtR 5 RfRtRR C*fRlR RlRRRT CRN^oTPR CRt^RlfRR ^jR 5 RRR RPR I CRtPRt 

RPR RR ^IR^rR RfiuiMRtft CRtPRt CRt^MtfRR ^o 1 5TRR ^WR iool^ C*lRlR RR 
RPRR, RPR M)|R RlR RPRt^ ^ox^oo = ^o,ooo ^(R( ^1W RP® *ttPR I 

R) ^|?TO : RtRlRR C»lRlR RRcrMRIHr RtPR Wf R^RR %RPR RRl^ I iRfRPRTRRilt 
CRPRtPRf RRR RRPR ^®1R RfRR^® C^tRlR RQp R^PR RRR t?|R| R^SjR RSRP^s 'RkR I 
WRR CRRMllRR C^lRtPRR '®W*ljVo| RRtR RRRt I RTRIRR^o R5 ^ ^Tf CRl^ltfRR 
P^lRtPRR ^®[R®U ^RT CRt^RtfROpsTtR C5PR CRf^f RR I 

Tspgf^Rt 

R) s RtRtRR C*lRfcR fRfRPRtR ^p^lRt^® RfRR ^R^< I C*tRlRRtWkR ^IPRR 
R5RT iRfRPRt^tRtft ^flPR, RPR ^^CR-^PR fRfRPRTR Rt RRPR ^8RlR ^fMRt RtPR I 







c*nmr, w « % 

*4) 'S ^*5t*i 'oiR^ln : (. < Pl iJy 1lR ^ilvl ^®«IT ^(Sftfwl? C*RH?, 

^ns >a *i?r ^fsft ^fi?i ^*i?r ^itw c*tm?r 

i||Rl<N^ ^srfwR I 'S^’fStTR C<PM|R« WfRRRFtW ^W% RfaR err^ wtf 

cstw m>miPr ^r Tiirr ?rr *r ^Rf“t§ c*rr viPi^i «t*tmf*r 
c*rer i ^<K ^®?r c^at 'sjsnfopR e'RR, ^ « *mn viiRh>or wiR *rRm c*r?rm 
'*I1Rr 5 OT?J llR C^tCT 5 ^FSRRj Rixiw RwId's ^ I 

H.^.^^sttf^Fi?r c*fatir 

c*pr RR«il*l^l5) ctaku RRcuW c*fw RRB ^.iw ' 5 rf?r fit'Sjf'lT <pm, 'skis 'Srj '5fstiR<pR 
<?*RrR liR# '»lt«il RRwiH Ttf&m Rpiw RwfB's i 'oiNoiti CRFf ^stlf*R»R cRlws 
*r*iji (Rfa OT'it *mr r i ^trrh c^rhsr ^ijr ^jstifapR c*mk*R R®ps Rg « 
(RPitj^srcg i 

^) wlfltoHI: ^sfsnfwRcRR *ilPi<wn t^l^llRn <Jtat<3R ^iRr 5 ^®rt ^ ^t i vaicum* 
^TRRffi C*lilR »i|p|«q» <^R° 'S »(|Pi<pyi«i >l|<l|HlRt 'at^ajkl Ro^o'il <p<il ^?T I 
«t) RrttowwNJ'al : m=R* Tsptifopfa c»r?mr <«i^lRffifc*PRr *R*tRft*t c»t?mar 

<mR R<p® -o,(.<)N «lk<p I <P(.®i RR«iM<p|5) ?RTC5T -3,c.<iM <pw ^TRRM 
C*RtR »i|Ri<p *ftTR I 

R%?rW^I% c«fw 'spftR^R c*Rfc?R Rsg ^R*ft « ^R*ft <rc*kg i ^spnfwR 

C*RtC?R *aR*ft 'S 'oi^R^Ri*^ 'oik’nk'il *^*il ^,c,°nl : 

~?) RPfS '5jc?r ^ : ^spttfwR c-RR iiiRi<Mi RRt ^tca tow *mr i wi c«RR 
^ilRmis 'oiks-si '=>iRi>«'®l sfk^ i 

**f) *(*il*p| ^SfklRl^5®R 1 5»sflR«pR : «i'oj|??*f fiWk*i , 5J2ftR<pR c*l?TR ^iPi^l 7 ft*fl?T e t C“i?lR 
■sjlRlWRI "TSIts?^ «lik»w ' 5 fW ^sisftR^R *TRT I 
«t) ■sp'im ^Rf pflfr: o<pmiR5) 'si<>i|{h ^rt ^rt ^ic^r 'seftfwm 

CtTTRT *ll13|<Wr« Wtf% ^t*lW C^RrRT 'S#IWRT WtRiT ^ R«Ml ^Rlt ^ I 
^*131 ■sdRiWRJ i|R<i ’Rl 'oIc.kt^i TtIR ^RTf ^ I 

«i^R*(t 

^) RflaH: ^5Pf|R<pR C*RR (. < Pk*ll (,'»|u|R<pR ^k*P *Tf I *P(.°1 ^PSttR^R 

c*r?mT ■srtRm^ c^mi% c^?n fei't R i 
*0 is(to s ^sjiR^rt c*RiR iilPi<p^ ^ri?r RRt $ik?p i wr c^flR 
«if'oR'8» <p«(.<n *8 'sbiiR^r c*i?jr »iiRi<mI 3)?r t<pk*il ^5r?*f ^firr *rf i 

: (£)^ir RRc^i^wft^ ^wi«r •3Tf«rm«r « 'spnf^m c*mt^ 

■sn:*(T w i 






‘VJs 


C-mtST 8 

c*r c*!^ isrt < P'9c.«n c*Rrl<r »ilPi<p’H «i*ijhj R4®r sj^Ir c*rj1r »iIPi<pwi ^sit^r 

^wrs?^ *inr f^iw siww c*tw «ft^ t^ifw c* 

re*ti c^MlfR '3M>iiiiw< c^ar 4 c*Rn<r <^t^w ^ PiBimi ^ri 

mm c4MIR<i s|<i's<p , H ^ MRtRR C*l?ll<l 3RT ‘PC’S s||c<p I v>|^ t£) *mt»w C*tRl<rc4 

2I<1N0C<P<1 C*l¥l?"^ 5 TQ «|R>R,vo <p<i| ^ I 

* 1.^.8 c*mm 8 

<^^^(1% ' 5> r?r^ft c*r?rt^ 1%?F?r c^sr c*t^ RiPi4*w $ 

c*lrf1^"3FC?r ^stt^4l<r c'tw 5Jlc<p no|c<p sRl* c*t?rNr rs=t i *i<i<i'©1 rrw c^MIPki 
^®1<R" 5 T°'3c^< 1 2(c?ll®tc*i C*RTlR Rifpo <P<il RC®! I^r C*l¥lR RlPl<P , f e TR ,, l*T <£f C*l¥fa i<K<m 
'»lf^<p| , si 3 T°<l* J l ae 1' <PM*1 ^*I*T ^ Rif)»<lC<lMj C*l<ll<lC<P <ll$£ C“fafa ^rt RCO ^llc<p I 

^ £»r C*mtiT 

c4IcrU4MiFm «mPB 4 c *\m iiiPi4or« rwt wtvt %jim Rt w 

'9Hl*G'® ^pmc»l¥l^^ll'55<l 4M<£TFo I TC*l*ll<l 

^sr ,^ir ifl *rtcr?t cnjisw crIri^ c*r?rm rw i 


fiRuiM^lDwi Wi RRcolcR? 'Rl«l<Pp ^ll^oolo SCCft. R^ I C®tC*l^ CR lPl®l Rt J^ROfl-Sl 

■srfswR c4t*»rrfR RR«iM4i5k>T<i <$& m tjrrr rs^ir rjcr cr fo4 45 rri rr i crer 

NalfR^tsR c<p|" v lll*l RJtvR 5 Rt Naiijhj n*||R 4 sjl'o&h CRE4 Rt*f Rco RIR '^R* 1 C* 1<1 RsS(H ‘PCS I <PI ®1 
RRwiIcRr ^iRxiis pc<ic<i r$ •fiRR'e ^tlRlER? crer *|r CRfR rRBR> RRrfR i 

RftCRM4l5l<l ERE4 RE®R RHW r 4)*|4| Rt t#fSj RERER I CRRCTt 

^TfERtMt RRTt RERt: 

4) «tlRM4 : RE$R (SMfR RtRlR«Fo -gift '3T os> lt% Rt RpIRRSfifR w fflR^ pww 

RtER i wr c^FRifR RRt«M4i31ti<i ^Tf^Rt ’tfo’fR Rt <ft<n7T >arr r*"# 

RQp <pc<i RRt«H<pl31<il Nslcno '*iRlo <p<icn» RtCR i 


*0 v lR v 1<|4|« ^5#»r : C4PRlfR 4^4 ^gi^o 44^ RfSft ^R^ol? -®#sr «ftW I 
■^5 ’lf?M^jj's|<! NslRc^t RRc<iW<p|H RW SlgPhs c<pono RlR I 


*o!>b 



C*RTl3, ?® «Insist? 




*t) flfW: W >llRl<Ml M>l**1lR<l *ff e l'Tt®T Rt>IM «t®U ^ I Wt ®tfli<f C®M 
(.'»|'5|R<p|<i «Hc < p *Tt I 

■*«1HwiMWj'a|: c^mfR w ^PltowwlMJ to Rfsp 

tos sttw> i to »iIPi<mI <mc=i ^c® ^ffiR® *r© «iyil«i '®lw<i *imf® 
tow RfE^?^ ^iW c*fertE?r w’ll®* toe® *ncg i 

t^t 

^) vra s Rfifs sftE^lroRr ^e® RRt«M<p|31tn<i 'srfirRfift «ttE4 i w 

®tETO «iImi 'ait»ii>^'s| TO <*ll<.4 I >8M (.<p|c.*il (.4lc.*il *i»w ' s lQ<l'^»l*H ff l'S '5J® 

*flE3 I 

«0 Ufa to i toto ^ifk® ^ift tot^j ■jp*# I^c*k<i TNt to ftum 

TO RRciiffl^lIkn *fEf i 

«0 "*pW TOl $*RT ^srf^Rl : C4MIR clef's ^ C«|E4 ^sfTO TO 

>llPl4Ci^ ^f 8|*fRTOtTOl WiftC4 ETOMlft ^t TO>)1*H4lC«1 RfTO 
2ft® W*f C«fw WfTO TO illRl^C^ ’ft'TOt ! BW <#E*ttq TO3 'SMJWH iflft 
TOt TO I TOlfc TO ^(TOTO *ftR ' 3 Tf*Tt?T c t TO^TOtRTOf C*ITOJ ' s rrf®iwra ' F ftf% C«tE4 

TO’Hl R,mm RwB® to i 

f) to^^Rt : c»fttlir <£w TOtfrom c*l?rteRr '$*wl?i to ftro to 

®TO^I?TOTOl 


* 

O 

'Y 


«t) Rwt : 'sfaftR^i? c*i?rfc?Bf to ^rri®iwf? E®f5ifroi? «hot ^t from to 

»(lPl4<il ETO*tlfTO Rtiajt'f ^’•fifTO < p«t'o ‘ s> ftC?T *ft I 

<*.8 

1®ETOfa fJM. TO# 'stMl'oRiR TO I *FE?T ®rfTOtS?*f faf*f§J Iww^ilw I TO ® 

^sfif^rn 'siisfiw-sf i 

^tE®* ^TOftl TO fcfffiBj TO65, fibC<WICTO ft*tfk® CTlWt WffitTO «ttE4 ^ I 

R*t%® wt^rm® «rtCT ^t fcm ^ c®p»nR? 1®^t? RRm«w%t ws ^ \ 

RRc,*iH<p|H<iI ^Ifam® miI>i«HT C4t sw ftR 4^4 ^J^® f®w4*lw ®lti<i ®T^f RRc?)l ? t <PM l 

IfeMMBlWM ^(R*ft ® ®l»|]R*ft 

RRc?ll(.^ Rg!, ^R*ft 'Q Rjlill^f : 

tR*)t 

^) RW8 ' 5 i’ra : CTUtCt^ ^M4 RRc^M<p|H' 51 'SRlsRf I 



f^irn 'a ^itsR^ 


Sbr 


s R>t<^l«m R*lftas c<p|<.*il 'Sflvh'o ^tlw 5 *tf R*it?r <*ifi>^IRs^ i 

’•f) RmH : <i(.'»■s »ult) Rrsfr csfeiR^ ?ii(.<p i wr c. < p|~ y ilPi<i 

■ p il^c»l«n*il-s4 R><.<i*fcR *i|Pi<p(.151 (.<pIi.iI ^ftR 5 <ff I 

*f) 'Q 'iHwt : f®R^3t? iilPi-qxgl 5 TfaH e t < ’tt'3*ihR<.T9 ^lil OTff 

I WT t<pMll»R ^tnr C«|RS P>c.<r<£R 'S(lt®IWRT ^[<T WaTfll ^5(tc$f W 
*ilPiwm *lRc,*fT*f <p^l l 'oiyti^l'oks wW1% R'jRR ^TSRT '°(<( j iR*'i<p|(. < n 
<ro aiiRi<ptn^ ilR *rt'6RT *lRE*ftt*Rr *R 9 tt'8*ft *lR(.*IT*f <p<il ^?r i 

mwiwi wri Mateos c*Rrmmm ^t«h %kr ^faFt ’TRh \ 

(£PSTO -wm wf*r RPramifta ap®Tt*tt «rtw c^RmRtwR cw ^»iw ^r i 

Rf®^ *lRwCT?r 'srt^ocsr ^K?rtOT?*Rr c*Krt?rafsFft 3R*t ^t«H 4wc^ i 
c*rert?RMra RRhim ijffR ^R*J< RR«il*t i ws«iR, clirRRMra RR«il*t ?iR<f 
‘ mr'tt ^t «tlwr RRuil*t ^ffrs ?rcr i 4 ge *rw ^s?rt?r 'stfW «rtc^ i 

C“RI<nlwtl« RRmiIopR ^ wMIR'SotR <i|R<p 'silPfa R<is% ^rsR <pm (,<p|“ v llR<i RR>j| 

'B«IJ CT^T: C*RH?«tf® «IRI (^PpiR), <lj<l->ll<l s^T, C.<pM|Rs RS 

((£R^) «Hji5|j wtRfa ®s|jiR Rtsw wt steals i ctmiRooti?! *iHMf 5 t Rtw 
>W OTE*l?r ^spItiRxp -rH(.<p *RR RRwiM Pt^Rs Rgs ^sr i sImiNcpi 

Rmasotn c*pflut ^rt?r i <?Fti?tf ^<-5tlw>$ ©istc^r *rRjw ’it'srat ^u c«lw 
RRwiKRreil^ CT'STnWw^ i 

c*rcm c^iif^ ^ RR«im<pi31oi<i c*tm Tjra-RsRr >) w iiiW's) wv 

R>IS\s s(R)^|(.*i<i a|c?rt®R i a|R>4ht-q» j 5*p ^■sk.osi <i®il i j 5<p ^^(.o® »iR<p 

«lf%#R ^t«fRJ«t ^FW Rt fi|f®&K C«fW C4MIRC4 'S^Rst ^ 

RRwM<p|Hyw ®t*i) c*RR urt-Rstor (£|<pH 5 RPf^ rr^T <pw i ^t?®rtwc ), f ifD ■>5<p 

4 ■»(.(? 9 •5K.il I 

i) TJRFt '^s ^-sico® PiRti5« 

>5.) RfeJTsr j5<p ^■$|(.&9 RiPiwJ'b 

SliiR^ Tjfi> ifl'SK.ix.9 RR»fl (,<pH|R<i 7 (t*lR <, l C“t?rR, Vl'i, (flR?. ^5 ^jlR 

«*rt R3Ri ^st i RR«iM4l5ki™i RRciim RraiT® <?rr ^R*^ *5* 

(.<pM|R<i c*RrRr©c.«il(.<p 4,R, Rf, <fl»r os?® g^Rue R'»'s> wt i 







c*Rmr, ^ faRsm 




rt ?nf^F wv ^ ^ ^t 1 

T>M J 5 < p ^(.Dt® : 

•^5) st*te (DSE Broad Index) 

*1) *tfRT (DSE Shariah Index) <w 

*f) 'So jj&<p (DSE 30 Index) •iltx ^i><p <ij<i«,R <psl ^ I 

'oi^sti^Mw •»w<p ^mux.® ; 


^ 5 ) f5f(£]>|^ trsst c*RR^IT (CSE All Shares Price Index) 

*1) 3jw (CSE Selective Categories Index) 

®f) «o (CSE 30 Index) RfW R>i1i> ajoRi'o I 


[ -^o<p fijFsRx s|f^%r5 '6^HI>|| <k<i 1 'siHNI *lf% Rt f^ 5 

fc*R Rw <FEI I 'srfwK*! CRItoR m RtWT ^IRR ^fwr?»t t<f>M|pR C*RtC?RJ 

' p TT 5 T ^t><p <pc^ 1 


<us c*tulw RfimM * 1 ^ 


RR«ll*t ■'MC'S atR I : 


?») aTRf^R *iM«m (Primary Market) ' 5 Tt*JTW 
*1) ex (.<*"& IR ^Nlwra (Secondary Market) I 
^) *TNf*RRl®f|?T s aff«ll*i<p <l'stl< tq>MlPi (7T RRrtR C*RR RRw 2f®H (Initial 
public offering) W, <7T I CTW aN^RttiR ^5t C“RR 

RIsf c*rr ftfsiR am a^R ^*rr ^ 1 ^ RR«i»wft <rkrt <rmi% 

C*RR Rfa»s aRsf a«lw ' s T° x t s R e f X’C.s C“RR 3Rf ^OT, W afWf^R xNImi C*RR 3RT < PW(.^ 

<K.®1 X(.*1 <Pfll ^3T I 

*1) txwolfil ^|wtln : t-pMlft sRsrR RRtsrffl^lftoR < p|(.^. C*RR RRw *R 

Rfi«lPR l 3R l Rc^Chfl ■STCRT C*RR SET-RaRI ^R7® | CT RRtllM^iTl PlMrlhil 

'5TC«tJ C*RR 3RT-ftsfR <R <(l®fR(.<P <?TC^lR ^RtR ^®Tt I 


<*R»fi> C#*ft 'Slf^s Rt ^"llvl C*RR "Sfl1®RCfR «ff' s U '5fR I Wf >fil«p| 

C*RR WlPl^Wfi ^C*)J ^*5^ "5311 R*tR®R t«p| wt 1lR «ifist's Rt ^*il«pR tpRt «f?“t C“RR 

■snfsROT? 's^*JT R'BR *tt I ®Tt® Rf '5 i TppR Otitis W=iJ 



Vo 




w ^ rtuRr niPwim ct ^ c*kmi 

ailPmn* 'SJWJ ^*B»T ^F*JT ^r, CT '5R?*tCT s '’rarfs^f ^*lt ^ I wMlR ^*^3*1^ i$'e|t«q 
Pit's ’ftc^ i 

^) ffiifsW 
*T) 

^) *T5jt(?r s ct 'em* wt ^r, w wts?^ tojk* 

W I 'Snk<l s fWl: '5IC i T W, 4^>fi> MiMlfi io% ®TWfl'*i CSfWt I 4^Sffi C*t¥fa 
'*)lPi*p >*? t<pMll*R io jjotw <?oo c*Wg 1W ‘d^ 5 *pt*f ®TwTs?*f Rwt<i 

(t,oooxio% tJW^T (too T>faf *ftCT I 

«t) * 6 * *1'»JK*I s C*Ft w, #T '5fW^ *RTI ^ *T5Jti>'C*t?l «TsJt\*t d iTSjnSPRT 

*it*ft , ilf 5 t ®T5Jts?*f froi «ffw i t<M* jy tiR ?rr*mm> W»iiti ^j^s c*iiii«m «rt«( i #N» 
Rita ■ > i3 < p «q'»j|^ t t Rtfl «JI(,<p l Wf w»Mlf*ra C*f3lC?ra ^Ri ‘®ft?TI 4 <pR w»MlFR 

«l'ssj|c*i io t5|<p| i C*f?Tfa 'oftt^ I MMlfi (to *I^T“ x f ^t '5[»[ < ^s ^>4 

*t'5Tk 1 't CTfa*tt ^53 I ^FW RR«)M<pI?R WSJtW tfoof& C“Rlfa «TfaW »IWt?*f 

*lhl<i C*lilR ' 3 T“ , *tTt Rt<i | 'oi^sti^l'slw t«pMlPR t»li5 c*loln $.<t t<p|R rm l 

t<PMlRt<P fill's^ "IWfS’f-^TSaFl'S RR»S| Rial'S fes I CW: 'siRr® CF llt'sti W '3j? x t 

^rsits^ writ »T5jts[*f <?rat ^ r'sjiR i 4*w Pi^N i?rerfa 'shj 

CTWif^f #f^Mt «nw, Tit wmiRm* wt?^ «tmw R<FR<tf*Rtfwre \ 
4PI^ 3)R>»iNt^ *r5TK*f ^1% <TC®rI I^T aW?T »T5Jt??*f ’iRe’ifo's ^ I ^Nt- 

^) ! BpPt "TSJk’t ^ ^isptft S|R><1^1 diet's ®Tt® ^T'lRsTt'f ! 6W 

^T5jt?*t c*r?rf i ^fRa e t^r 9 t: C4MIR atf^^ c*i?n^ 2 it% io «r«ns? c f f^r 

®roJt?;'*f ^®rt ^i (?msfc> «tt?f 'w c^f*f *rt c^*T, WWIR *1^ wit's 
«kfS eTWlSJ*!?! ^TST‘ 9 lf%srf c t apfH 1 W 4 ’1'^Rt's ^t*Jl^ e ^s 5MtS5*T3 < #?lt c t ^C*f *1t I 

*0 «T5lk*t «t*fK ^^5 ^ s 4 ^ «I^||S1 stf^W ^TtOT W ^ »TBJW 

apTR 4 R«(ti) Pi'^il'® (FRl I Pill's ^<(151 t*q>MlR '®[t^*flf^ s '5K<f ®T5It^ 

sJWH <pw l '5nR<i e l^?li < 1, 'SIW ^?f, t«p|t*il t^MlR <to% ®T«Ifs,*f 2jilt*i« ^sd^ttf^ 5 ^ 
Rww 1^*mi*r *pw i *pw t<pit»ii <i^si <iR t<pi~*iiT*i^i '^K's 'snrr t^tf5 i>w 'st^w 
RwM (?W1^ VlPl4W< ^ x <to% -^t i T>w skrPT l 





Cfelfa, TO « 


b-i 

*0 % *i'SiK*l rW «|R>R«> tojKR ^ : cwr c^t*Mt% '=rt?r ^ PRft'a to, 
CTTO (.<pM|PR ^RT 'SftTOf TOItSR ^f% I <4 ^prlft <R»MlR £|R><I^<1 

•jji'® a < R>R>->r TOJtscTO RtW 'aif^I^'a* tojW srr to?t i «i*uhj ^nsrt^t ftfro ^ 
'OK.*H < P TO'ftl iTOlTI '0|(,'l < P M»I*M|R TOjT??f '0|^->151 e f «K3 I 

«<*r<h>a «r*r 

i I ^T*I*T *lfS|c*il* tS«PT- 

i. rm 

ii. ^ 

iii. 1feOTW?r 

Rtt>«i c<phf5 *i$<p? 

^s. i >Q ii *t. ii 'Q iii 

*f. i ^3 iii i, ii ^3 iii 

A i c*m c<?hf5? 

^5. $TO *t. 

«t. ^fairo rr r. RRi ^tc?r ^mr 

•o i 4 sk,ix,«<i '®iRi<pi'g's» (,<pmiR* crotrowi <p« df®te® w^t^inr? 

^P. * »f. 8 

< « r <? 

Ricos v5»*H<pfl> *lw 8 « <£RTO «|c;|s 'B'SS Wt'Q 

«r*il<q r|R<i RI^<T <.<pM|Rs atTOTOTO TOST CTO1?T RRm TOR CTO*t «d^3 ^sf T2RT <pmi*i l 
<PC*| < P ^•s TO ^R 'SftPfa 5 R\<pi> OT*tt R(.°n R>R ^t Rfi* <PHt'o sixties CTC® skc^'i | 

8 1tsrR «{.|R<i Rlsn*)’ t<p|~HlR« (.TOR wW C^tC^ 5 R9TO <?(.<) (.^*1 ? 

c«*MlRs TOR^srfwr *t. RiR>iBR113®? to w ^‘Rr 

*t. TOrfTO <)l«rl-t) R. o'k/foIR <H'StI-s1 

(t I CTOR RRw RR ®t*ih rIRcsh CRR RtWR «jRWi»r© 

^s. t<J>MlPR TORrRr *f. PiR>5RfD'St to <£iw® 

*t. TOlfTO RtWR R. W(.<P'®|R <<l«tR 


ot-jor d1*t, Rrjr « 







i. C^H 'ailcsi* ^*f e^Wt^f «RR Wt I 

RRRsR ^v*t 'sR^m.vs C^>R *J<H/i-g ^ic'sra 'SRJ ^?rf¥© RtW? 

vs. C*RR<l!'STl«l<Sl J1"|RT<P 'St'IJ <W<1^R ^R I 

8. C^RR^NR c<K.<p|(.*il (FK*tt ^fsfRlRx.'® C^H sR^RRiR R*ilw ^R<pI RfcR? 


i i *nf(3R >r<mR -&r# cr^ wi^;^ *r rr 11%R 4$ 

c<pM|R(.^ RRc^R ^(.'o oicc^i i I^R ^rr RR«jl*R*t?t r^s ~fr <tr 'siw ^r c*too 
Rf ^ ^ C^M1% RRTtfa *Tt?3R I ^ f^R ^m 9 'Q 

*fri<P'o’ m»M1R* RR>?j r»14Rk*w ^RJ R^sR vot RtSRR <^c^i i 

R^R3R »j|Pl<P^| <Plc.^T<q ^TRR aj<Tlnl C^TR <K3? 

R. c i^iis? r t sRR <p<u.®i wMlR* C“RIww R^lTt ^Rt R1c<i? RTMlf I 

*t. RtfRR \t<R?f 'Q tw 1 wmiPm c^R ^tr Rcsrr <Mtw RjtRrt r*r 

R. C^R R3£*R RRc^i^tft R'QRT ^RI RE«T ''jfR RCR R5R I RfaSR^ R*R I 

^ I A&Z c<pM|R '©Iw* wR W^TR Rfe csjc^c-^ 'srRh>o Rg*im C?TCR ^ C^tfB i5R>t 
RR TJffftR R^2R <PW | *|R* C^JC^I(/151 ^TW wMIfi* CR ^Fs 9 ^C<JC^ ^SfStf W<1^ ^QTTR 

^iRr *o*k rur i 'sti^lR i c<pMlRf5 $pMr ^r 'srfc^r 

rc<i ^c®i CRTRRt ^1 c>i i '©lev© R>R R&Riv© ^iR i 

R\ CRRR RlPiwrn sffRj WR R>t? 

R. (7PTR c^MlR* WR Rf^Rr, v©Rt CRR *WK£*R voiR)Rvg» ^p^cf 
^TNlt | 

*t. A & Z C^RtfR ^fR^^R '®RT C^R C^Rl®rf& (R^ Rc^jc^? I 

A & Z C^I*HlR R^ ^QTTf Rf ^<3Trr Sv»*1 c*^c^ rR^i c^lc^ic-i^ RRc^k^R R^l^fl^ 
yiJlilH I 






*ftd c»tw^rat- 

• ^ ^intt ^ i 

• ^tt^, <ukR>< >q <uk<piM4i ' 5 ctt wM j jja fa# <^c^o *im i 

• ^Tf\^ WS SR)© | si >q i£j»^R<pK ^faf <p<h.^ I 


"sgit, RJt^ 'Q RlKfr?. 


«WR < Tt^ ^RjCSf ^|3JR ^.Rxpslt, R<^\s*i i£R?. •qvoilh 'aR^t ^sR ®Tl® 

< MC,'a *IRW I '®1Sil'|?l '59R ^J^R, stt#S#IT®t (£|^ ^ItSJW Rest '^gR ®R "FI'S 

I 

4 ^wtrr *rn& fa¥$fa '551^ <imim ^ ^jf^i^r « ^rtv^ra 

»|Hc¥ *TRflt ®TTo TOC>© I <£ft wnf^ ’SRjRh ■'ailwlD-il 

^i ^wiiw ^r^ncnc-m ^ji\fa° ^<1^1^ fogSi ^ic^iimi <p^i 

wi 

mg "" ^ 'TX****. 


v&BBBmm d 















tRRTlR s RJt#^ 


V8 

bO. ipT 'S 'oR 

RlRR ^fi 'G J i'»j'oR RWcki RttR RttR Rt^CRR aluiler*!, <pr<pI« 4R^ J iRll®r<p wra 9 rf?tfa 
a(RR ®Tl« <p<u.\o i atsfcsr RRwi &lRgl tipi's 4R° 9 l<i~ y 1w<i ’src*TT ^oR sfcRlRCRR 

^fvbQvs* g^xtlw RRviom rRicr Prstr RftgT FRfe; RRret i gtRjR RRr«i gRj’ 

«Wlfl> Wm «NT (Barter System) fRjSRR \ 

RRRR*CR Rl^CRR 'SaR 'G *lRR Rl'JpR RtER RW RlgCRR ‘PR^lS fRS*R«1SRfRfRRR R*RRRE9R 

sirr ^ rkr rur RtgtRR IggFgg ri%i *ir, rr Frcr crk?r «ti%, cgRn 

4R?. ’RR#7® ®tRlt®R sragtR sprlRRJ I CRWfoRtFlR srgfrRt gR RSRR « « CSftRtfRRs 

Rf%g 'sutfh cslw 8lc«l«H»it'ol gRitfg rsskrr c&fct Rtw i 

sjr c«iw 4R, GfR crw *rr ^ cg*t cgt*f gRi R^toor cto 4Rsfi> RFRr 

RtRTCRR GfRlR%®t GH*I'4>IM W «HW I RPto«M RfRJR ^5tS R^PBR ^5fSR 4RS. 

gt*IJR *lfR?jt*R5 Rc?igr "55R anRtR%Taf 'SgjT flit's RTt*lR> ^1 r<pI RTCR I 


ggR $R>^h Rfsar i cstR 5 cgRt RR Rf%g rrr RR>?j «il<pR 4Ri st^f%R 'ggt 

CR?*r RJR^s RF»T | RFRil RtRTCR ^gt %RER RRR R>f^, Rf3fC?IR gfa, Rtf^R #5, 
*tRR, f^^R 5 , C*fft5t RlfiJ, 'o|Rl, R**lt 'G CRlRR RJRRR "lR* RRt RR I 



s^R : '4RI, Rig*?, Rit^r ritor'riRr ^t’R ggR s^R 


RJRRR, ^Hlw, RRR 4R\ RRJtRI GfRtRCRR <PlRH RF$R RgR RJRRR t<iPlFt*i ^|R^ ®TR <p<u.\s 
’IIwR I ’^[PlfR st'MiRJt ^RiS RftR RtCR gl'SR '?gt RRRR ^Ri ' 9 tt^3RR RsRC*! Rt^R 'RgtcRR 
RRRRR rRR) CgRRgR, 'oRl^t R'f CRk^UR «l«TS^RlfgRR. «(RTHl RJRRjCRR RRRtR 
^R stw ^gfR?^ *1'©l*nlc.'® 'SR 5 rr i R'SRk'i ggR rW rRR rI^sr ggR 2RRR 

9||<P(,<n'G g|'0<q JjgR RJRRR ^RR ^R*t ^Pl'o 9,C?I «(| J 1C^ I ^fR^R RRiSRPoFot,RRJSf RRRCRtRj 

^GRt ^R“ R^SRtCR RR>n R^CRR fRRtR^St RFb'o RSRR ^t«lf$f RJtR^ «|RR «TI« <pwc?. I 


*OXi> 








^gl, 'Q 


t%f%o© ’59t ^®rc© wr*rat ^59t 4<pfi5 RR^*i 'srf^OT, ^rt >i<ii«i 4^° 

*Tt *1^1^ 'Q <iR«i Rc^t/i ^5f <pw* l i*R ^Tvj^f ©il^l t^<*© *Tlft, ’59T 

^ : 

• fiFwsra ' 5 lt 5 OT R<?i(,<i <pw ^Ffc c<ic<p1c^1 C^TO^T wj >^gl <p«il ^TtTT i 
c<J*w 4 <pR ^ ^Rc© ^ t 5W TO 1 I 1>W fifi*i«m ' 5 rt*JT 5 T Rotm ^t^F 

i ’591? <£rBt www st*rt*r ^sf i 

• ©m %ir ^sf tot ©R^wt^i wv <&m 

i>h8, ©^ ^ <p^c© *n?r i ©iR^ *rf otito ^m?ra- 

<H«rfi5 1 5^ ^ cro i 

• #IW Rfc'iw ^3F c-<4t.<p»lc«il ^fcif©<p *MT (TRfa ^fU W ^ 

wt ^\<?\<\ ^fw i ©ri%^ ©itosi ^ ^irw 

3Rg<p^ ^R<p ’sjigjR ioo i?R>f <p«i(.© *flR, <4 <p 5| ^C?I^ ^«i) ^oo tJW t^ft^f 
<p^g© *rtf?t, ito c^f \>kw ^tt ^ i sw f^fa«t <p*t© *rtf?f i 4t© ©r^if©<p 
fsRtrorN >iwrftj ^w ^rt n i 

Ir.vD^pt i*R* ^Kwn 

>i©j©i<i Irow^r >rtviRr<i> wf « ©F^f©<t> *tm, ^ wf 

*rt^<i w c*mom RFtaoni *n?r i ^gt sf^n?^ *t<F*r?R ^jtro <u<i«I4 

«tet (?F*IT <OT, ®r # i‘Tl ^®il I ^Tfs^ 5 R<i©c*ki 

©rt^F *iw ^gt^R ^©l?r ^r^Tt?r ^^itgT^T Rc^ic^ ^r^t?r ©ihc^ i 








TALA W ALA m /LA M 

■mrcf , 1 ir ■t.n fajf^rtwn 1 f ^wnr | 

fSar v.i: fScar fific*il*fatft © ^NH©<pI31 c^ at® fiRc«w ^ mm rc^c^ 





« RTTsfo 


RlgCTR < p|c? «tm 'p|R>R's > 4f$f 'aR ^R3R R'rIlr RtRTCR RTf?4 ^aR 'aiNHc.'eR 

^fi r^cr, rR RR»i«(fl RRRRsfft 4<pf5 RR^ rt *^*il<p| cRcr Rk<p i 4 ^^trir^s Rt*tejl)'al<.<p 

*H RrIcr Rf*T4 ■qtl RRj(X RTfSR 5 4R »| i r il«p| «lho <PW ^lll<P I »jgl s^ls?l 

crrr RitSR 5 b=ic\s rrr *rt, obrR Rjf?4 ^sf ■spR rjrrrs ^tfw i 

br.8 RJt?fa« RJt^fo 
R]f54S 

RTts?^ Rirr ^ 9 lf% ^*"lc<p ^RfRt rR>^h ’fcsf Rt'SRf i rjRr 5 ’•MiR Rlf%RlfR4 (.41 w l 

<rqRc*ftRR ^f, cr>irmr, ®wf c5Rr Rcrcr' 3 4^;*fcRR 'srtc^i t<p|<.*il C4IWI 

RPS, eflffa 1 *Rt Banco, Bangk, Banque, Bancus fif'of® ”1*? C*tC4^ Bank *NtR 

to i 4t rp» 's^pnftw? ^iSl riR4 rem «nif5 i T crrs ^mr rrrr 

1 5RJ RJR^a «Rt cBR^I, RR ■»1 W IC<P $R>^lfc>1R Rt'alR RR*N ‘^ITQ^Tf RlR I 

RRJ^(%I 4pR)R>n ^R>Rlt>i CRRt RlR ^©tf®R Lombardy Street-4 4R s G!|f*R <?Tl4 4R s fi> *Rt 
Rf CRW3 ^SRt RtRf 4RS. ^ RR CST6RR RTRRf «lRbHHl W, Rf 4R5 

<f l)llu'l «iI<.»iR<pR'0 4<p$'»Im RRoIPivo RPaf I Rif54 ’•RtfS? «ij|1i>i ^5Rf%R C’Rpf CRf*t 

RR<R (MlPa Rt'SRt RlR I 

RJfSJRR RSPt R«TCo CRtR 'oiIrrI RRPa RlfR, 4f& 4R# ^H^rs R| WR’R'R R*R CRt4 

^[PiR RRr«I «(Nh'a R5SR 4CR 4R5 'SfRlRt 'RSTCRR Rftos RR«llR RRR 4R5 d|RrM 4 «RRf 
RR"8 RRRIP3 RR3RRs|ffR <p|c^ wu'a Re's RfRj «||(,<p |’ 



8 

WRftf f®4*RlfRR RP5, RlRR 5 ~$m, 4ftf RRt, PStRt 4R5 ’W (MR 4R# 1RRtRR «lf^H l’ 
RItvfRs ^Rff^ RIt5C4R RR^RRr 4Rf5 fR^a RRRt ^Rfs, RTf?JRR RRR 'Rl^RR 3 T® 4l4hRl RIt5R>5 
RtRtR 9 iRB's I RJf?C4R SfRtR 4 RIr 1®1 Rf RIt?]^5 Rj-RCR RRR'o '5f RjjtjR: 

• efl’H CRl4 R( < ^/o(IrR'o R^R : RtOTR 4fR RIR CRW CRf*f, 4R| (M*R RRRRSfff | 
RIt54 'alwR 4R (RC4 RR>^ CRRlfR «lNH'a R^tRRRR I 

• ’V'fRlR: (RRRtRRRRa|f^tM2ttRlR% ^RPRR ^®RR RlfRRRM^PiJl^TOiR 

'a^Rc e T9 RiRRhfRR ^,(.«l 45154 RR R«i Rlc.4 I RJTR> RR RtR 4'M"RRfR4 
Rial's ^JRR <pw sffC4 I 

• r|5J|r > r*I 'Q RR*m Rt»i ■51^1^ : RJfSJRR '0||w<pf(> ^f®t RJ^tt sffRJ R®1 RitSiRRR 4R° 
CRR f%R ^I^R) fiRfR | 

• t<lC.*tPi«P RlRteu ^TlRR « «f$IRR : '5JlRRlfRR5R4 « R^tfRRsRRRRR CRf*t ^gf CRC4 








>Uit, ^Jtss 5 'a 


vs 


faptRpp ^gi« ^wPi4 ^gt csf^ ctfPt ^gRr <snr®^ ^rt araim, ^ ^jtwm 
'SRU'S^f ^t®t i «ihR aj'sjii'i *131 ^t Letter of Credit (LC) 'STtWT 
fctwf’fa ^ivulR^kiPM *N* c«t^ ^r< 

<pw i '°il 4 iilPi < p|5)c. < p?i 9 lc’ ! t i 4 ' 7 Tvi£i a l'a Wrn Ri®i al'omi ^I'S R5t°t3R *r , !®t I 

• ^hl'vn : x l^?f C^tC^s 'qlKiS’ft '"RjRf Rt'k'o ^ f%g (Wf 1%jJ sgjf «TR*Rt 

^sRtW «Rf ■gN'sss CT*t ^$*T I RTR^ 5 <SF$ <p|«srlT5 ^Rps? •'iN*u *RtV ?>t?r «tt^» l 

• v*imw faiRRsR : 5 ^ij«ih ittwft cw: c3Tt=rm «t^rf 

Rc®w RRIT (R*t <$R> , l c f, ^R«t 5R-vs|<!>|R> sjzs oftra i (iisRolcs »fij<iH t#R- 
■'ilflJR'isR Rc.®ra <p|t^ uNw ihh»ks *f§ rw csc's ’ftra I ^ijsH ^iRtsff 'Q 
►tPnlR RrWi *Ra*F*t ?R?f i 

• ,, t~ y li sjs^M*iI 'S > ai'4R^-*i^* C*T?lt s *i w®iyni RR>*| srfRt sjs^IRs* 

■*T^tsr*f cgeRt i*rai 'oiw<i ;> i ws, ni ^rt ctsr:<iiI«'»|v»i wRtRj wta ^tre^ ^st i 

4JR4l« % 

^trRr : wmr *iRi>i«mi« *rp# ^ ^it^ri ^jr* ^ ^rrs^ 

x t 5 *tfi> '8^c2j|'»'o|cs ®tR>^ i rtR^ ^^jRRr^RhRi <uR(.<m Rosts *|p^ *|Ri>hil <ps| -tos’R 

*Tl"5}s?ils sjRR 1 ?. Rswi f*W stRi^tsfRt sjRj’Wi slsl rtRRr sjs»iR ,9 lRi>lRi's ^ i 


v.<£ 'fl <n*»iRs>H 

, ^Rl?ls C*I<.<P »llfl<l 'o|S , o|f'©R'S> 'rIrR'S iTRti&SfllR'S *Hj 'Rt'IJS RR»I«(S *lh)<.»l RostS 


aksl«ti R<R ^®, jqtsjs RR»i«i £j(.sjs ^ Rf^*nr afs(t srR*i aj&Ri'o t^r, <ra»iH ^R^RT 

RR^il aWt (Barter System) W ’iR^w af^fsp® i '^gt 'a(lR>(>lw« ”1?' ’R <u<mI slReti, 
t'Tiw'i ^iti^ Rsi’rar Rftj's ^Rt?r atc?it®f^Rn$t c®ft^ ^R^t?r <n»i ®tHi *ii^i i 

w ot i <mw ^jiR®(% 

•'I'oj'ol, wNR ■'I'oj'sl, ^'»j'o|, sjs^I(.<p 'S'atfilw «j)R> 

VRH^TFT <l4a «isili -stlc^t I '»lfl'® 'StsPC'T sr?Rr 'o(I5.R < p ^Jt55^ R-'ilcs R.*^aH <ijI<^ sjFolS^o ^ 
isoo ^rtw i < ’tc?r ^rtw '®Rcs^' ^rs®t sjK(.<m aRR Rmcs R«rl^ ^ $J®<4| 
a|roll's ^?r I '®R'o R>»R»<] ’Rt ’ilR^ah ^TRtW iSs8V ' 3 TtC p T 9 tlR s ®tt i Rr R^Rt sjK^ (.-^Sw Sjk^ 

’SR *I#3R filfetr ^lt liRt <lfw <1lR>«H ^TR% aRlRRr <$*Sl ‘tlRRrj^ 

alRi^htim ih <pc?i i 


’rt^Rpst ■5)1*0^51 Wrf%?r ^nt«t i«»s^ j ilt e T9 sitv c^Rr ^rts^s Rc-^ks 

Rttyrtm ^Jt^s 'siitnt*i art^s (Tjt is>si ^ps 4i<4?i) ^ i ■gf^^R 

■’’RT^tf Icnc“f io&ofij ' 1 *fWt <paR'® R«i I t^S Rj5|4 

'flRt ^lt<l^5R®i RTf?^ 5 PiRt.uw'a ijlRis* kl^l , °i*ijhj RJt°c < M ^iRi-p’f't 'oisl'SlRr ^qrRt 
at*rRT '5rf^s3f otfSpsf «||R*8|t*t 'a|«)R'o ^gi?rRt Rts?TtOTt*R RJTvI^v. : Wft ’R 

OR atVQ STS^5t5 l^llw ^ I 



f*MJN « *nt#S. 


vv 

(.<P^l<l R^ig ^T^knH ^TfS^ "spT ’W t^W'f ^TttR 5 ?, <u<mIs ®i1'e'e|<u,<pg 

ilR^ *H*i»i ^S?F <pw«i ^ ^TfSJ^ «tl'®l^<po e f <pog*i, *||g RjjRR^ ’Jjfij ^1§lW 
^TK<F W$ ®fl® I ^jCSTt : (.■'llll^l ^3P$t ?JTS^, ^FPst ^Tt?^, ^Tt?3>, 

^pl^t ^Jt$^ 'S ^Wf ^3t?<F I ’Ira 4W?T «$( 'S ^2f% ’^JtSS 5 3R*t 

R<l|lll«M e f ^sr I 5 1'SW<l ppfcgR ^TRT CT <ttlfa <Mf«K> ^ft<p| 

51 Nt® ’llot?. *Tf I ®llPi5l '1”1(. < P ®5F ^1 R5ll!|W51 e f alQfill I ®(|P|51 >'Hl < P5l ’’IwR Ppfa 

*i5i<i®T(.® tgg5i<p|R 18 t1C® ^Tti^S R>^ *i^»i ^Tfv^ 5 Sll's^l*! ®iyif® C'fSnT ^5 I g®>ik«i gMItwl 

81^ »i5i<p|R, 8fi> Rc*NR® 'SofU-g tg^-piR <uk?> <p|g<pg ®ilt^ I 




i i »i®j®|5i Rg®t*i c^T ijgilR ®l*IC5i5i ^ftcst RRg«i5i 2j«il®t*i 33F? 
olRil ’JETC*!? stCinwPT ^. ^NlRt<p ^i*T gilt's 

*t. ^hl'ac.gg RRos ^T. (TTffllc.gMgjgssI ®»|5K.*i5i '5RJ 

^ l sNw^W? 

i. «rt^a %s gmR 

ii. *tf®? ■ggl? nK^lR^ 

iii. *q|®g *EtlE<3 TJ'Stt’fToT 
Rti>g (.‘PhR ->iP < p ? 

i 'Q ii *t. i 'Q iii 


*t. ii « iii 


i, ii 'S iii 


Rcog vs « 8 *T^ ^31 '^ft'S 

’Iso^vn %It *TtfE5j CSfa 5 | etH(,® *t1?l«r CT ®llt»j<l>|5l ^ »il^i.gg| ®|<,i5i a|t5i|e»i 

' a i^|gl31 ’Mjjggj i£|cg j <p | 8rtgg ^TtW RRgg <P5i®, R^s ®li® <pc.g *i5)c*i5i 9 f c tT RRgg <pg| tg® *Tt l 
®. ® 5 <l«ig>|5i Rc,*i jjtgig RRgwi jjg) ^®i®- 

i. g|glRr < p g’tig ^7 <pg| 

ii. 

iii. «iR>R' 3> ggj RRgg ^t 


Ru>g c<pi*ili3 -gRg 1 ? 


i«ii 


< i 's iii 


«t. ii « iii ^r. i, ii « iii 

8. R»wg ^Tf*ucg *MT RRgtgg '^■^JR^I-'I*!^ ^ <pgl ^1? 

btRIubm «ilRsi>|g «t. «rl^ s|PIW 'Sft^lJCSf 

«i. t'olt’llR® CTf’ttCTN ^fli ^T. glvgg ln*iRr*i olRil 






■sgr, 


vs> 


«r*r 

i. C^lt C*fc^> ^JTS?F ^*lf% ^f? 

Letter of Credit (LC) fa? 

*8. ^letlu ^sfir @t«o 

'ail'srR ^ WT C5(f^ 4^5?=Tf*W^f I 4^5f=T <p4W| I <7T 

<iHlc<p WOT ^If°sC<p<5 RR$r) <p!^HPi Rc*i <u>® 3||<k^> c^TE^f i 
g^J RR*^ sf^tt R*? 

'59T 'S RTfa^R'STTO c^tWt I 

*t. RflvR 5 ® 'Q ' 3 TW RR^Ic<q Ji*^j<p<|\39 | ^Xt^Uf I 

^T. <u<mR i£f»^R<p]c*t ^g] ^liR ^R<pR ^Ic^ImI I 


w-io^r e|R, 





<m\*\ <3 ^ 


^ T ’TklJW f^W^gt ajk<.<wi , li*1, ■w'ifiiR, ww*!} i£R?. '®l<l aja^M*il Tati's 

issh^w® *mx\ c£|RRhj|{.>w 
^It^s -*m$ *P*1Rs «TRHt CffHt W5 I *ER# « MWlft ^R$m 
■’PMC^^Gt *fl? e lt I ^Tt<f^l aja'lla ^P v li¥ fitwfsfis «ft5*tt "lie's*! C¥tat ii$ , 3RJRfl> 

a»i4*pa ^ta i 



tBafs ajlw ffRWR? ffer 


^^Jl? *ltfc CtW'SlM - 

• <uk<.<pa owtoa^^fat < m'» *m i 

• ajaala \»i*lll«»i^, l&Rrs otic's *t|?r i 

• ^JTkRR cfijRR»M RcsJ»H *fRR l 

• j io<p(t? 'Q ^TkRR *Tkfe ftai*t*t spat's Hlaa I 





1W»ll ^3 n©|^ 




&.o 

*lR<Rw<1 *IW *I1W ^JtW «J«*ll4 ^PBT, ^llff^, ^WtT NQ «tk* Wt^ff *1 R<Rh >ltf^o 
i ^tw ^rw >i^N, *£R^ <R*jiw $wSR«> ^it?Rk *\t <rc<prt?T 

^R^n dim ^ R«ic* i * 1 * 1 ^ 1 * artronPi'oi^ ^ ^ *tcfi* 

'*rT^UCT ^ItvRv C*1<llc<P <W WJ>ns|* ejttlleM >91^11M fil^D Wt I 

&.i <ukw* 5w*bhPi 

^TkRRT ^TW Rf^ rttCJRT G8WWd> ^IKCS 5 * fctWlJ Rf^ I ^RIT 
?TXf*f$ R^fS C^TfU^ G2W*tUj ^TkJ^ Sc*rtJ 'q|c*lli>ll | 

^) ^Ity(.<?^ *l!Rl<P NQ <U<l^l^Rt G£W*ld> ^Tt°c<?^ Sc^jI^Ri 

^f) sl|R ^Ic* 8 ?^ C^f^t^tuX ^JKc<P5i ^w*tiftRr 

*t) £|K<pwi CfiW 9 !® ^XlXC^ top'll!# 

^) ^|R<p >e <p^R(.^ ofl^WuJ <uKc,<p^ SwHihPi 

b) n©^Rc®H RR«lM 'Q yil^»l : ^TfsC^ *j|Rl<P, 'Q C^RTRT-C^W^f^ 

^iR<p RRc*j|*t <phI ^it\C^ 5c*t*ti i ^ Sc«T"tj *ft*T*r <psgn© ^jftc<M 

(^l^l^hic^ <p|R*pNs ^|<p| ^©R wt sjc^lw i sjRR RR«i!c*t<T 
<1J<1 ^rt^, ^nqjvs (7|^ ^i<p| NOj\sR «Tf <P3 Cno *ft?IOT ^ Sc*T"tJ <u1rno ^?T I 

^) TpTPr v ®i'^i : ^trn ^xkR 5 ® e|f%Aiw?r ^R <p^icn© ^l^csi nsIcns <pw ^iRi^^lc^ 
^ptsf ^R ‘ 5 Hn i 

no) S*jsic*i s RRa *f\cs RRc^l^t wr®trr ^rt?r 

^Rcno Pico'S ^ I n£)’^o *i|Pi<p*1c^i RRwiM ?tRR ^ I RRjj <^<p^ c^i^l Wt*T 
<mI <TTk(.<p<i 4<pfiS v5o*r*tJ l 


8) *iNR<p ^nh s RR>n ^iN|R<p ^lwk« 'srtwr ^RR yil^flu 
Jl|»||R<p Sfj^c-i NQ >1^1«T 9 lJ>*i^ s ®l<P ^1c«r ^JTf ^Tf no|c^ 51 5c^*U I 

<) >i^4W *iw?r®?r ^lw?r <uKc<m Sc^jhPi 

i) (?rf^ 'G 'sgjt^rst^^r: nq ^55T c<p^5l^ ^nx^i ^K^icic.-ft<p^R ^rt^ 

<51^1^^ <uk^*5RI ^lt> c i*i <pw i ^rt^- co<p ^jc^i RR^k.^ 5) Rc^ic^ 

R<P9; Rc^ic^ <p|©rfi5 <pw C^rTT i 

o 2 'twicers! ^5 ^5 ^JtW ^IVHC^ UWJCT ^ ^ \5t ^5 ^5 

^mtlw «iRAh» RRc?j|c^ wv *m otit i o^t ^ 

<p<^| <ukc<p^i ^<pn5 ^w*Ij i 

no) RRuiK 'Q ’PlWtlPT : ^Tt°^ c<jc<pIc*hI <pI^<iIw W ^ '^pI^Iw^i 

RwbHl TOT I ^Twm Rl||5|v®>e)|w ^Sftfwt^ ’flWIt CPfH 'Q differ ^R?T 

^ I ^Ttv^ 5 C^ ^SttR^R^ >1 <1<PIC<1<1 >llR<P ^'4t*lR<P 5y|iic*1 

^awlsw ^GT I 



fkHI1*l © kJt#?. 




8) ^gtkkftk faw*t: kkk*tk ^«tr c^k kitsk* ckt*ik gkFfij kt ^gr## to ktktk 
^?kj k#t ^gtkkrtk fajaK k>ck i ^ ^mIS c^ftk kfl?^ RfB^'eiw iiik>t i*wt kiwuk 
kick k^kikk ^?rc® *nar kt i cgc*k ktfaifjks w& w ■pHtwk faiaiti kkk*tk © 

c^k kit°<K<p ki^Rj <pw i 


(?) ktfk^H : OTF'lk M*l4^ TjfkSkFtk ©fkJ kfttkj kkrf kJtSk 5 kjk^lk 4ksfi> 

kkw i kitsk^sckt wkk <p|kkRc<p ©ptfikk kttk, ck©tkt ©rfkk^lw ^k^rs^k 
kRk i ckkk: ^kkkfk# alkfak w®r slklk# gift's ©rsftkk kRk kjtsk 5 ^rf#®k 
< p^ J i°^R ^(5 < Kk ■ j i<i<pRc<p *tkl<i) <pw i 

*t) kJf^'Sflk^Wk c*W*lt5 <uk<.<w SwbhRi 

i) 'o(kkv® : aik<pci?i ■gja *^a kk^k ksst^ <p«i kiK^©^ RR>»j *kk.*i<i 'aikk'® *pw i 
^kf® ©HkHC® *ff (kt, fk*¥ 'ktk® kkCkk Ckkt *IT©kt ktk I kksfit ©HkHC© Silk <t% 
c®R® h% ^jw kk kt©kt ktk kkk kkk gjc.^iw ui<pi 'jjten c*Fkt ktk i ckktfk ©riktkt®k 
kwk k)k «tk ckt® ys% ®ck ktktk®i® ckktw ^€K k©klk ©nek 1>ikk c®tkt o»kk 
wil , ®et*i<p kk kt I Ckklfk ©Tlktk® fa?f i klk ^k\ CkCkRkt kkkklt^f SJ.C® kftk I 
©rtkik^ksifk® ®tk ^Jkkikffst 'oiNi« j jfa’® kikikt kRit kjt^ikk cktfk® ^w*u i 

*) Fki’tsi : sfkc^k ©i< © jfiHH kkfk fartk©t gfwk kkt kites®* <kk# ^wtj i 
'klklvw kkR®f kt.'sra <pk$, kt klktk «i<, , i < p ©P*f, Cktkt-’tkkt kt ©IkTlkJ 'sjkklk ktksjt kWt 
fatkk kk i 4kk kk^t kktkOT kkt kjt?kk ^k 5 !^ ^wlr i 

«) ^Bkw^t« *Hll»l4H'*l s kTtSk 5 kkk C^tM 2kc^ «pif ^Ck, ^Okk gfWk kk^kk^st 
■^kJkk ^k Ck kJMlW RR>'® kjCk^ «Nklk 'stR»\® kk l ®il'» | 8fi<pv®| kk*k 

kRkkk^lfk 'Ski Ckkk '©k 5 ^^, kTt°Wk ©fkl C®kk ©5^^ l kTl°Wk Ckkk^o Wt 
fiftstfk kl ^st»lk>va l k kJtkRk kRkkk^lfk kk'TtW kf^krtt ^Ck I s&rfb kfk kfkk*k 
kkkMk < P5i(.'® kk, klts^ Ck kkk^ fitktkkRk l ktk© 1k1%gkkkkt1^ ^k°s ^kk°‘it a l'® 
kkk< kitsk 5 stkkRks kck kRks i 

8) «|fiRR © 's(I^ : Ckkk ^kT ®k5®k tkfkSRk kt^Ikk *IW g|I'®Rfk/ o iI?. %Rk k^kr kkt 
kTtvkk 'fl<pfi> ®(.**t“lT I kltlks grtkiCkk ’Iw kJkklfkk 5 ^rs^k <pw, Iklkkk Rc.°i 
k^^Ck, klkT W k^k^Ck l 

<t) k< l(HNk : kit#?, Ckktk ktkJIk 5rkc^k fa# OTMtkks ^i< Ck*t © fakck 
^Rt@k k5Ck ktw I 

©) #kkk|aj|k klWl^IH © kk!#twt : stfakRT #kkkktk kRktpkW kJt?ks fk% 

kkCkk k^k k^k Ckkt © *MI k5Ck I C3pf©T> k 5 ^ fak ^k 5 !^ kkk #® filtk^ 
kkk kkJ ispk < P’5U.'® kkk I Ckf*tk CkCk 5 kkk ! Btk s t t'shl ktk I 









s»® 


<i^lw (?rc*t?r ^s *8 ^6t ^jt#?. <?Rt 

<u<i^l ^ ^srtc^ i ^ot^sf whiVi ^ircf^s .'s Niseis ^jt#«j?ra "STtwr ^Jt?f%?, <?Ht 

^5f Wt RMIU* i 

w§\i\ TOt®TO Wl^*T ^prlft too^Ic-i *i4Rj| ^ TO >0 3iwl» TO *lfiD|«iw* 

TOW <mI ^rm i *ll<qPi<p RiRtGva c<pM|R*i TORi<pHR toKc<m wt^i *i4Rn H TO 4TO 
^ic<iTdd *|Ri>|cu<m TOW ®lfa&l ^1 TOn I TOsTOt^rt*! TOffifej^ TOW 

CWU$ c<p^1ii TOW R*ilw TOSTORTOf TOtSETO w TOW ®tf^6t TO I ^tWlOTt 

TOtvC<P3 ^prf^rtN TOWWTf TO^lTT TO TOT t<JC<p|(TO TOW *|Rd]Riv© TO^Q TO C<^1$R TOt°t%\ 
TO^f Rfflw RR?v© I 
fc.vs. TOlttfan TOTOW ^n^)R> 

TOt^ TOTO^Tt I CTO4»lM«1l4 "if^fr, Pt©4«Wj 4TO W TO^MTO to 

^Ic-ll toR^T I Rc?f TOTOTt toTOs TOfafft TOttjTO* "§1% 4v£l(.lR 

©MJ CTO*tf%J| C^lPl<P *TlR> CSTC 5 ? D« 1 (.v© TO TO Rc*[ TOfTO TOTO ^C« 1 I : 


*) s TOW <U<Ml* 4TOfi> ^ff% TO^C<F<1 VQ ^cf R>i|c«q 

frowst froiw i frorhiro RR>v© toto^t wj toInTOeto totot ^ c tsj^h©R wiRlro 

j ids>®'i v ©| >q '»ivsvo| RdR toTO TOt, TO^ffe ©rMHv© fitTO toTO 5|&\s i 
^) yil*p|* ^ s ^ yilvl TOTO toTO TOfcRR TOw<pf5 TO*lR*K I TOtTOTO©TOftTOW 
£fTO3 'Q ^WfiTO^ R<pS ®TW ^C^t<I TOWj^ TOlXRR ^-il«pR SRTO ^5T??*t I 

VS) vj>rt®|j^R) : vaii^Hvs^lH 1 ^m ^«1C^D TO, TO^f TOW ^f ftro l "TOR 
Rc<li>»il^ C^f ^ 'aihhtvs>*i TO TO«T TOTO C$&\ (TO, ^ItSXTO 

C^klf RRc^K TO TOtwIS* CTO^TO ■yiW'Q TO I TO^f^ TOts^ 5 TOTOTt TO^T 
rc«iI vs|^^j^|f\© CTOilc-i 'oiRjRvqs TO^TT^Q TO^TO TO 1 TOTO^‘ to^5^s ^c<i TO I 

v©R«i)^1R) TOW TOTOTTO ^-ijvs^ l 


8) ^t TO^TTO <Pl4^ ^'©1 c<i ^Rol^'iR 'SiTO 2 Jc?j1's?i l 

Wlf^Rs ^v»lW TOt^ 5 w3Rl*Jl ^© TOC3T I ^ TO^T©t TO TOWTO 

4 <1# TOfTO I 

^) tofto = toTvTO to^tototto cro£, TO^wr ^ ^TOroftiro ^rwro towto totou 

tort i firf^rof^TO^TO fro^ totott ^#to ^tto toto^t ^to 

ifTTO filttilefl I 


vb) CTOR : TOtsRTO TOT^TO^TO <l^R< CTOT sfPfN TOTO TOtsRR t£)<pf5 ^ITO^T TOfTO^ I 
TO^TO^TO TOfe ^ITO^RTO Sinicin TOTOW TOtvRR SyjR> >i^<i i 
H) 2|dR^|R> : ^ 9 j<( v Q a , CTOTOtTO ^ Gl&lwm TO^JC^J TOt?RR fiiTO^l ^ITO I TOtR 5 ^©R 

^TOf^voT, fTO^TO ^ CTOT^TO 5 TOWff^ fwtTOTO TOTOW^T TOt^t 'Q ^|<p| "TOU© 
TO^ I 



c&8 




br) c*ii*flln^n wm ^rf^r $*n?r voit^m fViim c’ft i #wt 

?^t <1^1 I '©fc C*fM3R'©l <\*^\ <P<lt RTt^Sl O^^jVD^I Jflfc | 

fc) : ^© W *lRbl"H!, rtM%T5T Wf t>Ml*M<l> '4I0M 

’srt^n^i ^twf^ wt ^jixc^r ^hijvo^ ^fi^lfvb i 

*o) RRoiM : RR«iic«fir (RR«i1c*r wr*r, csrr, ^©Jift) ot 

RR ^jr, RRttilc*t?r i ^ RRttiw differ rtkc^t 

i 

**) %m=R s <wr*nR crcw ^?r ^ttoot-^wiPI'oI ^s 

<uIs(/m ^<pfi5 ^tf%“ i 

^) %OTC*tRr •Tlfa : ^*t £jnlc*i^ Rit^ Sj'alR's £j<P(.9i^ ^ <s Hn*l^] G l^o! 'Q ®il'o«T*i<pvs| Rc^o^l 
I ^ ^Tt‘ ! tra <£R^ ^RR>\s CWU$ W elWKTR <ukc<M I 

^' 0 ) R'axuGM* 31 R> : ^ 5 l<liCiJ ^ 5 jf*R ^ 5 RJ©^T 31 F© I ^T?T ^c<p|t>»i 31 R>* ’ 5 n s 1 jC^ 

vsrf^s ^l<p| I 

*8) *i>©>©| 'Q R^jvoR ^ : "W ^Tt§^ <1i<^^l1<3 *J5*F© ^Tf RTfcT^R aJI^C^ Wf^t I 

< 4 ^ wt?t ^'stc*i<i «r*ij ^Tts ^ 5 RR?s| £J<PR »i'©v ©1 >q R^ot^ 31 R> ^RgR 5 ? <kh I < 4 ^ 

Wh?R <ic®i 5 , 'Sjl’^P '©Id* 'S *FlJ*h J l* JV t p t (=T^R C^Rt) <p|(.^ «?*j| *lt*f I 

i<f) *lR*lH'®l* : ^Rt>?i>s| 'Q «r*i) RRc^iIc^RT wtifl ^Tf\7^R >TR*ih>8|* 

■ftR d d wf ^tspffa i 

i'fc) RcH*l*d* RR : "S^Tpfa Rlffiw, WW, CTfU ^ $v©JlR CTO ^Tts^ 5 Rtf'falWR^tR 
'oiyi^ <k* ^iic<p i *?v*\ <pic4^ i , *p n ©i ^Ri *m i 


5^.8 GJlPlRHjl^ 

^1Ri<pHI, «|5r, Rwt, ^CT 'Q R^aic^ R)^'® fijjPil^ ^ 

^pift GgRR^^^: 







>3 ^5t? M<R 




'b. RRwil*f 

a. 

b■. <mfi» grk^ 

t». *|R<I^1 ^Ttv^ 

Jo. 'Q ^fi>« f*t® 
j j. 'S(l»mlR-<l3tR 

*0 «wmi G3f*twr 

i. <£M»ilPi^HI ^Ttv^ 

V5^%rtf3 
vo. c*fN *j1Pi<pH1 
8. 

<t. JfiSft ^Tt^ 


t) (ziPiwr 

i. C*rf*f (Domestic Bank) 
IwrPMJt^ (Foreign Bank) 

^) fim GjPlwf 

i. Stfw^Its^ 5 
'srftrTT 

vo. "5«T ^Jt^ 5 

8 . 

^r) PtoaHfei&p 
i. *$^tffa R^ftv© 

^TKpfa Rflfajvs ^Tt^ 5 
vO. Rflfajv© 





^) UilftR'aM 

j) ifl<p<p t ^*1 4<pfi> RR2 ^k*i *r*R i±)<pfi> gjt°(. < p^ <pRrR WHIR'S ^r, 'sk < p 
<4^ giT?^ (Unit Bank) ^T I >fl'^ 5 ^TtSK^ 5 ?! (. < pk r il '“fMt '=iR > ^ «n^5 R ^ 
gjtsj^ <mRR i£ig# RR$ 4®TR>T?r «fk^ i gt$®itwt ^Tts^^Riji? 

2fb®ig <?^ i 

*) ■“IW^Jl#^: ^ HNR ^t*ow 4^# «WR «s|<fMttu 4<R 

CiE*R gltra *tHt RWT grf°R° <p|4RR ^ *lffl (Branch 

Banking) l *fNt gJtspRt WtC^t WHtWt *T$t «ttW R l «WH «lfwra stRRR RptW 

■“tNI 'skis <p|<RR •>i~ v IRi ^c?f «fk^, <?W: ^r®t gjf?<F RRu5«s, cgRI^t 

gitsg 5 RRcSw rvojIR i 

«) c^r <ul<R>n : ctH »i|R<pHI«i • 55 ?^ Rw Rw c?nR *p»r ^r^spakg 

gjtvR 5 ?, <PI< 1 T< 1 R 1 ^ "'ll 1*1 'Q Rriaffi ?>E?r ^tk^ 5 ^aR <u«q^k<p C5^»T gikR 5 " (Chain 
Banking) <n<i' , il ^c«i l C5^»T ^Jt^c<p<) ^plJ ^C*<f*U rcc^ 9 TR 3B9 lR^ Sj^TojiI^R i 

8) <ul'sR»s.: '^H I T ^ ^t W®tR^ ^JT?^ ^<pfi5 t^lfes wMlRs ifl<pRi'o 'S's> 

t<pMlR Rrrfa^s <s ^ReiR'o ^ <p|<iT<iR jiHIii ^stw ■sp’l 

(Group Banking) < 10=1 1 ^<pR ^ 5 ®, gjt?^ «RJ >i|<pfI5 gt <p(.<)<pfI5 ^ < R gjf“c < P'9 
^R^PtS.’t C*t?TRl ^RT I Wl gTtsj^g Subsidiary Bank 

Rc-^w <pw 1 




1¥m « 4ir?#? 




<0 

5) c.<pq1s <ul?4 : C4#?r 4ft?4> 545*14 44 4J1?5454 'Q Roa^ i 54fi>t4Jt?#? 

4*4l4 5wd)^ i 4l4l4*l® "55t s|i> G 'i*i, ®(4f 4440 IR ®41 1 ®W‘ C 1' Roa^Ho 145*14 ■4*»('s| 
« 4lf45^ 5®#4 4Jt«4 RuilRt® I 4l?4t545*1 4f?*rt54*t 4It?43, $?4Tt5S4Jt?45 ®14 t?4Tt^, 
404154 4J134 5 ^=14 411414 544§t4 4Jl?4 s R 5454 <P|*T'S1'S 05<I5S? I 


^) 4lf*#J^ 411 <4 : *1414*1 'oiefi.'Ki ^a54*lJ 4?445*t4 4#S5 'spjf 'aihh'© IVilc.4 214*1 44?, 54 
^|S|M4 45® 41*1 2(4l4 4*tOT s#f$® 4Jt?4 5 5® 4#R»4* 4Tf?45 (Commercial Bank) 
441 44 I 5444: 4Tt*l4l4 4Jl?4* Pifaicuvs | 

®) ^R4Jt?4 : ^R WM Sjj<|(.40 «1W] '^44 s 4 e t54 R1®j| 544t544 44 2(4t44^ ,5 HIHJ 
^C4t4-’gi44T *141544 4544 54 4Tl?4* 40®f 454 ®15® ^R 4JT?4* 454 I 4# 44# 
R5* 1 4 | R® 41^4 2tf®frt4 I 4l?4t54*1 fRRwl 54*1 I 4141544 ^R $p4 45444# 
Rwi 4554 4t?4l54*t *J*R 4Jt?544 44®t4 ^44 I 
8) 1% 4Jl?4* : 545*14 f*tH 41® i£j|4544 4544 54 4If?4 *(1®R® 44 ®t54* f*t?14Jt?4* 454 I 
4W*tlf® 4?s}4, ^R 144, 4144141 R4f*1 §®Ilf44 44J 4Jl?4 44 *1414 454 

4154 1 R(%Ri£| 4 (Bangladesh Development Bank Limited) 4l?4l545*t 
44544 >44*ft> 4Jt°4 I 

<0 RR*I4 4H?4 : ^454f*l® 544544 14*41% 'Q fcl54f*f® *p1 RR4544 W4T 54 4Jf?4 
fi#ffc® ^ ®154 RR44 4Jl?4* 4541 £454f*t4* ajjjl RR44, 4$# ^®j# ^ 4If?544 4t^ I 
'b) RR 54 M 4J|<4 : RR 50 M 4Jt?4* 444$® 5*l4l544 445444 41 underwriting 1*151 
® 4J44t41®&T454 4*0 'Q ^544# 414 *(4l4, #Sf Rhj|4,1®54414 144J1444 Rf®^ 
44l4*R44 s 444# '*1 w 1h r l 454 4154 I 

4) 44S§14H?4 = 4(4*15*14 «|1®R^ 4<f 444 147(154 2R*f 'Q ^414*1 4t ^4 2(41544 41*054 
W44454 4 R 4 4454 ®vilR,® 4*54 5®t®# 4 44544 4Tt°544 t§ 54*1J I 54541541 444 *4 
44544 4J1?5® T»t4*1 4141 44? ^5®14544 45414 41 ®14J14J 14454 4T1?54*4 4434 

*lRblRl® 44 I 

V) 44# 4Jt?^ s ^R 44® 5454 fR 41 Rt5p4 2154*5154 ^4544154 54 4Jl?4s *K*t aJ4l4 
4*54, ®154 S 44# 4Jl?4 s 454 I 

S>) *#44?T 4Jl?*P s 4 R 444 1*15514 ^4CT4 45^1 54 R5“l4tl4® 411?® 2ff®^1 <mI 44 ®154> 
4R444 4It°® 441 44 I *fl 4If?® 4144144 R*#, 43l?*1 Wl44#, 4*0*1, ^uol 4W4l1® 

T2F544 ®t*ij 41*1 444414 4*54 4154 s I 





RjtsffeRRRT 3 ^®r rrr 




10) ^5 'Q ffe Rjfe : ^jjgPfeR 5wil'3»lw5i fSvilR'® 4C3 f*RtRR 'feRrs R>RH 
®f*i) ^3fJ3 'Q ^f5<i f*(?f Rife ^rtffe R^R'ol 'Q ‘ w f^T s T — f s|iH < P«i Rlc.<p I 

11) «||JjHlR-R«tR RJfe : WlRRtR-?f«lR rIRestj R^IWf SpfflRR ^t*ll <R Rife 
£jRR® ^R,®fe ®i|»ii|R-r$iR Rife RRt ru i 'o(NilR<i wq <n*t rrrrR, «ri»i?i 
*131 (L/C) ^(RrT, ^ilR 'srIhR^r RR*j t&*|yr“R»i<p Rri^ rrr «tfe i 

RlWs t'oNIs 3HI4IR RIRjj < pr@?|5I(. i ir £*MT, 4 p|<.®t5i *RR Rcrd'iI <pc^ £4 (.‘PH 

<ukc.<ro '^(.‘ilR'sl ■sR'f R5RER ^®R feR '®|Rir>I feR 4?T i 


*0 wmr cgftffem 

i) <$R*ill*RHI Rjfe s 4<p<p 3tnjlc,»l 'S ^Rtt® ^R?, 4 <p<p <ijR» RT r|Pi<p ^|R| ’iRolPi'® 'S 
Rais's RifecR 1 ifl<piiiPi<p|«ii Rife <i«il rr i 

A) «k^lllR Rife : ^%flR RJRRlR TTC®t ^%flR 'SlRwO R>foo® <R RJtSLRS *lffe, 
Rfii&llfe « R*rffe rr ^sfe ^%flR Rjfe r^t i 

«) C*fR C4MIR Rife : CRSpRtR ®tR^R ®fl\3^tR <R RItSJR>R ^trr ’rife 

RR 4RI Rffetlfe « Ifeffe RR ^®fe <RR 'SjfTRR CR>PM|R RTfe (Joint Stock 
Company Bank) RRt RR l 

8)RRRlRRIfe s RRRtERR*lfe 'Q , 5ri^R ^Rlft Rffe « ’itfetlfe RJfeCR 5 RRRlR RJfe 
R«Tf RR I 

<t) RtStR RlffeHT s R’Rfetw rr<p|Ir RtffeHlR « RRohiisi <r Rife stRffe rr, ®fe 
RlffR Rt ■>TS<PlRi Rife R«Tf RR I CRRR: CRtRl# Rife 1%8, RJtS?^ f%8 I 

R) VlPl4HlR,ffe Ctffefe 

i) >Riwlfil Rjfe • RRRrifR Son It?! Rffe *3 j iti < p|R RC^f tifw *lRp|Ri'» 'S Riiffe 

Rltfe^ itRRRR R^lR RJtS^ RM I (RRR: RTfR 5 RTS I 


o (RR<4lR RJt«4 : RtffeRR, (RR RrffeRR (RR^RtR ^IRTtR *rffe, ’iRblR'o « 

Ruffe RJfeC4^ '3 < p < p j ! 1R (RRWtR RTf°4 (Private Bank) RtR I (RRR: R5R RRS 5 Rf: 


«) RcRlffe RJfe : StrfR RTf^RS RRCRR 4RSR RJtRS I fel^tffe RJtRS RlRlRS 
RPfe RR Rc® *IR^ RT RER feRriRC'R 8p5M 'WRI RRg RRRR RTtSRS cRRt Rf Rt«f 

CRff® RR® Rt I aJlfR RJfeRf&atf caFf^RtRRRoRfN RtR 4R v®ltk<IE4 RJt?4 

RSt^FCRR ^R^5R RW ^5[RR | 

8) (RR RlRpFRR Rife : RRRlR 3 (RRRRSiR feu RlffeRR filRffe RItR5C4 


fcR-ioR- (ZjR, RhJI*I « RltsR^, R#-i® 




'S 




CTW »)|Pi«pHI ^TtS.^ 5 ^Tt ^ I chilis OTP*f ^f?®ll<.l*f ^TPf ^Tt^ 5 1%: 4^# CTK 
T#R5Ht I 

<t) ^»nPrff ^ «RiCT?r 'srrf^s i w *uw>iR 

^prt, ^*flR'® >*r^. ^Rsifai© i ^ra^i? ^ *iot ti atf%Rf*i csl? 6 ! ^c? 

3||(.<P r i i R»% ' 5 Tt*it^ e t ^>|4 <ik.»i (.<pIc.iI fif^Rl w<p*t <pw »ff i 

’to) Rtf-tPl <uK<P : <flW OTE*fa ^ItSS 5 ' 5 T*R ^5|5U (M*t 4PT <u<l J ll *lEii>h«il sltl^ 5 , ^ 

wc*f^ ®t*u Wt RiiR ^Jt\^ R^lw ^ff’sljlRi'o ^?ri wsffc RwPf »ilPwHl?i ^Tt°<pc<p 

RciR <ijTs<p i cw- NSt® ^jt?^ i 


J) «||M4fy<* ^Jt^s C^tM '&B CT im art^o 

^t^s ^rf^Rs ^jt^s (Regional Bank) ^ I CT*R- ^IW“tlfl ©j|3i ^Its^ l 

^) ©tl'Sln CttC*l? ^I»ihl«i C^lCT 5 ^Jt#°v <ij<i^lii *lRi>hil <P«K.«1 ''stW url'olo 

^It°^ (National Bank) I 

«) 'aiN^IRxp 4J|<4* : >ar^f& OTCI? 'srl'ol^ %IH13 «lf© C5*T^ 'ailWlI'©^ *Rffor ^Jt?Rs. 
«u«i»il%j *iRi>i*wi $we*ij ct ^rtw^r '"fNT '6iN«rif^4 *rto f^©, , ®ti^ 

'i(|'^i | St|f'4)<fi (International Bank) <K.=1 l 

^) clf'iwr 

i) otR ^jt^ 5 : (OT^r ct ’i^o« ’iRoiR©, ^©tw otR 

(Domestic Bank) l 

^) RwR (M"t FRfii'o R® ^rfs^s ^j c*n?*f ’iRjoiR'© <p<u,«i 

RwR ^JTS3> (Foreign Bank) l 

t) Ri*|q iiwml'&fe* «|Rwt 

>) : slflmi-n "sr:»u w® «w^t ^fl ^ >ilwl^ac«w ®nwj 

SffSfas ^Jts^ siR&t ^?It ^1 'qNIcis CPrC*f ^'saj'slw jjjR? 5 ^Jts^ C 5 ^, Rn-<p|<i'<lhl 
4*1l<>l?l '“IKf *{W <ilR(et)<p ^ ^WtJ ^It*R ^CiT l 

0 ^I%t : 'SI%rtW^ W3 ^J, vsIt^W ^tWIft ^tW 

<#f^s <p?il^ , sr«ij ■ > ic < if 9 tf?f *( 1 ^ 1 1 turn's Rc ,t ]*('»lw ^Tt°R 5 °-^R t ft sf^fH ^<il<i sw) sil'ofS'o 

^lf°<pc<p »iR«il <jc«i 1 







'^TTvf^s. 'S <»cs 

«) ^®T ^Jl<^ : ^5 OT*l'©C.«'ll(.'a ^pf gjitgs gjt*|gs ^gfajwt ^5(#T <pw(.^ | 'aiMiwi (?fC*f 
^R*IJ 4 *raCT?l gjtSig 5 itJ'Jso ^fRpRI tWCg> <iW?Rr aifofe'o I I^S Cgf“f f^T 

ggfg I gpm fa’H^k'W ^fspC?Rl ®?*U ' 5 fs|3?r gl^f gf gjffi I f*W^ftgT 

>*rc® iMgst-gggT *rt g*cg gttg> i f=r c«n^ cw^it ^ gjftjgsg ^wij i 

8 ) oeMinn gj|<$ S Cot^tTO Rifat's *t*II 3 FRR 1 filling 4 ^Tf°^ *tf ^5 'Q 

9 lfgt>lPl'o gg i gjt?g> '®1?r gcgj^iw 4<pf5 g>tv£ ^hwiIr, < pw, m •TP 5 ) Credit Card ^g° i£ig 
m\ C'4>l'3»! g|fi><.® gt'SjRl C^t^ 5 *MT iimi <m's ■®1tC?T I 

^) RaaiMl^l^ aiffiwr 

i) «j<g@?r Agfa® grtw s eg gjtfjgsg g>i<uw ggg*ig g^g* Agfa® gg, ®ftgs 
giftg Agfa's gjtsg 5 gw i 

0 ^StMPl^ A*l(5® gjt^* : OT ^Tfsm <M<4>H ^Pl^StW Agfa® ^ ^sfags 

gjt$jg5g A^PI *j)A>S '0(?l(p r l, 'olw '3fl'\f“ffi s Agfa'S gjKgS g£5J | 

®) g|®J|g Ailfa'o gj|<® s (£| g<n*i<i gjktg*<i ^fg gggsRT gf 'oi'O <.<p|nl A^sA 

(A^ l gMtg > oi4^lf«(,'o (Market Economy) gTglg*!® <4 *mc,*w gTkg 5 '&js I gMI? 

•He'© 8fi> stp|g ^gg <i|@t|<i C$fc^ Ac® gg l i) C® ^ggtgg < p<m? ^) g*|g ’Srgj 
tSgtfkH gsgtg? ®) gs® gpij Afa; gp? 8) fa *lqiR>oo $e?f|gg geg? ^ 8fa fi|E*|g 
c^TPTt ^sg ggg>i<i gr C4ijlg gift® Aw c*r5t gfalg ggg® g^rcg i gtwfcg 

&ll^,il 'S ^It^UCSf ^ S'Gfl ’It'STTf , ?rRr I 

^0 «i%r ^HwW 

*)%t ulSwK c«f^ qfk 'sg*ft^R afral^w ct a|f%ffr® 

'olwg *)% ^its^ ^gtpf i 

^®iiPi ■*feo 'SRpnft cffffi «rtrr s»o 'sw ^pi^R ^Rpifkgs c»Rt ®pwj is»vvs 
^??riwc*t m>w<mR ^jt?^ %gcg ^>i«illw<)» ^Jt#?, eM^r ^g i 

^ir?m *iw c>Rt epm?^ «n^?rs ^>Nt^ ^rr#^ ^j^ni «iiwh^ -*w « 
'W slilti'si RjjPif^s «t«u 'S (Tigt (?Nc® *1t^it gfg i 

i) \(Hl<HI: aji^w gigglg ^igg ctWt c^reTTr wto *lfw %gcg ^®lg "^rgg 
: grg^t 9 Rf ^gt cggig '5ts“f i 

^) 'spilgW : git^ <flg* sft^g cgf«f ^5tilc»t gjggiu *ifii>i»Hig gtgjcsf ^l«'s c*ih»ih 
»w<mni gtgjw ^ g?rcgg gstggfg <p^l gg i 






ioo 

«) "spHKf: c^t (#?, wltft) ^r<t?R ^it 

'» ! «R 'otw c*rt ^®rr ^ i ^l’pw! ^jt?^ f%g ®ii'o^ w<i\s c*tc?r «itR> i 

8) ^sfaT s ^»n?rt C3FST5T *m ^ «n^r 'si^^rr ’f e u irt ^ 

>£R° RR3 ■'Hcsis ®t«ij C3F^t?r 'st*ii ^>l<l <plc^. 9j3l'«il <PW I RR8 R5R C"IW >£1K < P 

^Jtsm R 5 # cw OT?r ^mlwra ls Ri RftR>R> RRt , #srtc e f 

$?1'1lft« 4 ^31#* ^f-^-^lRR, ^?IIW, ^1$-»lMlsm «TCTRJ ’MJ 

Rf%j[ RTt°7^ c*T ! <7^» ’ft'OTf ^ l *q'o»ilti RMlwwt ‘pjR's Vt'nlR ; 

i) ^nft PiRd3«s 

3.) 'a|H-'ai|^|«p|^ 3>t«i|ai) ^ItR 5 RiRcW 

'S) C’ll^JM VH^I ^JtR 5 RiRw>» 

8) 4%sr RJTs^s RiRw3« 

<?) ’•IK'Sfhh Vwl’i) RtfR 5 RiRwa 
b) ^FPT> PiR>5Rlu ^®il51 RFtR 5 PlRwJva 
h) «iIrPiR ^ =11?l ^jtw faRu^* 


i. sI'srllRh mwa (R^R <pI^i*k»i c^j *R£*r rtT?^ 5 RwilRt's? 

R>. <?tf*t RJtS^ 5 <t. t'»l'3*IW<l RJts;^ 

*t. «tl'®l?) RTfR* R. ^h&Pi<p RitR* 

$.. ^hlwtlo R^antf «q|RRtj<p RHvC^R ^R<p| 
i. mm wiii 

ll. (."Pialii RTt^M >llc*l <f , l'Sr <p-si| 

iii. '^gfflf^ Rw®t 
Ru>ii c<phI5 ^iR<p? 

^s. I ^ II ’f. I 'S II R. I 'Q III 

RcM « 'e 8 *T^ S'Qil lf^6 

TRsif^ v!hi»iic«tsi otc*r ajiCT-»R» 'srf^rt 'srf^rrt 

RJtSf^S. <p|^a»*i i'g»i'»lw RRt »|<iwi i 







riMr® <u<i^ii ^©m 





RflRnRR WR fa"W ^ RJftjfoRrtaro CRR RJtvfRs GjffifR^KRR W*f©? 
R.Rfenf^R 

r. %ra*iR>(w r.' 

8. RfRRftRR ^iRT'tRtlw RJftR ^RTRR ^W*U R^t? 

< f . #rrr|rcRr *i|m|*pm rr[ R* *ifi«il<wi WR ^Rtf^© RRf 

R. ^[RR RTtvfRv PlC^S^ 1>I^[ <P^I R. ’ 


; cr^rT 


i. cRH slfa&H RKrIcrcRR ^yl RT>RR <PG3? 

RJt\R RJRRtR RRR^slR R4^© c<pHI^ ? 

O. r4!r?[ <P'©fnc*n CRRffR 'oiRR'o RRf RR? 


i R?R CRtRRflXR? 


b. RRtR^jR ^JcS RTfsCRR RNt CRN ^Rer ^©|R R^5 'o|^c<p st^Jf <^®i CR, ^ RtRJ ^JcS 

RTfsCR^R stwRr^?T^t 1 r *|R CRf*f? ^©RR ^Pit'sra <[<*\<*\ CR, ^|^<il CR RfB 1 RIRRlff[Rt ^ 

fitter ^tf| rjkr rirIcrr RR??| ^[r rrrjt rrTrIrrot ^R<p| rNcr 4r$, 

<P|'STC.<P >aiw RRJ5T5R RRCR <3R° ^ R»gR«i RR^ (TNT CRR CR, vs|c^ RtCRR RR»j| 

<p°1<pRRRt ^[tRRRR Rfofl f"icsl<wlR RRR RR«T ^ RIftCRR Rfe*) rrw|R'©Ih RtRJCR I 


r. rhIr<p 1r. RTkfR\Wj*i wctfi r4Pi^ rR&I°i<p rNttr^©^r RtcR? 

R. ^I^CRR R^RT R*JRtft RtRtCRR ^T ^RR*ftR CRN RTtvCRR ^R<p 1 R4l(. c ll(>*ll RRI 

R. RJt^Rv CRRt ^ RRtR RRtRRR Rf^ c®nlt<wl f%-RlRRRT ^fRCR RTRft RpTf- 
fRRRfi>RRTO ^R ^RWlRRt^tR^RR I 


RRplRT RTfcR iRR R^CRlRR tRCR ^ootr RtCR *ll3> v © RR I R©RtCR ^R^tR <ufe i.£o 
T>tRT RfCRR 'SRT R%&TCRR RrS 'q|(.<m*i <PW*1 I f%fR RR RfRNtR RRtfs RRR, 'SffR RRiR 
RN^vs WtRff I ^©1R RRRRtR^© ^sRT « Rf^T R^ItfRR RIRJ RW% ^Sjf^r HLWUn I 

R. C5^R RTtvTRR ^T "^T? 

R. RTfsfRs <1>|4«^ Wlf^fR R^R^ot (RR filwlw? RlNTt RR I 

R. T 5RFf*Rt RTt^ 5 £(f%^lR CRR S|fv©^|c*i5i ^RCRRR RRRlR RC?rfRR? RlNlt RR I 

R. <dI^H5(.<p R^ifR RR CWt RRf^RT RTtsCRR RfR R*ll ^©t ^RTlRR RR I 





ift ^niir «tnii ^wct flvftlir «hh ^-fi in*wiH *iRBw 

^ Tp^lrf *ft**tt *i|w ^*w ’fliw i « 1^1 ^ftew *HiH * *| 4 kFl, 

’Prtw »tk*T ^tf , qj^t 1 qiwift-vilftuB ^hr ijiku, « fti 

fc^BH ftfiUlM 4JIOM *IT5 ^Bf^lCTl ^tftfliw worn 

'•BftWI ttW t 'Wft , l RRwH •BU'WlB CWH *i**lrf fl^ftlil BH1I *1lV44GI 



•ffr Hi* ^hul - 

■ ^iRRo* -qilxw * MRISft "iiMit **c» *thw i 

• flftftb# <iitw tecHrU \*u m «w *m i 

■ biAHw* ^jiwwi ♦rfuft Rcjft^ *ww i 

• flififtiw bjiwo ^ifl«Bjt« iii» -iJj5 [br** ^flt 1 * *ii?w i 









^o\5 

io.o^t 

7 rr*rra e t«tw ^it?,? 5 ^srrsrar ^rw ^rw^iRf®^ 

'5R?W ^PkUM 'a %*WTPf I ^iRfitFP ^t*n^5 i5R?H;em a|«ll®tW<l 

>iRijvo w 'W slKwis *rl?r Ri« s|k<p i ^iRRo*? ^it?^ 5 »^i«p|R>Iw> 'silRN* 

sll's&h, m ^rc$f?r (.=i*i(. k i‘H 'Q ^ibH-^Rlwi TOjw »j^l<p| <pw 5ik<p i 

‘^•iM '=Wt»iK ®<wfo C*T stf^&t'T 'spSf <g •itiRMwMj Tf PRt I'l'dii <p«i «lk<P, 

4 ?R5^ 2|lw&Hw> ‘llRRrJ 4 * ^®1TI *lRto , tOT W*TRT, <3T £|1®&h 'Q ^HtamlR W 
Rtii <pcfl '®lt < p ^lRRo^» «JTR^ 'aif«(^'® <p<i| ^ i 'sw skflNws CSlRpc.® <i«?(.^(.*l 

<lRfaj«> W^illR, ^JWillR 'Q ^KwillR ^ 'SflWT 'WTt?T «lRw< 

5P5J3JW Wt #ilw iS^?IW ®|<MH W l 

Jo. j <i|RRu«p <ukt<w vSwHj 

^1RRm<p ^Tt°^ -stim«F5 »(«il<pl 'otsk.'IS T sn^'8 'SFUHT ^W*U ^5Tft^ | 

<llPlf«TJ<P ^Tt?^ t§C§n«k?rNJ ^ t *P*lTt5'MT Rtb ^C®Tt: 

i) 'SPW^^T : 'aCBjt'W t*TiPi<p 5wt*f]^ ’CTfeS 5 *lfos ^r I 

$,) : TSfjpWif M Hpn?r at^f ^ RRuikM* wn ^t 

^PW*T *1^ (Capital formation) ®H iBwtJ I 

's) RPR win *d^)*i: ^iRRu^ <uts^t^sroRr 'srt*ijsT R^ts c.&<p, RR»ii) Rwo 2jo=i»i 

‘Pt’Si «Hc.<p I 

8) «ti<p»nH : »i,*il<p| '®i®rc.*m , ’lt*tt' s Ttf*t Bt'i < P e ul e f <ilRRtj<p ^Iwl^p SwtT i 

<t) ’•H RimcH •H^wlR'sl: ^<#1% a , <H Rwf •pIw.^ ^° x t2J^ e t a •n^wlR'al 

afrK ^t 'ocij's»i ^W'll i 

«j) *l^!Rl «f*lM « ^CMlRv*! : fif'tnw 'a <rt^n?T (3S#¥ 

^Jt5^ ji|^|«ij <p<i| <il(*il«t)<p ^TlsWil '^kn*?!^ »wi) I 

*t) ^P*IW?T '^f 'STtMIW Fo-si *wh'»k e i ^8 

, tl»i® < P'8k<l '^*1 ^*6^ RR? 1 ® <pol ^lf*llefj < p t£l<pnj vScp**t*IT I 

v) < p4 < pk®?r 2prT5 ’MfSti) < ?>R^I(.*in ^lRfew<p 

^it?m ®wIj i 

}>) s ^IRRm'P 'a(l a (h® >£f^ e f « 'WiH -*p|-4t£t»a| ji<p«i C2|f*t^ 

's?»i -, 1(.'-t^ '3rs? t f2te e f RR>® ^sc?r, ^it ^nrkBRr ^c?r «ftw i 

Jo) ' 5 W?f «|<H\6| s sf'Hc.'-l^ 'STtCTt Wwfl aR'I^t <p<il ^ iRRtj'P ^IJT^ 'fl'pfS Sw'lT i 



RmJ|*1 'S 


*>) An|*tS| : ^ «t^t ^®JlPr« <2RR 

U I 

i^) RjJ^#|vs>| : »u<ral«fl 'struct <l«rlw olRni c^#tj 

^ RsjaR -flfer ^<p|^i sl^Rf f^f^l^ot RFb'® wf 

^Jt\(.<p«! ^®T t5w*fj I 

*>s) ft?r ^ ^|R9 u^p S*jsi*i: <3 ^#tefj ^rt*R> ^prtf^ot srr ^tRwi 

^3 fats* 5«|?i«i Rfo's Wf «TO I 

*8) #^TCfaRT 'SlK vS*|*|*i : 'OT’&lfcxp ^TtW HwW *(l(/llsRM 

'Wt N Q ^tf®if©rj<p ^TtsC<i><j 4<pfD Sc*r*tJ i 

io.^ ^|RRo<p <ukwi <pKhPi 

erf^rR f^TtW ^Tt°^ (TO*R f%, ^tf«r®fT, NQ >n^ir&r<^ ^kr ^M7RT 

£RH <pw ^lc<P I ^JRc<^ C^l^lC 4 ^ 'qRsl <P^c^ *itf?h 

^) sWR <pRRPi 

*t) f^*R 'Q ^^jH) <H<iRRi i 

*) va||>|Hv* 4|^t 'Q ^pf «RH : 'arlVH'o^lHn W ^tTOT ^3?T £RsR wfa, 
TOft 'Q ^(ft >&||*IH'® H?nw tSj^t wr sRTR^tWI R3#« ^ift 

wRR'a^iifaR vs^ RR2 ^rr i R^ic^q 

SRR Wf Rf (RRftR C^f'GTft ^ I 

$) TJFPT *1^ : '3R 9 tt c R s^fv&csj RJ5c«l ^IW RsRTWTt Rfejf %rt^ ^TRJW ^ 

^Tt^ ^T*R <PW 3f!c<P I 

o) *H ^fST 'Q ^pt ^ : ^Jt?^ WFtVft ^s Rf^© ^f f^TTCR ^ W, 

c^ csratOT ^ %rt^£niR i w srr ^rt 

^f^r | ^ Rc^j ^<pRc<p C^PR <pI(.'st 

^iwf c 3 ^ ct ^pr ^rRR 2f<R 

^ I ^If^ 'a|WH'0<M3)cw OT 2RR TOT wllvolc^ C«^ ^©R 

^jR<p^ ^iw ^pr ^iiR <pw i ^ii^ R^/st^s ^pt ^rr ^jfcwn 4i<i ^RoH^m^s 
i 







8) «||*lh« : Mf=t ■Stef'fa ^RI ^«w5l\o|c.<P MTfSt^I ^(W IrmH ^?T I 

^eRf (.'ir f^ik<i wsft Mt C3pf®& <p«| ^ l 1 V e Ni)'»| w mRrH '5|<i| c.'ir 
cmw Soehi ^ Ir^Iw obRi* mrit ^ i ifi'otw Mjft? 5 ’•Kc'Rr 'sitwr 

»ll*lHt'8<| ^tt'TOf i 

<t) RR^s 11m : wtf*fa» t°THWi 'Q oi i n-MT'S ; ff (•rMfeR 'srftTsr R.yit<i ?jt^» cs^ 

fflm R*t, am*iar,c*r-wst?r, csR5m#, csFf®5 s ^sjt% <mi« 

<P«1 S||c<p I 

, 5») pflfr s ^rtRrm®r 'isi'iR s|i>®i«h <pw »rt, lii'&f <ks c^^trr 

MJt?^1 m 4lPlfw ^Jtw *lMlM>'&lM ^pt SlWf m I CW m (TSftfr 

whl^l ^JtW 5 R.'ilw i Tj^T iSf^Tt I ^'WR^RT Mfw bo R|«rls 

<pPhS5i<i iirt 'sw (.'»!>(N i£|<p|'5c,^ t&(.<p 'bi^i lilt's mi?t I 

4'»k^ MJT?^ 5 u>«p <pMc r il ^M</d RR*«.?ir , sit*8W R.'tlw ^pt?f R*p?i iRt.'ic/q <p|<s*r <p(,fi 
'13 < PlM3 '5pT 2|& e K»(R ^I'StlU 'IRS? tli) I 

br) : Mlf*tf$fJ^> Mlts^tMT vo|(,n«) (Trustee) 

5 f\4(l< ^rrf^N 5 't[fi>f*p<^>5 aptH <pc." 9 ^llc.<p l 

J») «H»HlA-4*lRc'a : 'siI»ii-?iR*Iim> <?tfa ^gt c*lw t«utPn> ^gr« <r«tfsmwnr 

^tuPto *pt c«tw wPr *pm ?R*n«?r mrtt «ksi«r, *it wasrmnmiir 

am Mar Mt Letter of Credit (LC)-^ >itwr MJt^fciOTf’toMtf'toii <r«tf^f<r^ 

mwlfaFfinaRT M^ CMlT? '51^1 'stf fifpflw MJM^T W I am Mai 

opupt m'ftft « ?<siR^hw«i ^snf^s ^ wrri^ ^p*# c^ou mi? 

>IWl^'® MJttS 5 ^ 'M'oIRill'f ^ MJ^It-Mlf s tt^J 

MJtM^5 I '*ll»MR-lNtlft ^aFl^ ^PMfn « ^MOT*r ajFfH 

i£R# M5lM l 

>o) ^RPPtt?RI mftfa %^?T ^ W : MJt^s c^t Ftflffo MJRMS 

Irww'Q *pw Mlt*p l 

ii) RR*(« R*I '®l«lc*ll : MTf?^ *k.r*c°ir *lw <I^B|-sI »il«qjt»i RR»(«( lM®T«t1%t?r 
■qlRcerj «ttt^ I 

*T) « '8HJlMj 

i) RRt«l»1 : MTts^ ’W alwm MHtMtf 5 *! f% « ^tPlf^Rs a|R>6lCH 

fiRtflH Msra, Mt Cit*l^ esrfB ^RMlM 5 ! 'S ^T*H MR>^|«q\o| >||R|i|J I 


w-ioR- etR, R>hjn « ^-i8 





io\b 


*) ^Ft : ^Tt°4 44fi> OTfl ^4 f%, ^tf*t^J, 

<#^*T, CT'WlCTl’t, ^RtfR, RWif 4Jfl4 m (FtT'fa ?Tlf44 ®?|*IM 

\g^s^sjcf \*}|*|<p| Oflwjlj ^J-«ttC^ I 

«) ^ XN^f : <0^4 ^oBT RR»J?I ^TtWRI ^n^fWT OTE*t?T 'SlwWM « <fltc?I ^ 
^W3?f W <W7F | 

8) ’SJCifa R*|->+e| «Bf1*T : ^Jt?4 «t*pk*fir W5Jt 5lT ! *IBl 'SJtWT l^lT’RJt 1w «fk4 I 
4 ^1^1 flil^p \*u«iH tPi*!*®, 'oi e i?. < p|5ilR *14151 CT^BT ^TBui»i ^RBT 4k^ 

wt\?m i 

(?) •ttM’BlB : »iw»»l(,ni '0)^wk< RR>S| a|4Bf (TTSllt 'Q '®kl5i ^T'lB 

^W$l*Frt 43t <?BR: <llf^'»l^l 'Sllllil ^PSt I 

*!>) «p4''i^h * ^Tt?4 ^rlRfo slFo^h Irmw ‘ii<pf!5 4^pr?^tBT5 j i^,l-?i'®l 4w ^llc<p 

<*r<. wBr '3(xl^lfast's ’W ^Bi^rft^ 4luc e t ’Iwl’P'olw ^prs^kB^ ctMR R«i Ic<p i 

B) ’HW Aiiapl : C4(y)?i ^3t?4 ^HNlwra R?ia<p Rmm <ilReu4 atw 'stk'fa 

^Rwloi G ' 5 F2pn<IC c B 'Sffwr ^ 'Q R^afef «fft4 I ^fc'lt'84 H^5^®n5T 
Aftv&4«l®t \q ij^l^lR) Rttw: 6 !^ *RJ ifpFfa wft i 

br) s ^Rwwi *H 'Q 'ocijhj ->i^t*ilPpot aJikin 'STklJlsr ?Jf?4 ^f*f '5fl-s)i '^ilR's 

^ i 

J») PlCSlsHM : ^JB<F ^Kw^llCI ’W fi|Bll?Bf ^tt*)]W ftMljjflt’M 

^\ms 4ra «itw i 

>o) vaiWlJl^ tSpsr : ^TBjFIBr ’fWT 4*TBFBT R^s «TBFBT 4^ (WBf 'srBPf^FF 

®^iiw« ^gfsfan csrc*r «nw i 

io.'O ^lt*lf^j^ 4jkc45i 'o^Rci'in Svi 

<i|RRu 4 ^Tt?4 ^1*115*1^ RjjRiRl^ csit4 ^l? 'o^R°i <pw «ik<p i ^ R>^ <d«^ ^s?r 

^rsfHWr i 

i) HRtHlR's : ^Tt^C'P-a afNR^ 1 'G sf*fl*T ^.tw. ^iRcHlRro ^n*FT I 

41-51 <(|R a|R>^h »(lRi4 5 t c f Rtswl »t<i<i5il«. 4C3 CTtsf ^T*rf% a)R>Ali ■55®T 

C*l?ll5l ^|J <P(.-si ' 5 tSi«T <P5|| ^ I 

*) ^ksf^s 4 <R»i s arf^w ^ ^t >n^Rwk e m'sn:*ii 

^t 4C5 ’srj 7ml w <rWt ^ ^k4 Tf^f^s \&<]R«i ^ i ^ ^ 

«R^JC® ^fT*R %»IC<1 <J<i>J<1 4?It ^ra «rk4 I 


*o)b 





5 Tt ?55 'Q 'ol'S) 5 RRR> ioH 

M>) ^NH'4> : 3tRf§?J55 5J1SE555 '®$Rt«HI 455fi> '®3 5 ^<J<f 5tflj35 ^ 'SIlUHVs | 
3It?35 Rf®3 C53tC5 (3«ft 55%, 55#, ^#) «H»lH5> SR®! 3513 5tE35, 51 «ll»lH'a4l3Rl 
4<PWI ^>(.®l C33 5l I <PC,®1 3]1\35 4 55J<f 31*1 ^351 RR«|I5 RmW 5J551E3 3lfi5«l »JL«ll<l»| 
«iw 5>C3 31C5 I 

8) «fT?r afctf : 5lR(etJ3> 3jR3S3^5 <?f#3 3J1«<|5 ^ «i*uMj 5lRRtj3s 3Jt«3 s '®M w° 
313 Rt.'o 31C31 '5j|5l3 PiR>SRfi> 51 3f e ffl3i Ria*<i <pm' 3 '531 <il'stl-si R.t'o vo^R®! 5$sf5 <pw 
« nw i 

■^IW: C®I313 »il«H<M?l 'ai^'® 3lRfe<p5Jlt3 s ®^5l5'5|WT (. < plifi> ^HtajTT 45^ t<p*i 'ol-si 
55133 ^Hl3'353 I 

io.8 5lRRtJ4 «uKc<M «(ltiw $555^, 

<|RRU3> 31IK4 vs|3 3J33! R%^S|M «||3 3tCT, 3lRci[ 3^31 *3l 5.C5I I 

i) 3W3^5 : 3lRRtl35 5J1S35 'Wit ai%fcl5 <3 fcal^lim 313 <53 43* 4^ 3d:33 Retire 
55 5^ e f 3TC5, 51 «ki« 'ailwis sf3R ^55 I 

0 RRwiM : 3lRRrJ<> 3TR3S 313331, 333>|R PlR>®Rfi3 ^j|R 5l55'S!33s 3tC® 
RRwil3 < pmi'Q *i i *il<p| 'oi'sR <p«i 3lt<p I 

«) R®| 5|5h*sH : cxilh 5'S3t3 1 $C3 3lRRtJ<P 3J1S3 5 3J33lfife53 ad’ll Rf333 R*i 

5®1 < p«i'9 ^5|vf \&5l5i*i <pw 3k5> I 

8) 3Jt^ W$>, $|C6«1U5 C5* C«IW «f|« 4R*H : 311*35 gd#, J4lt'»3l33 C535 CSR?F 35f3*l3 

f5PU3 SI 55 'oil^i < P(. , a 3k<p l 

(?) wMlnM : 3lRR?j35 3lt*35 iii#pw «I5MC5 RPon C3t3TC3l3 (Correspondance) 
C33f 2|3H <PW <pf*H(.*13 ' s d5)t 1 l ’^31'sR <PW 31C35 I 

fc) 53513 ^%1 : Wit ^5tOT3 5(31313 5f55, 5551 t'®11% 3Jl*1353 535tl3 Wf\ ttUs 

31(3 I 3l3 R’llk's -q|RRw<P 311*35 5l%3 l>l^ 'oiRlil < PW 5I(.<P I 

5 ) «|R»RR^ : 51 RRtj«p 5 Tf?^ 5 C?C®I 5 5 W RR>s| af 555 a|R)RR 5 ®i<p (Agency Service) 

CT5OT5 553 511351 C555 s C55? 51 %®I3 'spf ^15 51 ’I%»d5 t^llfw I 455 ^fcBRT 

^5f5T 5TfS^ ^5*15 «II315 '5C5,51 '©tW5 «ITC?1? ^55 I^tlw 5>t^ I 

V) C*Rd5 URf-RuKtl 55l5 i '®l ■ C*l5l5 12Rr-R3Rf 5*d^1<Plft RptC5 35tW 5Tl\5 

5SI15 5513 5k<p I 

l») ^wtPh* RR*m : wwR^ 53 I hri-Rufh <pw <ilRRtj<p 5Tt°5s ^l«p| <pw 51C5 5 1 

io) «HH3lR-5«lR 51 Rw : fcdFiPdf 5lRw 'Q WHC3H R*"4fi0s ^R^l 5155 fCS 
55R*t5 51 5ll»*l ^Sf Rwt.-q'S •q|RRtj<p 5H55 5 '^15 'oiltiKi 4^ ^S?d ^f#l ^513 5R5 I 








i>) «ll»MR4l44Cmi spams (Letter of Credit) 

‘PM *iiRf«tj < p ^itv^ <pI»i**i*t ^mr <pw *ii(.<p i 

j\s) ^(Trustee) RjPiw ^Jt°^ ^fo*FT I 

Jo.fr ^iRRrj*? 5 jIk,wi <u«ra '*11'®^^, 

^|RRds» <Jl<4 'art ^J^ft Hfi)&H*iln ®t*u RijPifos '^ffoowlt'a <pwi Mlt<p I 

J) «l1>lM's<t‘l5R ^*13 fipiH 

^) t<p^l?i ^Tl^ 5 s(W *ft^ st<TR 

«) 'aculu <)lRRtj<p ^Tfs^ 5 W& *}fh® $*RT at*FH 

8) «i>4Wl « W&llR c^T-'oM 'S whh afo*t 

<t) <iRi>M4 « vm 

*!}) R51’pc. < ps R«i 

a) 'SHtwif ^tmr-csriwrRi 

br) 'arf<M 'qt'SKI 'Q «s?m *K<1<1 «|^| 

&) 'S ^?f 

io) fortlaifoim 

JJ) CTfflCTffl CW: v5|^, ^51?, uJRwh, CbCTSI, ^oj|R 

JS.) 

io) «41o?<l alpt^t 


T5|g%# 

5^, R4il>R «t?t 

J l ^iRRtj^ 'q|(,im t<p|ifi>? 

«i^5f «t. fort fgjforfr 

*t. *8^ 'Q ^r. for 

$. i af|fo#tR^ *|Rbh«ilii ^iRflo^ ^rf^- 

i. al&foplwTOr^ra 

ii. ^Mft foltw «ra)lc.il ^src^fo ^’Rt ■spffl OT? 

iii. f^WHR-t (.•'HR i 

Rc&s (.<phfD ^ilX<p? 

i 'Q ii *f. i 'Q iii 

*t. ii 'Q iii ^t. i, ii 'Q iii 











Rw* v5*ttH^»fl> *1^ ««TC, Tft'Q 

c 9 fp , ffa 5 wnft ^I*p<p ^rtc^ RiiR's Wfstfs^ ^iRc.«us ^rttsf ^'S 1 1 ^r^rm fifcrt^fw ■ > i4*tI 

^|R%^ ^Tt°W? ■'iRlu'ol I 

'o i ^ilRRw^ ^Tts^ 5 aRm* ■'ilw.ws ' s ic* t p— 

i. RtiPf ti£i»'ol-R(.i£i»'®l<i (ii*il- v lt^3*ff *lR(.*ftw j i^,l<i'ol <pw i 

ii. arora*® i 

iii. *jil<H ^*5^ l 
Rcm (,<p|*hIU *i$<p? 

i 'Q ii «f. i« iii 

’f. ii 'Q iii ^r. i, ii 'Q iii 


«i?f 

i. ^iRRtj^ 4 ^Tt?? 5 RR»imhi -sim fi,ww fot/is <p«i? 
$.. ^rts^ 5 4l'»ic<i R^nst Res sftw? 

>o. stRRfj«p sjtsjF TSfi^ef? ■5jtwf twra sR'M '^ft sra? 


«t*t : 

i i Rt^ wNiR'S ajf'sR'® sjtsm «ii*iR Rsts R>R ^ sjFiw^t csts , oi|$i|<p 

'Q ^T C*NW «I(.1S SJSSf W3I ■'iRi/llR'sIs ■qlRc.S OTS I "^T C*K 'S||'TO|R><* 
*1# wnt csts «(I«Ie*m SJ-wlfiJ ^ '3iHPR at^SRT, c^rStcs Rst cs*f 
wps SW? «lc.«l'sr-i i ot ^IsT Rw»i %rf wletlfi'8?r 1 'ls e tMs[ ^*r i RR 

«ME*W OT, liTStCT^ ^t*Rit crtt sR CTE"I* OTSt sRR srie®, wWs otsI^ 

C®t 'aiMimi S*tW I 


<,<phft> siRRtJS* STRESS t>ilR<p ^EMI? 

! *t. ^|RI®w*p STt°^ «(l»ih'e fu-nW i 

*t. Rt*w %n? «p|4mRis *5Rmd*iI*i I'iR wh SJt\C.«M sRt *M I 

s. w , fE c ts w^lil'i?, ^ e n v ® s*tw- Rw-'i ’ 5 ^t e TT c^l'StlR'S^ ^ 5R»fUc. < p ^«ijI^*i i 


i ^prf*tR>s>t ^srt? ■*fiw '*R s T s i •»i»(lRt < p «n^l<i s«ff Iwt 'si? ’kih^ 'a ^»iwh 
iRi e i , i3r Rw >4 < pf5 «fiR^ £|R)^|(.»i$i ^i^f <p|*i»ii <pw*i i CT*ii(.*i '®ic*p c*r w^i 

^ ^of £te e t <PW»l I f^R 'StR i£l*«lS »?*Pt ' 5 f < *f Rw ^TPsf^ ^QUl? R,^\s|^<l 

1*l < p|'Si ^*T I 

, V c Wi)'o|(. < p ^Tf“(. < P'5i ^IW ^(.'O 

^ ■'I'wRp's '®rR®i ^*Rt ^*?r i 

*t. “IR®!! 1 *lWT uRei’lai's CTR <i) < i^l ■^ c t <m<i*i? ^Tt*tlt ^RII 

^i. a)R>^h ■#)■ ^R^l iiNt's *nc?r? 'ail(.eili>»il ^?r i 







' 5 Wt5T '5TOWRT *I1W 1 a TOfat ^rH« T ^Rc* 1<I TJ»r $*7T ^* 16 * Wt=T *n® 

*t1?[CT I ^kws Rfcjj *mt*iii (ViI*tf^fpf®?r ^IW^IW ^Tkc^ 5 (ViH C*tt B Tt'S < p<ik 
9fts1% ■*| w |c < l 1 '°llc.*llD*il <Pfll I 'ol^jval'Q « 1 'J>*| •|'§»1 ^j|lJVs *WI < PM 'a||^pi<P 'Q 
V«i<w}Pw 9 t e U i&m ’tt^r i ^ ^*ntar 

V b i < pu3iR < p 'Mr?! *itc«i *iRmi <pniwi^ »wjM ctut i 



*tt& C*1CT «(|»Ml- 

• ^Ik^NHc'sn •(Wt^TNJt <mmi I 

• <uk<p «il»iht'o^ «wIj « <m>s *t1?R I 

• <uk<p IVilwi *wi RcSkPf ^ 5 hg's *Hn^ i 

• (ViH c*fMfa ^“Thi <mw *m i 

• C^Kt ’taf® < P<IC'® V II'SI < 1 i 








ii.o ' 0 (l*)hG' 8 n tfBT'tr 

RiKfo. gjgRi?r «^Rc=i<i ^r ^tr^o i Rjrsj^g ^tirr^® RR>^'oiw ^?r «nw i 

Rc“R <pos ilRfeji* <ul<g*RRj) 2)<p|'Si Rih C*IMR RRTW 'aiNH'o RSiH^w s||(.<p l 4 CTO 
Rjf^ « sjfo&IC-W *RR uplift RJI^ C^m £CTSf% ^RS}^ ^TOT | 

wrf^, R^ft«-^tft f^Jiit-qfi "STtwr ^iRBh«p '»kis '=ii»iii'®R?5j^'8 

ii.i 'BHHHC'M fcc*t*lJ « 

^rfsfRns Rt Rhim<i ^*f*|j « an^* rT gsW*k£ annRrow, 

Ritter 0£ffl*lC> I «TRtg <u1H<p C^C2I^ Rlt?^ 'aihh'o 

^R<p| < H«H I ii.i RS. ^5 4'8t®fT RXW't gsgt ^C®TT: 



RJT? 5 ^r w&g 

$j|llM 4 PR 3 T 

i) 

V 9 ) 

8) RRuiM 

(?) CRRt «I#T 

^j) «iRiR'8 i > aj(.?iler*i R'Slcil 

i) \srRw<i 

^) RR«i*r 

o) ‘SicipRs RR^?i 

^,) ^f®f RT '^T*H 
vs) RRoilK *Q ^.^ft^vT 

8 ) «<|'®' 8 f|R)<P RtRs?J 


^ •??. ii.i: ^Tt?3» 'aiRhc'sn 5 w1j 

T) ajRtW <.R»W1 


i) %ffat: $fs r< Rjitsw RgfTOf Rtswt ^1 grts^ R?ilwg 

^W5R | 

0 Wflftfa <?WOH : gjt?^ R*t*f ^ gjT#^ *imRT*0W wnfwCRWT 

R^ljf <Pt5i I (7R*T: lo<p, falim R®1 ^l5l < p<i e f, gjtSCg 5 ^j|<p5 ^'sjll^t | 

>9) ’•Kt’fil -^]R<t: RJT^ » sr if'©, t(j3) Riku *ilPi<pyi<i atm I mi 1< W e f sRR <pw ^1 Ic<p i <Pt®i 

4 Rj^rf *it'Q?ng tSwij'g ?Tf°^ Rih c*rHt aiHiiew i 

8) RRuim : ^TR73> T?W Wtt fiBffc ^JBT ^f ^TTf Wi I C"l*lta<lMwu 

RRg^Ic^ ’Sfrot ^ i ^ ^R>iR RRc^l 9 ! I 

<f) G*1^| : R^lR 0*1 HWl ^Tfs^ 5 £Hr^G<P 0*1 <11 £Rt*T <K*1, ^Tt R^lR 

0*f1®TR wj ^^cfiRT®!! %Tt^ <pw l 

'b) ^sr aluilen RUlwl : ^Jf^ ^Br Hl^w wlfiR'fl* ^ 

5c'Gl®ic r i^ Rg?i ^Ic<p, ^rf ^Jts^ < p^c v © 'sr*i' 5 l c fc^ 5 ^1^ <pw i 




f*MJN 'Q 


i) aj^ft s IR»I|C<UI "STtMTCST «[< NaflVH'B w 

^JT?^ 'SrR®! *1^ "PM I 

R) RRttlM : a||Rt<PS ‘PlR 'oiNh'® «PW ^TtS^s RI«fl ®i|'»«f*|<p 'Jilt'S RRwiM <PW 
«ttw | ^o^T?. ®il'»'st*i<p RRtiil’f RFvs ^t'Q IVtlwi 'srw $t*«rlJ i 

«) t-wR^P RR»)« : ^ItSS 5 t^tnRfa 'JjgliT'Q <u<Hil «ltC^, ^ ^?*IJ s|lR<Pt<p 

< P"-'lt»ll 1 r*iN ’Iflt'a R?T I 

*0 *lRf£l4 Sj|?iw^ wear 

i) CJfHI? TSR’rt'Rf "S^JU | 

r) s ^jt^s R^it<^ ■srtJRw ^spf tlfhf® ■rc?i ^®t*r 

^jfS <pw ®ilt<p i 

«) RRttlW « ^5R*ft*H : ^Jt^s fR>llM4 ^T*JJW fifiaiM ’tfa, *lt OTC*l?f 

$R*tm 'Q 5W I 

8) : '3|'4t»iI's , P 5jjiit»m ^TR*t < P J >Rl\.^lt*Hl ^t<ll’f *PW I 

<t) '=lN'4iI'i < P ■#tw : ^TtS3> Ir'iIwI '5rt‘IJW «ll»lll(*HraltR ^lf®tej '5fR*t2tR e f 

'silWlRxp SpTfa I 

ii.R, fi®ilwi apFfaC®*? 

aftRFP? l>l%t ^pnft ^Jt^s sfflRRI %R CJlKI? I *11^ 

sImiI^m, 'aw^h dIIriI R^tht-p RjjRiR'S'olw stotet'si ^?IT THU i 

i) (R*ih 

R) IrjiH 

'S) ^tft%lR 

R»i tyiwi Ir'iH rIs?!^ < ul<<p «(»ii t<M < i R^iltsu *Hh 5»tsi ^t Rn<#*ls 

8 ) 

<t) t^n^taft R>ih 
b) wtiPto ^SJT ’T'laft R^h 
r) c*ft*FTf^r R^h 

V) 1 *|t*f 'Olhhl'S IrJIM 

J») wPit'S’5 <p«w ^IwRi 1 r?TR (RFCD) 





^Jt$.(. < p?i «iNh'8 


i) : CT %lfi?RT ^Tfwr firifcfar WIliT ’SW *Rt *ifir <«w«. 

®ltill«M»IWl o|R 5 l»ih 'JPf §T^t St'shi ^rm, ^®tW> (ViM (Current 

Account) <TC?I l ^Pllfkm ^ <£\ 1%?TK ^R*H®m+ ^ 4 H?dW ^KRf'Ts <s*tCTt 
fihh 'll I ^ fifllw sr^lfaRi'®’ '5|<p| vS(.'q|«i»i <phI ctc® ’Itw i 

0 *w*?t : ct R>iic<hi ■srfwr aif%f^T ’em ^rr <tw *im, fas 

l-s ^t RiR uplift TJfat 'St'shi *Tlif, '®tW ^fspft R»ih (Savings Account) 
■^C«T l W^Ilft Rffit «il«m 'SR’K ^fspcM ^t*U <i| H?Tfa i 4 R.»tlw 

Tpf l 'a(l'8» < pl < n c.<pIWI t«plMl ^TfsS 5 (ToCT? 

R^aj e t <ps(.^ «Tt l 

«) ^Ift s W ^T Willem ^ CT 0*IM ^T, ^B|w ^Ift %Fr 

(Fixed Deposit) I "^ift Ivilw T ft*ffa e T® (fw 'srt^T, f^f 'STPT, ^ "sri^r, i $, 

<t r'ojiR otiw? ^rf ^ i 4 I^iIm is® *pr srh 

Wirt*? *3f®s ^rts*t alt^ ^®ra t>fat ®C'fli«n <pho® ’flea ^it i siciiiw 

<^g^s ^i1^c<i, W ^g^m '£|iR<p g<Hg*iI *1Ig^ *Tf I 

8)^r^W# faiH : f®T 'Q ^"icersi ^W'tT ^-WfftTT 

rtW^iri ^oIg^ ' 3 lfa'3 t>R*f 4 failG<i «r*il I 

£) fail ^Nsfit fatH : ^ failG<m ' s rf s u^ s r ^r^sft fail<i R^ii^ <9 tt'OTt ^rl?r i 

^|^H\s<p|I1gi^ fart^ W5lt ^ i w 5 ^ 2|t^ 

fsff^rrrsr cwr ^Br csrff fait ^ 

fifths ^ fan? ^(faff i 

'b) t^GtPl^ '^st faiH 2 ^ G<iG<p|G»ii ^t ^ wfihr faiH 

^11^ | i£)- ©r|vol?| R>llc<l '551^ G^IGI*! RG?I I 

^ 'srf i uw a|f^ *)it>»t RPI^ ^rsie?i?i ' 3 ie i ti Rf^ ’ifiRK 
! 5W Tgfsrf fro® ^r I ^t^SRIlOT ^FPt W*rT ^C?! CTiltW C*tW 4<P<p|^1*1 fofet's 
J i<p p i l5l<frl t<p<i'® (.•ml ^T l a|f^ »il(. j i ioo, ^,oo, (too o<it<p|(.»il 

t W& rr Rf^ wira ®tvii<M31c<i» cw® wilt ^ i ^t 
RRwM<p|I1(.i<i 'sfu t£i<pfD 1^*1^ '©n®^ ^^tft R,^H Rmw , |RB'® i 
v) ’’n «ii»ih^ : (?CT7Tf wnft, f%*# *rr ©ri wwiwi i wtt^^s^^ e raR e r 

<p<ic<n ^jt^s 'src^f , ®lt c t af'rt'T »rt alki/ps R-nlw u|<p| ©,HN<i ^ri ■^'•WrI'®! ^5t<f a|(.iil«t*i 
'°iq < <l3l 5^ R»ih rc.^® cw t.<pcii t|*l 5t'al®i*i ^»w i t®c<P5i *(l*u(.>i 5's»'i?| < i»| Sc'sH’i <pw R^l?i 
CT 5 t®T*lt CTK <1 J|v.c<p •sr^l-a 'ailqjw ®('§*i'®l(.<i ^ «iNH'® ^ l 

<t) wPiw-u «pw*i ■q>lwRi Rc.’llRB R^th s ^rf‘tl^ e t^ (Tprc ^t<«iknPt •it’tf^wRT 'srj ■*ri?!t 

w-io^r G3f*t, frm © 



R>*U1*1 VS 


iS>8 

ROT*t ^CtRI fctwRfa TO WlR C^f5T '5ta<F 

^5Rr Pi tile's *PRR5iftof?r igfiu *it ^ R?tR Rc*ft ^R<p| 3tc*f i Rt^fft'Fs 

'oihilR 'Q ircnfaplftat '*rs. PtaPt wMlPra ?rn <un»ilRi<p i£rc^%*ta*i^ 5 i < p &»wlii Pi^ 
njpFn^f ^ R^tan ^(R*Jt 1^c?i «lk<p i 

ii.'O njktn* R’nh c<\m (, , »fwi a|R(,<pn Rtnw R*m 

C'sNIt] WPf’TtC’f 's>lC.«i<P ^Jl?^ OT*lt CTO® *lta I IjPf Pill's PfC^f CT ^JtSJ^ 5 R'lM 
^oi cn I n’l'sta Phil's c*ic<i CT C^M ^JtSE^ 5 ^1" *RIW?r Rnln n^on? ^Tt^ 5 Rnln C*ll®iln 
1 p^ PiiinPP® Rc.<io»il <p<il mitt's | 

i) wh^h : «ii>ihv4»^i 31 3rt«rfo®te c«fHm ^mrfw C4^^=i 

Tf Rsf’s <(h^h R'sjlPtti Rlc®f ^Jt?jc^ 'ow^li (Location of Bank) Rcnuil «lta> i 

$) ►PP'®I : ^TftFIRf <l>4&lftatl <r»p's| ^Jt?jC3> R?TK 0*H«TR ' 0 I 1 )'S»| Rc<it>j l^rcr I ijR 
^Jt°c<p<i 'JtaJ CT ^Tts<pf5 ^ssf ^ ■'hosi l j i<iI £RR lilt's v lta wfS c^f*t *pp l 
*s) n^j^l (.’'inI • CT ^Tf?^ 5 (, j i<il sRR <p<.n R^ln C*II*1M cpwi OT TTfsnR %*tal^t I 

8) fcqwPl* RPR« : <£Rsfi> ^FP*r *tt*lt ^TCRpR 5 ^St RPfattl 

Rt l C'sRR nPt (RwpR 5 RPRctin 2fC?Tt'5R 'stn CR RJTs^ tncnPR 5 ^pt 
RPinwi 'q^Pofitt^ C?R RIttaR. RnH C*THt '5f5'® i 

<f) ’'rR : RTTsC^R ^RR RrR 0*I1®TR C^33 Rc*R ^Pl<Pl *Tt®R R»CS «ftC^I CR RJtSR 5 RRfa 

*1 Info's i£)R?. '»icin» Prciti ^|nl'8*i, <?R RJtlWR ^RlR 'StCRl I 

fc) *tNt: 'RpfR 5 ^ft'»TPT CTE ^ RTtSR 5 SfRC^ WV I 

*t) 'olPin'I'^’s* mta» = ^iViltn-f CWRT c<p^1<i ^TT?^ Rwcn '»k®il 'olc.'nl nlPllwon* 
volPi^l^ (Scheduled Bank) flTTta (RTfi 'J>|\o|Pi<M^ <m§j3>? 
ct>cti '®lPi < p|'sj's» •'tnln Pin*5 Pinl^R Rt^cn RtnP'® ^?T I 
br) s <7W ?Jt?C^ ’W Sllltltl «H’Wf5 RS)%I, (7PR ^Jt?^ «|C’|-spin's 

I 

}»)^f: 

^Tts^ 'Sll^c^ <p|c^, (.<iPt <£T^%?I l 

io) '^ p Rr 'Et'Sf: w 'stw t sprPr^tft ^xf^ 5 c^im^ wv i 

$^«lSPta C^Rt : (7P^ 3^® ^TTsf^s, 

^MJ ^t fiPFH ^tcn^c<p C^f*f Rc<imI^ Rcd^i I 

j*.8 R^h &tHRr 

«n^ ^ ^t%r ^ topu ^iti ^nsRs i wis 

SlpPT?^ ^5 Cel-HCVrH 
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4. ft-mw* *iw top# (ftts *iwi*j cro ft* ft*) t 
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1. 1. psRlftlH □ 'MftTO QWI 
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^it t. 

®) ftro to t . 
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B) TO 3 ('Slft'WO •. 

*. «lftft*wn iftftTOi.. 

b r, 4*ft*lRl 7 R3RB W& * *if3TO *."591!.. . 


br, ft* fit** ft*) 
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18 . *^*R ftrot (®IMW^*I) 
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IV. fflriS® *qh® wo t 
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D TO I 
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(*ftsN^sCTOI WlftWI^«TO*^«lit*CWTOrOTft!JHsi^TOWO*W*TO) 
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aft "5R55T \ac*lR an»ew l^l>o # i 5jRw$ a)*fii *lf?if6f% ^l^wl^R^lk <*Mt? ©?*H 'ailW'M 
<wvt> ^ i ^ ^U ^rtFft-^kR arasf& wt ^ ^rt %ir R*rfr 

*fC°T CW I aft *rfojw alR* Ralfiv® ^Tt°c<p^ ’ 5 rf^© ^ItW l R^lH 

c*lt®rfa cw slkwii ^ ^ ^vo^lei ^*lj« c*nit *ltw i c*t1®rfa 

crczr afftc^r «?|vok *rf?te?r *iar *tPrc*rfif ^T sftf^ *iftc»ic*n ^©rrfw ^Pf ^?r i 

wMIftn R»iH c*IMk wwi da^s *iftc>i*i 'Q c^t wy llPk R^lcs^ fitrarkR ^ i 

R*iH ^ 

^kc^ R>ik ~^\ c^wi ^r%?r : 

^) R*ih <p^k ^^ik^laf (c<pM|R*i c^cai v^c^lRv® ^^wK 9 ®) 

*) C5^<ft, a^/G2Ff^^ CWSpfas^R1 
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^<.*i<w3ft<p *fc°trc ^1 ^(f^ 1%^ ^iot ^totiot"I>s 

Rc«i<ntiaR<p c^ar c^*t i aft c^k c^tar ^8 ^r*St 

^c<iw ^iic^ i aRt?r ^mr ^tI\R\ c^i<ii^ *tE*trc *\\(M ^iRB^ 

i) csffi* 'Q carf^S" 

*) alfijaro 

o) c*iHft«i <ukR< 

8) apraprapr^jftfa 

£) RTkRk 

fc) aiR ^fv)3 ^xlxfe/^i^qR'i ^rfsR* 

H) ^T c^iBk 
i) (.vaRS <^\4 >Q wfvaw 

afBt ^ c n < «5Pi < p tllP^^ <pI^, ^Tf <ijlw ^RT filkwu 1 Sf*0‘ ^9J ^pw ^lic<p l a)^ <p|cvb5i 

'srkTFT *? 5 t i T 5ik<p c^rr-^fBT <m\q9 ai^x 

aif&ai^ CTpPT C^t^ ^f^r '51^1 Sc'et^H ^cvo *Wz$ \ ^il^ R>fl<.«q 
! 6W ^IW ai^ cvaW ^5 <psi| <i|ii I c^Rt> <p|^^3c^R)i5 

<p|cvb-si ai^(?r, Rc'ersi R^il(.<i W5Jt ^kc«nR C^T C®f^B“ 

<pm ci'WH c^t-^twf ^r i foa R^ilw «r^l "it 
«Jm*^ caFfe^ <p|cvs9^i ^|Revo ^Hkh ajR ^ulu ^c<jK ^li c<p i I 

<&m ^ ai^^=R 'm (3#&^ 

^iRc^ <p^cvo ^ i ai c^pcai ^TKw R^il^ ■^t s 1 Rt^ < pv-)| c»R i 
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: Gaffi* ^ w im^ njisi 
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K iRT C^T C^T C*Rt CTPf <D<1^ fofec'© 
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8) <ipr<4' 5 r4 5 r 

oiRIri 4R4^TC 3 R' s lRTt 5 r RR>n RXT°%°- <?RT «RK <p-alo<p 
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'SRI ^0<ll< R'sjlfl I 

(?) r* 5 Idol'S <ul<R»s, 


r*5Ro*iu ukfov.od'S iRjoi 2ftR^ <uko<p*i '£R s f(5' f^Tf’R' 

'SOillliRS RsT i*R\ *tt 5 PGTJt 1 ^ RRT RlRi'a ROil «I1^ | RRfRRT 

^ll 2|RT?R ’R <jf3|%r CHC4IMI 2fm <RR* C*lt<MWl 

i»iii ^R IriIois '©rRi ■Rhl'as^i, Ri sIiIiir ^*1)1*1) 

‘ *ttCT I 
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HA ^f^Rr « ^sf^JR « Rt^rtwr 



S^R: ^«t3 


' OTt*R ^5f^eT 3 j*lhas<l, ■Rw'f C«tW^TW 

OfiRo^i R'SiiHiR R8 ^l*6t ^jr#l-C5Rt *11^0151 fnowR I '^1'^® sfTslR^loi 
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®Tf« < P<l(.?,l TjJSMjsli)# ^rf^l-C^RT OTTTfa WWI ^C. 5 n < Ryf^<P 

^JtS^ 5 ?. ^JS^t ^fjR5t <P<K.5^ | ^5jHf ^Rf, 'oR< 0(.'O (S$ ^JT?^ Alfa'S 

spspfllw <*R?, *Rff- , lt5 < l, f*lfa»'®- «il*lfa»'s fcWl C*flc* fat's ®l|<n<i | ^8 

^T®Bf a||^<p sfRf *rat*i3 ’fit?! ■R^rRl < p j faj'as fiH^ptno 

< 7 Rt ffaf 'Sj^faRT ^ Sciw. | «|[vot<)|Plvs|^i«q» <H®tlM (TRt 

'S >1^=1 «J ^GTrRT ^Sj^-C 5 ^ 1^5T tWER <4^ 

win ^'"t C«fE3> ^n?TQ ^srtsjff ^ ^ikntH 

vse^q ^®T «l'®l*wh ^ I 


«i*rM 


s*?, Ftfl&Fl sftt 

i I aft^c^ W) ^Tfs? 5 «il»iht'ss Sc**t“fJ t<pHfa? 

*.^«Rrc 

n. RfattiM *r. kuifal* Wm 

$. i t>|<H Rfatiilft? i[R t<phfa? 

wim *r. c*ramM?r 

*t. M»M<1>|R ari%^ 

fowl 'S'nH^lw « « 8 •r, steJiT^ir ^Q 

^1? C^tC® *TRl OT^TtER *lM^s)*l ~mW{ $C*1<WjR«> 

< Plt'B<l ^RjJESf Tpw|j| <p(.<W I <p|CV!3<1 TjfaT 'JjjRE? <^TC®T 'S|$C<P ^sfa ^Tt^5 ^|c,<l 
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tilt'll C*R <pw I>|4|?| ftpw '=><l(. j i«i i 

O 11^ ^Rlt ReJRI C^H ' s rt‘)IW T>M St'sh«i <pwl^w»i? 
c<pH ■*!. •^lij'sr 

«t. i£PT<£RI<£PT ^JtsRs^ ’fj. ^TT°R>° 


i. ^•5lst*i5 ' 5 rf i rR? 5 i' 

ii. (RFPT *P s ul(. e f 

iii. ^jf?^s?c?Rr ^twRr 
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RH t^TTtR sRR <p<il ^ *Tf ? 

'•f. RR R*iIm fill^ 4 RPR ■>h{.<j<i ^fR ■yMR ! U|<Ft 'Soal'i'i <mc,'s ’IIsm «Tf? 

’T. mPim»R *pwi <pIwPi t®RTlRfi> R^H <p|w-si sjwlefj? 

*F. RlR ^ongR*? ’It'fR WJ RT(?R RuH «IR>R Wl^*tJ^®t C»R? 
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*t. ^ItSR RR>^ s|<p|w^ R>il<i RMR ^R^t ^Nt ^ t<p*i? ^TMTt ^R I 

’t. “WtRW iSRR ^rlRRR R>R *RR? R*iR <1(.*J(.^? RlRTt ^ I 

^T. ?JT?R?r C^Rt '0|lRt<PS »l(.'s| RR^Tf?ftR?t <p|@t(. < P ■*tR'3t 0'Til-'Sf'3 a fi> >|*u|{|*| ^R I 
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C^<l1 TftOTT 'S ^WFT^ 

=> 


<pPHS'5|^i 

C^Rl? ^5 

*£PftfRt£PT 

^aWa^TT^^ 

<>14^ *# 

=> 

^OQ(t ^TteT 

^oo(t ' 3 Tt«T 

*lfil>hll (^swf^) 

=> 

^ C^lf& 


®Jl^5 

=> 

(to W 

bro °T*P 


<v^lw ^JTtSRR *lQl>l*RRl ‘FftPR ^ItRs’-i£R TO5t CRT *t®( «® I 

^>. R> 's|c.«nl <i|RRu<p RJtR 5 ^ 'o|Ri<pI'%' 3» ^TfS^ Rmc<i 3)^»R> OR? 

'*(. R>H *RR<1 R^lH *|RT RsfR sjR'ft'S *lt'6TTf ^lt<l? RTNJt I 
*t. 0*RRR RTt°R RR *RC 5 R RffsR^-C^Rt ^lc^? ^IRJT ^R I 

R. t“i^t RTtS^ 4 C“ftf*R RTfSRR RRT ORt ^ RRt ^'s^ ^R RRT RR ^?? 

RtsW ^?T I 








STRICT 1*W^kt ^JtSS 5 a)k<pc<pfipr3W 5 ! C*Rt 3 1 U4 1C4 MR*lt ®Tt« 
< J 1 0C < 1 | ^|^| ^jKc'PH s|f% Sjl^p <fRS, ajl^t^s «lf% ^JfS^ ^tRl R»sjl>l 
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*[^(.4 erhc'ffl I 



*11* flCT '8||»Ml- 

• 'Q4|K^ > »i“H¥ ^futai flic's i 

• 3Kc<w 2(1% <^Kc<m *q)Kc<j>« «tf% 4||*,c<wi nlfii'$> *i4*il I 

• ^TT^%ft?Rr c , 1M*?k'slfl 'S^Ff'^TNJT < 1h<i l 


^ro,^rr wra R>R*m i ^ 

W©t, ^ <4$ *Mt<6l ^i<hR> *rfva><M Wilfp 

<#<#5 c5^ WR*[ I 

i^.i ^Jt^ ^ *IR9 

^It°f%^ ^mRS Rp$ <ul^®, ^*RT c<p| wv ilRc<p ^JX<PH <i«il ^TI C'shR <2|Ir<p 

< 1 °!^ <*f <uRfg<iR "5^t?r, RR ^jT\c<p<i c<jc<p|c*il R^H ^r**w ^*uHi (7Rl?r ^Hiw ^ 

^rtvc<p<i ^rR**f ^'Q 9 1 ^frrs ■siR^w 4 sf^ c^i^l 'Q <PHI< 1 R 1 C<P RRj <pg* ^tr^s|r<p 
> 1 *^^ RjjRRt^ t^Rc^H C^R^* fiwwl <p<il ^rH: 
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v) ^ : <ul^ ^®tw?r *p*tf% ^its 
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*mc*i<i 1 

8) ^<P nM-^W aRRl : 'SlRc^ ^P^tf^ R'^lffca RRj| <2R>H <1^R 
Rc?i **llc<p I i£M« < 1^1 <p sjiRl ^i*Hc<jR ^jR ^ l 

e) a|RW4 (Agent) : a|Rc<M ^ C<rTt ^lHWT«f« ^^t ^HR^Hl ^tWf 

^Tts^ 5jRc<p<i filRRR Rc>ic<i <p[^r <pc<i ^Tfw 1 

«lRc<P5i sjKc<m nlR^ 

^Ttvt%s WIB \*l^l>0 ^pnft ^N?^f ^mcw ^tH% ^31 TilfH^, 

^ firor wlR^ ^tr^ 1 

i) ^f CW: ^S<F ^Rc<p<l "Sl^T ’&|R<iHN’ CW *^R^I v&S *45\ 

fijfSRTH ^IRpT ^Cvs I G<H«1: 0«lR 'Q ^f^ft R^llc<l ^ ^Tf ^IR<P ^C<1 

cu^ Ri^i 1 &H 7 f ^*ic^ ' 9 fR3‘ 1 ^ ^if‘ 9 fR^ ^ir^<p<i ^^R<i sR?rnsR c^R 1 ^c<i ^ Rg, 

RRRc<i^ ^R<pc<p OT7T o^c^o 1 


w-^o^r cat®!, RniW >e wT-i'b 







0 ffiuH ^»nw^ ^jtsm fatft, ^snt 5 ^ , sN^r 

'°ll , 'tl cr l(.'os ftor*f ^|\al ^TfS^ 5 l^ih ji w |W'o ^$|J spFt*f < M(.'o *ftIiT Rt I 

«) '8||»lM'a*|Sta %<f“t *im : ^Ttv^ 5 ^ Jiwwn ^t '»I|»IH^I<# ^iCfl 

'3(I J (H(.'SS ^f ^J^RI «PW S||<.<P | CT^H: (, < p|(. r ll <|jfe> Tf ^■»I*(. < P *#(.“11*1 <PS(.'» 

f^l?i*f f^f ^Jt8^» ^spnft *#t*ft*( I 'sjt^T 'o'ahf C<MWl *1^ 

^f, C5^ ^T I^T 'SlNlI ^RI ^JtSS^ «rtW*f 'St# <K<W ^JtS^ 5 CT^ 

*lh*i i 

8 ) ' 0 (|nH-®l*ih 2 ^Tfs^ filt^U ^pr ^ R*iIg^ "®Rt <k*i I 

<t) ^Rq|©M<^|M *H ^rf^ttWr *WT : *W ^tSPltWr CTO <IJt^ , w5'0|» 

'flRbk ^(.<1 ^iRc^ttPI^ «r*ii ^fSRT 'Q ^C<ll^t SllH I 

^jKc^ «|R> 4I^?T ilR^ 

firf% c^T ^Tkc^RT *|Ri^ ^1^, cv©»jR srf% ah^wra R*g nlR^^rft^i sIKcto 

i) >1^1 : *TM *iHg«w CTO W©fa *l%?r OTt <s)Kc<m 4^f5 *RW l 

R>ll<l C^Prf '53^« <pw >1<lk^l*J ^R<P ^tl filhl’H <M| >£ft^C^ W^*tJ <P^©<U I 

0 >H *iRc*iiq s *w 5 % ^pnft wpt wr 

*iw«m *tRar *rtR^ ns w<u | 5 % ^rlft w *l%*lt*t *Tf ^r <uk<p 

'*l~ v iRi C3f*t?> 'Q Rfi* <PW N5Ti^C*i^ STfojw ns 1 ^ 9 rt N S*Tf ^ 1 ^ ^30© *ttGI I 

o) ^pf Naikln S 'ST^||R)R'Q» ScnsRi ^«T ^ c (£tfN^ CTO I 

■^jl^ NOi-iiHi c^i<i 1 Rc®ins n©]^ ©mj ^<pf5 c^Rt R* c^uJ c^Rf i ^prtft 

^pf 'Q > ®(I' j i g i spfH <p^|ns "Sfl^c^ nlR^ i 

8) ^lR<pN©|c^ C0<P NSj^rj : CW N5f°^C*i ^vs<j>vs| i£]^ RiW <Pl^pi CWT TO I C^H- 

"^P© ^#*f >iR<p ^Cv© Ct>C<^ RRps 1 BW WSTf ^ll<P(.Nfi ^C <1 

^n©j|R i cw <i®icn© ' 0 j|^|r|\©<p|D «^\©<p RtR^ ^rtppf ' 5 ^ ^itRs i 

u><p ^l<pf5 ^®Mg«iMj RR^^ R°i, ’ 5 TM^ e l^ ^rt^t RgjjI'q* ^hg*w u><? g*i^g^® ^fl^ : 

i) CW: ^Tts^ U>G<P^ <|K<PC<P 'T 5 t^f Rp© ^Wr 5 ^ftw I Nojoffc C^ 

^ <ukc<P <P^IG<1 ^5- v©|(.<p5, ^n 5® tl>G<P*l 





C4 RfSfi <uFs» <ijvo|vs C4^ St^ici-i 

*tlc^ *rt ^ c^c^^pr t&<? <k.=i i (.&(.<? c^r^if^r 

•Tfsr vScg^^r ^rtw i 


«) 


’ f Tf 5 t4|T?f (,&<p: ^|^<p U>4 4T 5^*J £ftf%?r 'Q few Wj 

u>c<p^ 4t^r 


i ci>(.<P 3 ^Tl^f 4 fST ^WT cm ’SfOT “sfMc^ (XT (A/C 
Payee) ^N4t C4tC 1*NT <?ftC4 l 4 *^?T C&E44 •T 5 tt p f 5uah*i 
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i^.8 ^jK* R*|| wi cMN^lwl 4 ^i<apl^ ^«|j 

^It?^ 5fwf^ R^ic^ | ^l^stK t*i!'®<p'»ls 'Q , oiR(.»i<i *l%rf t<p|t*il 

t<p^ <wk.«i <$ *i*"1<.<p<i *iu51 ^jf?^ sIKc^m »i* jv t(, < p<i «w»ih ^Hj 'oitwl CT 

OT <Ph(. w t *£(.'» «ttGT, ^ OS.VH- 


i) OT^RHt WWt : aft^P «HHl*1«> OT^rat CTlf^S *|W TSft 

Raima jjR>a aIaa 1 !^ au> i 








i*8 

^JfatOT : V|HP|4'»IM <Ijf^3 ?TtC*t ^IM (WW 

*lfel>l«Hl 'sjRIt ^ ^ 's>H»ll»l]U*l ^J% 

<ftr , f *rt, oJif^wi ^rfvC'T 1 ^ ^rtc®t *iu> i 

«) »1RFlPl wU ^?lt ^jFT s 'oillh'® >iww<l ’fRrf^Pf Wtft 

Wf ^ ^ ft?Tfa ^hfe-P ^t *l«j4olw ^Csl fro® ^It?^ 5 ^T*)T «n^51 

8) <ukt<TO Ren Pl^tfa : 'STC^r ^t<I 1% ^apnft wt? OT?T ^Tt "5OT ^T 

smm Wif?r ct?t, ctwcsi ^Tt°^ jiwwa feu •mod *rtd 1 

<t ) Rem Pl^iN : ^ (3>tM ^l^®f ’TtW fflW ^ 

Piqihas aR*f ^C?I, wwm '3Jt?3 5 'S ^«W4 JiHt-qfe ’tf^Tlfe l 

'Jj) ^«ffe® <Ph(.*l "|ifl»'®| : <(^@ffe\s ^IWf ^Jls3> « »IW«1 R'o' 8> ^fSJ*f 'a(<i^h 

'^It\^ s 'Q *K.^C°1S J l" y f^ "TR ^55 ^iRf I 

9) ■’P'Jff OBR\ ■ W ^ ^ R»llM« ^p?r CSRI ^5RT C^tM ^jf$RT %ICT 

Si.hl'ass ^s?ft?r TSffiJ ^JtSj^RT ^IsT Rc>rt WtR ^5f R>ih ^jRT 'Q 

' 5 P 7 tCT 5 ?f WTR "iw I 

ir) <p|^cH : ^c^(.=i<i ^1 R^ih ^ *rm 1 wr ^jt^> ■sierra 

f^R I 

fc) C*MW«1 ^ ^ *NT : W1 #f ~m R»1lM« WOH Ut^^t K(&, 

'®Rt®l <TJt?^s S'® R^ih <ptsi tit) I 

^WloR ®t*f 

Cb<P ^t? 

^rf^f *t. <^#*r 

^rt ^ 5 'Q ^fir ^ ^51 ^©- 

I . cs^-c^Rj^^ 

II. 


^ 'ypwj^f 


*o!>b 









Rct>^ c^MfS >ifW? 

^ I 'G II *L II 'G III 

*t. i 'Q 111 ^r. i, ii 'Q 111 

'C. ^rtw '£ft3J^3 C^R ' 3 T op t^>^tf%? 

^il^|f«T<p ^P 39 !^ *L ^X^Ttfw ^PM^ 5 

*t. ^T. ^vsvs]^ '7p 59 f^ 

«t*f 

i. ^JtlR 5 ?.'^R’TRr pst¥ #t? 

$,. <.<ph ^t^icsM 'srt s fK s f ^jr?^ wtEPiptSt 2ft 9 i<pc < p t>w of?i? 

's. ^71°^ '^Iwo s|t\sRR R*il<.<i ^st ^m? 

Rk&H S*rH<t»fU 8 WhQ 

nl’M'ini '*rt^ 1 ®. bMlwH *1? Rc.nc.-t ■sjlsil'olw *|stoRf Scnt-U Rt*i*i nlR-sil ^ofa sw®r sfisfa ^Tl°^ 

1«I1W1 <PM1 I 

8. ^ *?|iK.®f fstOPT *llR?ll'?l sftOt ^(.<P'Sl ■ ) l" y 1t<l*<l ^<1*11*1 <k!5? 

'Oihh'0 <P^s<P t’qlR's Pi^lt'a* Plot «t. ^TtSJP Pi^ite 1 oi^<il5) 

*t. *K*t»l«i wiwi *Tt Pi? POf Sf.^wnn Ren Pill's 


<n?R*i *tc? co3l 'oilwi iol<) ?ff tiR^w 4 ?7ROF %l? c*H®il^i ^it 9 llw ulRt suit's 
*isjifi, ^t^*f RRf3 sjRkiI 'Q ?,lw ^pt ’ft'STTf <ilsi <ic*i nRp<p *t4>il 'ol? 'sf^pR) ^|»il?i 
c*n?pr5t wft *i(<t>lpvo rR^oo ?to«t 1 1%& pw ^rpf ^ Pt? pprl? ?p 

pit? sip ■srPiPtH « stm-srstt pgist ig*? Pwf*Rs «iofa aton®?? ^s?i? pp 
'sK^R<p»|(,< 5 ?tt$?5 c^lo^ 5 RRf3 *i^rM 1>W p?t ^rlot i f^s nR*<p '©In pp c*n? »iRI'o<i 
cPtlww ^ 'ai^wl*( p? Rpfa f?ore ^piw^t ! 6W poo Pf p i 

?>. ^TlsR 5 " <ui*il*i *q>R»t<p 'ft ?Ot? 

?. ^p CB^s ^t 'St ?7Wt ?»? I 

*t. «iImwi PwRwtt? tJW poo *ft?1? ^ 5 t^ e t®OTt ?4tt ?*? I 

?. '0||WH 'S nf*PC<P51 'jfiJ fi)R>i|c*1tl 'SJOtJ C^Hf^Oo u|^»| ■^t'*ll(. < P '5|f*fa 5 *jf'@ , *t'3 s *)C*1 'S[Ot 

^Rt I 



<4«im 

^ f*W?lkt ^tf*lBrj<p ^Tf\C<P5i ^R<i Rt^ic^ g<p^si ^jf®c<P5i 

ilR^j C^tE*!^ ^f<31R> 'S ’lic'i c<p , ^I?j ^lt\C<p^ 'stHc'© *H«m i '©t^t^t 

CTO*t?r ^*4*T! Foe's fiff^^t^, 'Q (.<p^J|<i ^Ttsc<p^ ^fwt 

<q|xas<^1^c*i C<P^*l ^fr<p| ^iHc<P *ffa c ft ®Tt^ ^F© I 

^*ulE?r c<p^l^ ^TfsE^ <u<i3j' ! 1 7 Tfa RR>s| ^ <m°sc<i><i RR>s| R^ic^fa <p4<pI^ 

^pm^q l^fBt c^fTTf ws i ^ ^rark *nfr c*ire f*m%t c^k ^it^ 

^TtsE^ ^tt, *|Rd1®iiI *N*f ^fallent/fa vSjmti ^TtfSfo 

^TtSE^ \^R<p| ^iHc<p efWf^ ^t*T «TF» ^3E© *ft?^ I 



^rKFPt ^TtS^ 5 

<^WtH *tt& C*lt*l «||»M|- 

• i.<p^ 1{| <uk<.<ps *flW^rNrT < M(.'» *ttw i 

• c.<r>*al<i -qj Kt<p<i ^W*U fold's ^st's *T1M l 

• (.<p^lti ^jtvC^s ^l4hRi R<.sfa*r <mc'® 9 ft^‘ i 

• 0<P^lil ^Tf?^ 'S <5 |RIbjj<p ^Tt\G<M '5Wj<p|^ Wfa <PSt'0 9 II^<1 i 

• C.'U't?’ ^5fS|t»lf'ffl<P S}|SK,*1 t < P^lo ^Tf\(. < M 'gf^ 5 t ‘ p l<IIC®1lt>«il <Mt'0 ’ll*!*! I 






CTi§l44Tt°4 5 


^5.0 c<pisjR uKc<p<i 4l4*tt 

4«4*t 41 m <jf«ifl4 f4% ^ f4% fiW? 4 ti?ff4 'siiRwH ^S4t4 >pi<in<i 

Awrt stc?irsf%rot ccf=«rr C 44 i 4t; $4®rfli csfap «n*f<u<it(i<i R 4145 Rj4t4 C4#?i 4tf?4s 
4>c4 1 »pi<iM<ic<p ^tm»t ^f'8 4f®ff© 4t t4t4 44# *pR4f^® 44? 144^44445 
4it?f? i ? <ii<i^i 44° ^s^RlRxi 4 »it 14 4t4»R 4^ ^Ifer 5wii f^r 1 ^1%4 44 C4t4^ 
4pt <4544, '4<f 444414 441 414 R<i«c44 ilR^ c^#g 4jf?4> 41®14 ^C4 'aliM. 1 f4(^ 
w><qk 4J1SJ454 Tf?jst RRsplw af*flif <pc<iwi i cw= 

^4444* OT41C44 4ffs, ‘<?F#4 4fl?45 44<HM<I 444 44# arf%#R, 41 4<I4II<I<I ^ifapW 
\sj<|^f^s <p|<fi<)Pi Ji*"ih*i 4C4 44? 'Jit ^ <PI<T1<1P1 »i" v 1li*i < plc'i RR^ ^S41C4 C4E44 
^rtPR 5 sil^o^h®c®iIn <pRRPi<i ^S44 2 M 4 R@l<i <pw < 1 < 1 <PIW <1 ’srifsRs •ill's 4 fail 4*1 <pw 4154 i’ 

^41144 1445 'S 4 ,f iR»ci<i w *c<plt-il < 11(49 ^r«J(l*iP®<p 5j|<iw<i <iwi 4l5|4 4 ^ 

C454 C4 C4544 'S W«l(>lR><P '5l^ 3 rfsiJ <t*p1<p|H 4Jl?f4? a(f%#Hf5^ ^C®Tt C4#4 4It?4> l’ 

15. 44, 44, C»1C1<1 4ffs ‘c<PrJl<l 4Jl?4 45^. 4Jl?f4?, 44I0BH1 (?^T, 4M 'Q ^4 <1<|R 3 ^ I Cl'olo 
4tfsf 4TtS,f4?. sto^ <1144 4>54 44?. 4544 4ff5l (^T«f 'Q »pli|et|c<l) ^45® wilcil 'Q ’•ife 544 l’ 

yo.J (.4<01<i <ukwi wuiHj 

C4#4 4Tf?4> 44# «m<p»1)H\ I! 1<p '3)»C'll<l > l<.'s|*ft 'Sfl'eR «|R>&H I 4^414145*14 W RR>^> 
4>4R 441 545*14 '5 N*DR«.<p 4^® R>Rbl ^4? 41*5 <P< 1 IC< 1 I 4 c<P<ql<l 4ItS54>4 I 

J) 4f®lfc *^hl«rl<i *t&4 « RsiaH : c<piq)<i 4Jt?5^4 'oi*ij«»i 5c**rli ^gpT^Tff^s tphNIs 4^4, 
*I%1441 '8lW e f454t I 

0 ^t*#4i $^44 : 4R4>94l 444 « 4l^4l4W4 4t4JE4 8*f5 ^ C4Pt4 

\aixlt<lR)<P \S*|<i*i (Economic Development) 414C44 'Sc l *r«fJ^ c<p<q|<i 4]t?4 £)(ifevs 1 
v®) 'Q 4®*14 : ^I'stlwo olR.il 4ig4lft C4f5 'Q 4544 (Note issue) 'S R<ia4 
4^1^ e(4t4 Sy*t*U l 

8 ) l<icip|<p "55t R<14*l : W»<§1<! 4JT?4 ticiPRs ^14 ^5Jt444 'S R’Ri l4Wf 4SC4 I 
'Q 4^|Rc<p C1C44 'ai<4^1(v®<i '4^c*l 4t4^'s ^c®l ^Jjl<l ^44 Roa*! ^f4R4|4 I 

<t) ClHs ^pt 4t4 R<l«4 : C<P<01<1 4It?^ ^4OTf*l4> l4f444 14M4 ^C4 C4^t4 ^pt4 414 
'®l’*P5f <lNc'» Cb^l «pc<i I 

•b) 4It?4 ! 4^54 4Tt?4 ! t4 : «14Jl4T '®lRl<Pl^'S> >8 ^®lP(44f^ 4Jt5WC4l4 43t?^ RC4C4 
<Pt®r <p<il c<p<gl<i 4Tt\C<p<i 4 <p1o WS4 ^Sc , *r* i tJ I 



RhjN « RTt^ 




<\) "sr Rrr ^Rt : c*1#t <«<it(H toj jpra R*rc?R ^?U 

<s|R1'stj<p ?RR»R c.=i*icn*i R ws, ri% ^>R «ltR> i 

V) «Hflwr : ^TR1 «tj<p <m?RR 'Rt® ^tR ^r^R «il«fi'8> <K*r »io<kiI^ <p<h.=i ’f'f 
3 TO < p|i>*'l RR»a <PW 'Sjvf <(|etkc < P f|f^%r TO I R^R ^ItvCTO ^ < pf5 '®n»'^ , J®f ^§W*|J I 

St) qwhic* *RR*f <7Rt: ^psrafR «RrFRs *r cvct ^Tfw 

<1RR «TC^j fif'RR « ^®R «RR|*M « Wte 0RRr% *RR*f RTIt 

(.<p>ql<j RiTtRR ^WlJ I 

io) sjtuysR Hf%%T UNT : TJfim *R?T «R R*ft Rr <!ltRi ^ 

R#3 'Sfsf totoR (•Rfai'o RC*f ^>R sftR 5 l 

») ^RFPtBR ^JtR : ^SW*t WlMH RRoR WHWH R#?T 

^Tt°RR '©?F^‘ s I tf f ^W"tT I 

S»0 »M4«IJl*l : OTRji R*§R ^JtR RtRT ^FRstft slMn ^R WM 4«UIC‘1 

Pi Millet's sfRft RR 3 R ^JtSRR "splT ^SRPlJ I 

i'O) ^B*T : R% 2fW «M?R 'S Rl^lWR RWT RRR ^PRR?! 

(Equitable distribution of wealth) FlFt^s ^Rf RifR ^It°RR >^R# swU I 

S>8) ^*w *tk*T ■5RR®t ^Rt : R^R ?TtR <ll«rtetJ4 RTlW »l»j*R *W «RR ^FR ToftfR 

sfR^PR SRIR? , TO's| <PM1 Rlc,<P I 

i<t) ■q^<?l(S'® <uIkR>^ *R? csRt: < ’iR<pf?i'a'alMi isr# ^pr??rt^5 Rfl°R^ <u<i^l 

RMt (Establishing Organised Banking System) Rtqk RTRRR ^<^[5 SinHT I 

i'b) <JlWRt(k <WsM^ : RRR ^RJHJ Rrr <PRt RRf RRjR 

RTftRR ^^Rt*lJ I 

(RS^R «ukt«wi <t»l<l1<iPi 

RRjR RTtR RRtR PR»<p RjRR 3RR5R, 'S '=m*uHj ^ItR 5 R^t 9 lR C^R 
<Pl®f <p«i I R^R < P'^<p ^TriRt bR 'tol*! spot's ’flR | 

^s) ^RR«t ^>KhPi: 

i) tH(5 'Q *tal s WC*R H|l> 'Q *1431 SR^TPR •*p»i'o|s|t'® 2 tf%^R (,<pigln RTfR 5 1 

0 ^RNICiW «|Ri'#R4 : C^#R ^TtR 5 '5ri%®R^s (Guardian of The 

Money Market) ^5R Rm^ 5 Rmw ^Rf «ffR l 





(. < p^yln 4it?4 


«) ’’i^ RR»n : C4^hr ^Jtss 5 ■551,R®r, 'srftirsf ^t^st RR»m 

'srt*fT s r ’jft (Creation of Easy Medium of Exchange) 4t?l «ITC4 1 

8) «WRwt : ^Ifw, C’IMKI'SfN Rfw, ^ ■ 5 lf^<q'®«i, tiRxp slwIiH tsjlR 

c<pryl«i ^Tt?4 ^TRT«tj<p ^Jts.<pji^(.^si ^ Rtut*! (Credit Control) 4C3 l 

<t) w* %ra*t: <i©tiw« ^ ^ C4#rr ^gm ^ 

^ff T2RT **p^\©| <K<J Sllc^ | 

<b) t<wPl4 Rfaw Rwt : C4#n gjft4 ^gR £rc<#t4 ifu Rwf 4ca «ftw, 

C*r%T ^gR J l**)h®t*i<P RR^RT 3R ^ft <p<ik 'SHI ®l«il'st*iR ’Ww 9 ! ‘SR't <P«l | 

•t) f|f%%r aWt : ctir^ C4#a <uts4 ^gt *bfrR Rwt 4ca «nt4, wi 
^ y ij'acsi(,<p RsR>^Rr RNt (Maintaining Stability in Price) c. < pt0)*i ^JtSJ4tT ^Iw-pfS ^RI^I 
4Rt 1 

v) ^«R<p ■sjgR 's«tR*i ' 5 f5W*l: <*R*li> cgt*R RPRti ^R R^?i 4^ wt cgt*R 
£rc<#fis ^gf?t Rgfts&j t*R 1 wit <7P#Ti gRR ^pqfs fcnRRfa TpR wsR®t w'l 
(Maintaining Foreign Exchange Reserve) 4R «ltE4 I 

S») ^Jl*,4 WSjR : c. < pryR 4TR4 cgt*R RTfS^gR^R <7Rt RR^RPR, «(*ul*ij 

*irr 4r 1 

jo) *(MW : Rlpf RlpT RJTR 5 filfw^rf's ^r’^ltcsfN^ 'oi^»if« aRRRSR 

wqR RTt?4 ^t’Rstlcin ^wM (Creating Employment) 4R l 

ii) »U4R sjflw 1fc«R wvftw : cw^trr rjTsrs wiR Rk«R wgR4 4R <*r RRT< 
RRRH RPW R»CR I 

*1) 'RIwImHI ^j|>s4 Rj/ltR ’T'dlR'S 4l«lRPl 

i) RWif Svi: J iti < pk wuRrs ' 5 t° < pu5-9 rrr C4^R RjR(.<pti R«pu r.c'o RR >sR e f <pm ®lIc.<p, 
wit arfi> -»w4Imui RWR (Source of Credit) R*ilw RsRf 4CR l 
0 ?hRRR : C4^R RTR4 »R4lfcR R< 'S WRJRJ Tf^et 

( Maintainin g Government Fund) <PW «JI(.<P | 

w) R^h : ^WktRT <tH'®l« wit?r-<u(.tta R^th (Maintaining Govt. 

Account) 4C3 «ITC4 1 

8) WH : C4#?I <0tSI4 >W4lM<l ^l'»J'aiil c t 'Q 'a|N®fiR)4 ’Pffel MHC't'l 

(Handle Govt. Transactions) ‘PW «ltC4 l 

<t) 1RoiR < p "^gRr UR-RaR : c*rc*R l<)wPt4 aR-RaR (Purchase & 

fe^r-jo^r e|R, R*iji«i « 



1¥m « 




Sale of Foreign Currency) i 

fc) iB’tofBf : (?P#n ^JT^S WltiM ^ >8 *lR<>SMl fif'tWT « <ll'S<IUM‘l 

^’fOTtT (Advisor) i 

«l) '^ll * «lfi|»HflJH ^ « W’F't : #?RI 0 e RH?T HM^Ul ^«IT « 

*lf?R?*IJH (Collection & Maintenance of Different Statistics) 

sltw> i 

br) '=(lWlfi«P RwPl ^Tt°^ «il'®@fll'o < P ^sj^Psxp 

''lo^iwn <pw i 

S») 'JRPPtGRf ^It^s arffcffift 

*t) *(■9*1 ^jIkiwi < uk < ?h ’ > i" , 1IPt'» <ptfhPi 

i) « ^|f5|4i'$'s«M e f: c^ki <rrTs^s 7 ^ <m^s 'sqspfc 'Q ^Rs^gfer 

«rtw 1 

o #5 AlM+4 ’tHt : <l!Plfw « ^5RjHr ^ *tm (New Branch) 

'^cxli'i (.<p*yl<i *rcts?P s|iiH <poa $llc.<p 1 

vs) PW*I ^?r: c,<piglii <uts^: ^ ^rR*l ^Jtsj^?r t®i•101*1 Pi'-Hfe 

*pw I^Pf (Clearing House) ’STt*(TCsr 1 

8) 1< ttE e fa c*fa «iW*U(*i: t<plcil Wr vo<R«i 

^»u| ■*i , $5<i *Tt, CT ^TSRf t«Piglii ^If^5 ^Jt“ s <pji^(.<p *|l*f ftcn s||c.<p I ^Olt C^^tTf ^Tf\ < P(. < p 

^*1? C*W 'aikiir^®! (Lender of the Last Resort) *3’ll ^ 1 

<t) ^jh&w ^pr??#5 Riin^fs m\ ^if«if^ 

<pI 4 I<iR (Controlling the Function of Commercial Banks) ^C?T I 
'b) R*iH*l<n ; t<pi01n '^ifv^ 5 <ilFlI«u<p ^jT\(. < f > u %ik *i51’p|-Pi51’p| <pw ®Hc<p 
‘ilRfaM*? ^It° < p- > i^,c.<p l^iH ^Rii’pc.®! ^T*(J 1 

<0 fc*tw&t« *HHn4tl'ft| : <nR<p fw?f « 

*l?lM PfC.1l ^llc.<p 1 


v)^U'*lv*l+ ^*1 »IW«H : '8(l>iH'o^l3)ii csrfB- 


*o)b 



c^#?r 


<») , a(«ul»ij «uko<wi «|R>RR: i/piqk ^Tf?4 «i*ij|*« 4itsi43 a|R>RR Rjyiw 4f5t i 

10) '•IK 'otlnln : <ilRRtj<p api\g ^IHI^ (Recovery of Loan) t<PTql« 

»i^«iR^t 'Q *rh>K froi «ttw i 

11) ftwPRs ^1f*R?T ^TR : C4#?T ^JT?4 fcRPrRpP (Developing 

Foreign Trade) RR%4 ^TtS4t?> -»i^l*i'©| 413 «lft4 l 

R. «l*UHi 4l<Ml«l 

i) ^R : ^>R %'s «ifw (,<p:yR ^Tt\(.<p^ PRat®! ^R 3 JR 4 ^t*R 

3t^R 4®t 4lWI aj^f 43t W %4 I 

: f% RRuiM *lR4«Ml af*RR « <U$Ml!IM C4#3 <R?<is 

WBl? 31 R> R^R'I^r j i^,(.<)|R|'»I <pw %<p I 

«) *prr C4#3 wiwr ^pr «ir-^R*iprrrR*i 4Rzr?ri 

8) 4t<aR : RR-3tRw ^ rrR^ ^RRR<p R*Wf% rRrr $%! ^sRr, 

®|R < P5I*iI af*f?R >33 3l^3Rt*R So*rt*ij C4i§R 3JT°4 <pRi«»»i (Research 

Work) *lR&hil 4t3 %4 l 

<t) ’ft'R RR>vmhH : 3RrfiR aprS 3W3 3%3RT ^Rwifa W|?I Rffc^ 

43T C4^R 33TS543 (44ft> 4Rt | 

i' 8.'8 *!$•( 'Q RJR^WRt 

^-43# <hR 3R ^p5r<jR% C^R 3JR4^ R«lR e P® >H4lR >||P|4HR %4 I %4tOT?*R 
C4#3 3JT?4 RtS^Rpf 3TM 5 ’ RW <lRRo | Rtfa-R^sR CRl Rpw %%M R5TI 

R^CBtJSRT apsR RjPTC3 <K®T R'SfRft RR 44ll> C4^R Rt?J43 aJrat^Rot 

43t C«l£4 ifc^RC 5 !! Oi «iijR* RV’lltlc , R?rt§ ,, lR3 '%l*f RW^ s RWC*R' s lRK s r 's , «,<p|3R 

TO Rl<4 ' 3 I < 1 *l|R»8|c*m T>[4f^ 'si 14*1*14 C'S^jR’I'slttH <p|<lH(.ii 3Ik% |l T*f 3T1°4 41R3R 3f3* 
4C3 I RR3 ^ ^RTfaTf ife'li RJ5R i'b Rcjr^T (RE4 ^t?«TtCfpt ^Tt?54?r 'S <j>R<m 

C4^R ^Tt^ 5 Ryilw CR^ft Wt ^?T I 

Rt?4 ^?4tR MIPI4HR ’iR^Rpo ^ 44R ’iRRRR <#t RR R^s, m 
R<1D afsjR ?P»JR I 8 R 1 ! (PS^R ? Po 5 R, i^ 5 ! R<Rl *|RdK<p i ^R 



RmW 'Q 


awnw ^Rjwr w *w?h i 4'w «ihjhi «4Wi« wror ^Kjiiwr 

^Tts^ *lQb|PlM> *ttl «ttOT I fit" f5D3RT JfWl « *lRl>'l«'MHl 4lilOII 




^ *R S'S.i: wals <l)kc.‘P<l *!&■? >8 
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